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HOWARD  SMITH 
PAPER  MILLS 

LIMITED 

1%  Bonds  to  Yiold  l.Wo 

Tilt  rT-'Wiinl  th  I'aT't'r 

is  ih.i  iatgrest 
nifiirjf.i'  i  til  *  .•  nf  Mi;;h  Rra<iD 

i'ptl  I . .  ill 

‘'HMJiH;:.  lt.-<  tl'  V  ‘.•iL'lUliDTU  hfi>' 
I'-'t  n  .  friUini^  a!i«l  5U^i- 

'I'liD  j;i''?s  of 

th*^  (.V’!T»pon.'-.  whifli  wfir  - 

***’*>  m  l:aH  rj  •  w  n  lo  uvfj’ 

)i)  Tho  ,not 

tfini'rifs  n\p;lqMo  for  Uonil  in- 
t*":'.'!  fr-'in  SHi.'./Hio 

to  tari  ^TTJ. *■{'*•  in  the-  sanir 
pt'rjrMl 

Th**  llith  tlnnli*!  «f  llic  pro- 
find  the  «tr\elop> 

Piriit  at  fhts  i  ompnii.^,  tou:f'ther 
\%ith  oiir  ititjirnte  Irduo  of 

it.«  Nitiinti  fiiKUieinI  pollei  iind 
(ZOckI  our  hH«ilM 

for  «»trontt*.i  rpeommcnd^oii 
flip^r  Hondt>». 

Tli'^  If>|ids  are  j.^-siirfl  ;p  ,ie 
norninulion**  of  .^r^M'i  ari<J 

are  •jf  a  i;ood  term. 
inaiMiing-  .lannaiy, 

Prl^’p:  find  lntppr%1, 

MfUnr.f^  7.20/,. 

nrcrripth  <*  rirculat  on  fippHcatinu 

AEltllES&CO 

bfPt^OAOLi 

TCWOWTO  MONTREAL  niwvopk 

VICTOR!*. B.C.  CHICACO.  ILL 


Study  these 
facts 

The  whole  ground 
v.ork  of  facts  under¬ 
lying  the  present  in¬ 
dustrial  and  inv^t- 
ment  situation  is 
thoroughlv  gone  over 
in  the  new  Green- 
shields  Review. 

TTn'c  DepL  ,]  for  a  copy 

Grcenshields  &  Co 

nenXer.  it.  Canadiar  Brmd  ttmm 
Membfrf  Uontreal  Stock  EacKangc 

1 7  Sl  John  Sl,  Montreal 

«Jbo  AIoubI  bo^  amrlBaildi^ 


HOUSE  MAKING, 
SLOW  PROGRESS 
IN  LEGISLATION 


Careful  Stepping  by  Ministry, — 
Duelling  of  Progressives  Not 
Conducive  to  Results — Home 
Bank  Question  and  the  Com¬ 
mittee — Tariff  Tinkering  in ' 
I  Budget — Pension  Boomerang 

j  ( I  rotn  Ihv'  Olfann  Kuronn  of  J)jo 
'  t'inuncial  Tliiio«.) 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


Limited 


CJ’.R.  Building 
TORONTO 


Ot  tar  a.— T’ai  lianu’Ut  flow?  on  a?  Limited 

iflaciflly  as  the  Rideati  C;inal  in  ,iu  >.  21  St.  John  Street  C,P.R.  Building 

.  FLravp  ()|ipositioii  piT-sr.s.sion  thieat-s  MONTREAL  TORONTO 

'  have  trailed  off  into  drawiuf;-rooni 
fTitji’Ism;  the  rrosrr.asives  are  hin 
'  .'•tanncli  dtielling  .seconds  of  the 

l:-tiy;  and  the  .Ministrj,  timidly  fr.  1-  ' 

!  ing  if.’i  »a.\,  i.s!  .anji.hine  but 

MiMBLife  Policies  $3,500,000,000 
Eire  Insurance  $6,700,000,000 

:*oo,ii<io  words  hove  Itepn  put  i^pu'i  wj  w  » 

So.e  RemarLahie  in.o  the  Hcavy  ExpansiOD  isi  Past  Ycar 

I  I  t.t.  -m  ,  .  .  _  I  Ito  #tiA  \l'rL**k  nv««l  4}sa  T*  h  y,  i  ■  .-ati  ii?  ^  ^ 


SJR  EDMUND  WALKER  Life  Policies  $3,500,000,000 
I  An  Autobiography  fhe  InsuTHnce  $6,700,000,000 


‘SNAP  ELECTION 
TRAM  POWER  TO 
OEFEAT  ROBERT 


Explanation  of  A.  E.  Beauvais, 

I  Acting  President — Mr.  Finley 
Repudiates  Attempt  to  Force 
Liquidation  —  Claims  to  be 
Made  For  $2,000,000  or  $3,- 

j  000,000  ? 

11’hy  did  President  Finley  and  three  I 
I  of  the  dineclor.s  of  Monlrew]  Traiii-i 
ways  &  Power  Conipauy  resign? 

I  Wil]  'Pram  &,  Power  Tm*  throw  n  la- ' 

:  to  li.sutdatian?  i 

Thesie  are  two  of  tlio  pcrtiuenl  I 
question*  that  are  interesting  the' 
St  reet  as  a  result  of  the  surprising 
land  rapid  developments  that  have 
taken  place  in  the  Tram.  &  Power 
situation. 

I  'To  the  fiivsl  question.  Mr.  Irinloy' 
!  himself  git.Le  an  aiiswei-  to  I'hc  Fi- 
I  naiieial  Times  .in  the  forni  of  a  ral> 
soricai  denial  that  tJie  leason  under¬ 
lying  his  re.sl.gnatlon  wa?;  the  one 
that  was  being  a,s.signed  by  go.ss'p.  ! 


CITY  OF 

MONTREAL 

5%  Bonds 

DUE 

SEPTEMBER  tat.  1463 
Payable  Montreal  and  New  York 

PRICE: 

99.15  and  interest 

Yielding  5.05% 


Dominion  Secdritih 

I  CORPOR/mONUMIIED 

;  EltAbtijhtd  riot  t 

:  Canada  LifeBoilding.MONTREAL  ' 

TORONTO  LONDON. ENO 


I  the  House  has  been  asked  to  let  the  ^  ^****  and  the  Thoughts  | 

,  I  Government  .sipend  .iliOb.poo.oi'Mi  re  xt !  Great  ranadlan  Banker 

year,  and  also  to  let  the  Canadian  Na-  irho  has  passed  airaj.  | 

lional  Railways  'built  branch  linos.  _ 

Bothersome  Predi, •ament,  Fdttorial  Note:  _  Th*  nnanrial  j 

The  Ranking  and  '  ommeree  Coin-  Times  has  received  p»  rmlssion  to 
iiiitltH'  of  Prtritatuent  ie  the  latest  to  present  this  week  extracts  from  an 
he  charged  with  an  investigation  of  address  delivered  by  the  late  Sir 
the  Home  Bank.  Btit,  it  reqtiires  hut  Kimund  Walker,  at  a  dinner  givesn 
a  glance  at  its  in.stnictiona  —  and  in  his  honor  by  the  dlrectiors  of  the' 


_  ~  ’  "  Mr.  Klnlej^’s  Deiiiiil 

Heavy  Expansion  in  Past  Year 

_ _  _  _  I  quidation.  It  was  for  an*  ontinij 

,  ,  ^  I  diffeix'nt  reason.  " 

In  Life  Insurance  Increase  •  Over  1922  Was  $263,000,000,  and  in  i  This  settles  one  point  \ery  eUailj. 
Fire  the  Gain  Was  $365,000,000 — Progress  Recorded  For  I  The  sertwid  question  ah  to  wh<':i,.'i 
Canadian  Life  Companies— Fire  Losses  Less  Severe — Steady '  ' 

Gain  in  Automobile— Almost  Low  in  Hail  Business— Sick- '  mk.ed'\n\hT  nega  ?nc'idei'.'fai!l 

ness,  Acadent,  Forgery,  Surety,  Guarantee,  Exploaon  and  iiiere  looms  up  with  the  appi  ai.-m 
Other  Forms  Made  Progress.  I  of  the  report  of  Hon.  c.  J  Itohn  i'. 


Tbe  preJiinkuary  Issued  this  week  b> 


liDiitatiojiR — to  discf>%N^r  that  its  proh- i  ranadian  Bank  of  rommerco  cm  the  ,  superintendent  of  Insurance  at  Ottawe.  covering  the  operations  ol  in.-ur-  of  MotitiN  il  TrA>'niwi\’s  A  PowriMViniJ 

L  Inst.imeted  to  occasion  of  the  oOth  anniversary  (^  ; companle.s  in  Canada  during  1.42-1  smpha.sised  the  enormous  rxtent  of  I  panv  to  rcrovor  from  X2.0d0,ii0ii  to' 
tise  the  evldonce  taken  at  the  legal  the  day  on  which  he.  entered  the  ...  ,  ,  .....  ...  .  .  ,  t- i  , 

prosecutions  in  Toronto  as  well  a.s  seiwire  of  the  bank  At  this  dinner  '* ‘departments,  bu  which  some  chum  .n . 

ine  evidence  and  report  of  the  .Me-  trlhutes  were  paid  To  his  great  set'-!  tn  Mfe  insurance  alone  policies  are  caiTled  on  the  lives  of  Canadians  f’wtng  to  ihe  eompanv  i>y. 

Keown  Royal  Conunlsslaii.  and  report  virps  not  only  to  banking  In  Canada  to  aji  extent  of  ov«r  S8.?i(K», 0^0.000.  and  of  this  no  less  tiian  as  in*' .'.onnlpHlTn  tt^Vi 

to  Parliament  this  session.  Rut  in-  but  to  education,  nmsic,  painting.  .  increase  was  recorded  durlne  the  nast  vrsr  ,n.ac  n-n,.  I 


j  quidation  seems  likely  to  la-  ilri,  r- , 
Dick-  milled  In  the  negative.  fncident;.l!.\ . i 
on  and  there  looms  up  with  the,  .appeat.-m  ■■  i 
of  the  repoTt.  of  Hon.  C.  J  Ikdici  i'. ,  I 
which  is  to  lx-'  made  public  ucm  ' 
nlavson  iKVSslbility  of  a  Icigal  ai  iioii 

•  '  '  being  taken  by  thope  now  in  couind 

■t  in.'ur-  of  Montreal  Tramways  &  I’owcrt'om-j 
xtent  of  pany  to  recover  from  $2.0d0,ii0ii  to' 
rtments.  sr>.iti"hbtru  which  some  ch'nni  .m 


Ontario  Towns 

Well  located  towns  afford 
n  strong  form  of  municipal 
.security. 

.'\sk  for  particiii.irs  of  altrnctKe 
issues. 

C.H.Bur^esscCo. 

COVERNMKNT  &  f^NlCIPAl,  BONDS 

14  KING  ST.E  TORONTO. 


SPRING  OPENS 


TO  cariiamem  tnis  session.  Hut  in-  but  to  education,  mtisic,  painting,  „  j,<ia  increase  was  pscorded  during  the  past  year  iwa«  then  done  and  since  carricrl  mit  '  T  Alf  A  m  W 

asmiK'h  as  the  character  of  the  trial  scuipliire  and  science  The  ad-  a.  ,  _  ^  ^  'non  none  ama  sonce  lairicq  out  ,■  ||  iJI  y  I  |1|J 

in  l»ronto  will  not  even  l>e  deter-  d  teas  of  Sir  Edmund  contain-.:  some;  bi.ur^ce  ^  Into  even  larger  figures  and  the  amount  j ilHV  UKHDLl  T  Ull 

mined  by  Uie  l>riv\  Council  until  tntenselv  Interesting  gUni.pses  into  ^  y*'®-'' '  -m 

J  vine. -which  mean,.:  thHi  the  trial  it-  the  eariy  conditions  of  hanking  in  Of  this  huge  total  $,1«5,bi-|fi.f>00  represented  the  net  Increase  during  the,.^  ^  '111 V  H  H  A  If  Jl  I  A  CAT  A 

-elf  cannot  begin  until  some  time  in  t  anada,  hut  more  interesting  than  .year,  a  gain  of  .11,300,004  for  every  Imsiness  day.  !  o,l  au  ajnswer  fc  the  tninn-ijii  ■  A  U  W  AALAlK  I  M 

Nepteraber -and  because  e\erybo(iy  all  is  the  insight  afforded  into  the  PJIwewheiTe  tn  this  issue  there  are  contained  records  in  detail  of  the  I  Trusts  (k)mpanv.  In  ca^e  It  should  |  * 

knows  that  the  AfcKcown  Royal  Com-  -.haracter  of  thi.s  grtat  Canadian  Asi,,..,.  _  .u.,  . . .  . w...  - 


lloniUI  Bo  Answer. 

■lium  for  tile  larger  nimnint 


ini.'sslon  can  hardly  do  its  work  with- i  a  confession  of  fnilli  In  Canada  and  ,  ,  A  Power  Ciomnan.v 

ri  a  year,  no  one  expects  the  Bank-,  of  the  responsibility  of  citizenship,  tn  the  various  cln.^sps  of  in.siiranrc  underwiitiug  and  iheso.  apart  “ 


buslneps  done  by  the  Indlvidttal  flnns.  not  only  Canadian  but  BrttUtb  and  pnows  a  debt  of  iSiVl.flOb  agaltiifd  Tram  ■ 


ing  and  Cnmmen'e  Committee  to' the  closing  word?  of  Sir  Hdmund  on  altogether  from  the  inirre.Qt  in  the  figures  of  the  individual  companies,  will 
make  inomeutous  finds  during  a  .scs- '  (i,p  occasion  in  question  have  seldom  '"cpiiy  close  study  from  the  standpoim  of  the  gross  amount  of  business 
.-ion  that  will  end  in  .Tiily.  The  trtith  pren  equalled  by  the  utterances  of  wTltten.  the  sources  front  which  If  was  derived,  thp  premkmie  earned  and 


indeeu,  that  the  Governmenf  sent  '  m.cn  of  this  country: 


TOROVrO 
1-4  Street  E. 


CriTAWA 
4A  Klfila  9met 


In  This  Issue 


PACir.  T^VO 

>p4^*.  of  i«n«1  linnitinc. 

TAGK 

Bond  worket  nevra. 

PA<a:  ForR 

•  Irvt  nuJtrIcr  honk  '•Irnrlnc*. 

l*AGn  KfVR. 
liintfk  tn  IntoffTcrM 

F’AGF  81  T 

I'Af.K  AKAFTT, 
file  personal  lourh- 

PAt.F  KIc.ffT 

t'inonrG'iI  In  Western  Cho- 

iMf.n  M\n. 

of  the  ^treef  rrlatlnfc  in  ^frn- 

riiif*. 

l*A(.f.s  |0.  II,  12. 

••pedal  rotiru  ii»f«ijr»iu’r  hii^lnesft. 

vvur  FoiRir^KA. 

'IImo*-  ;n»d  vkIo^. 

i»  \  <.i;  I  II  TI  I'N. 

•fiMisliral  pniar, 

iv\»;r.  vixii'i  N. 

'I'hrcr  month*.'  markof^ — R.  F. 

Sl*.#‘l  \fljifr* — Oh  Iho  •‘trorl. 


The  Power 
behind  the  Power 
of  the  Press 

\\’h3t  a  contrast ! 

T  he  silences  of  the  dim 
.  astnc«s  of  our  forest*,  and 
the  roaring  rlatl-r  of  the 
huge  pres-e*fhatarespcedcd 
to  the  limit  to  satisfy  the 
e.  cr  increasing  demand  for 
nev  5  ! 

Yet  how  uttcrlv  our  presses 
dcpcti.!  uron  the  harvest  of 
timber  that  our  great  m'lls 
grind  into  pulpwood  for 
newt  print. 

Our  ample  water  powers 
enable  us  to  produce  news¬ 
print  at  prices  that  permit 
compefitien  in  the  great 
markets  of  the  world.  Tnilv 
our  forests  and  our  great 
newsprint  mtili  arc  hcrom* 
ing  more  and  more  ‘"the 
power  behind  the  power  of 
the  press  ” — and  since  they 
supply  an  ever  increasing 
demand  their  future  is 
assured. 

Tf’c  hnve  prepared  an  in- 
ierest ing  analysis  of  the 
Sen-sprint  industry.  A  copy 
Will  be  sent  upon  request. 

NESBITT,  THOMSON 

and  Company,  Limited 
1 45  St .  James  SI  rcot,  .M  ONTREAD 
Toronto  Homilfen 

LenJon,  gVnt.  VVinnipeg 

3S2 


'ho  Home  Bank  question  to  ibe  Btink- ' 
tug  a,nri  Commerce  Committee  to  get  ‘ 
out  of  a  boihersome  predicament; 
.'■nd  not  Tmich  more  is  like'.-  to  be  i 
l.eard  of  it  thi*  sofo^oti.  i 

I  .leering  at  Kr-nnomr.  ' 

The  debafe  o)t  the  tinvcrnnielil's 
branch  lino.  Vcl!  .nist  Jr.- rod  n.t  '  lon- 
cni'  K\ cr;  hnd\  wattled  rdii  iicli 
men;  for  the  oilier  frllor. .  Notiod. 
could  srr  much  merit  in  an,'  hiancli 
hue-  -unlc.'-s  it  touched  Ins  ccn-tilu- 
c[ic\  .  ..Xiiii  Fo  we  hill!  a  iilet|ii,<  cf . 
fl'perhes  fmm  MU'i"i>crs  who  lailed 
.■gaii'..ct  evlravaeatuc.  hut  wT-i>  ex-^ 
jdained  with  girat  rare  ilmt  there 
"•as  a  diffei'cnc''  between  economy i 
and  pavsJnionv  that  a  vise  expendi-' 
lure  for  a  Ivratieh  line  in  .=  ui  h  and- 
.siieh  a  riding  was  the  best  kind  of 
I  el  renehment .  .\t  the  pr-.st'Tii  writ-  , 

ina  the  strange  battle  still  raaes-  ^ 
''iih  the  citadel  of  the  Senate,  for-  ^ 
liiddina-Iike.  ahead.  t 


"1  hnve  always  bellexed  in¬ 
tensely  in  I  anada.  T  did  ni>i 
understand  the  earl.v  iroperial- 
ifdr.  tuit  for  many  years  J  ha.e 
belief ed  as  intensely  in  ti|e  Em 
pine  as  in  Canada,  and  in  the 
desirabilif.'-  of  a  belter  Imperial 
Governni<nl  I  am  very  eon- 
seioiis  of  wTiat  it  means  to  have 
liren  born  in  <  anada.  and  1  can 
Think  of  no  ptiiviege  .so  great  as 
to  ha'c  founded  good  and  endur- 
inc  things  in  this  country.  I 
know  the  value  of  inonev ,  but  I 
.should  mthcf  have  erented  one 
r.f  the  institutions  of  my  eoiin- 
ir>  thau  to  posse.v  mill  ions. "* 

I  anterod  tio  Bank  of  (  ommerce 


ithe  dednettons  therefrom  on  aerruint  of  elaims. 

!  (ronHiniied  on  rage  J.) 


I  Inside  Story  Tramways  &  Tram-Power 

II  _ 

The  anomalous  position  now  oe-  Afiei  the  boginmn*  of  tbe  fight  for 
ctipied  by  K  A  Robert  a.s  presi-  eont.rol  of  the  .Montreal  .-street  Ratl- 
j dent  o4  the  Montreal  Tram wa>  s  Com-  wa>  Company  Ihene  was  a  certain  i 
ipany.  notwithstanding  the  fact  that  amount  of  nesistance,  hut  as  the  eon 
'he  no  longer  reprewnts  the  gvoupi  ,|oveloped  most  of  the  older  in 


Outlook  For  Grain  and  Stock 
Accopta  Mr.  FlntojN  Resignation.  Entirely  Satisfactory — Greater 

The  acting  president,  A.  E.  Beau- !  Acreage  Being  Seeded _ Saner 

ivals.  also  made  a  atateiarnt  to  I'ha  u‘  ^  »  r. 

I  Financial  'nm*«  In  whlcJi  he  declar- .  Viewpoint  as  to  taovemment 

j  ed  that  the  resignation  of  Mr.  Fin-  •nd  Finance  Great  Help  — 

I  ley.  Senator  Foster  and  Mr.  .1.  M.  j  Cities  and  Province i  Coming 

iMcIotyre  had  been  accoplod,  but  not  ;  |g(Q  Accord, 
jthe  resignation  of  Senator  1Viis<in,  i  _  _ 

who  (a  oversear.  .itprescn.  Pre-  r/zi-vn  eiP  Rf'g/vggx 

vloiiH  bn  this.  Mr.  Finley  had  made  I  /  lfb.\  l>  Uh  Hi  eS/A  ffAN 

the  statement  that  on  no  eonsldera- I  (From  iho  Fdmiintnii  Bureau  of  Tbe 


t.lon  would  ho  withdraw  his  re*igna 
lion  as  a  direeior  of  the  romiian.v 
nor  did  he  think  that  any  of  his 
lhre<‘  rolleaeiiP.s  would  revei-se  their 
pievlons  decision  to  resign 
To  Take  Conlrol  From  llr.  Rohert. 


I  Finarmhil  Times.) 

Hrlnionton,  ..tlta. — .Vlberta  i.*  .step- 
pins  into  the  spring  of  IfiS-t  under 
favorable  aiispices.  Moisture  oondi- 
tioiis  eoiild  hardly  he  improved  upon 


When  asked  for  an  explanation  as  for  nearly  six  inelies  of  preeipitalion 


who  own  eoDtrol  of  the  eompan.v,  re  le.rcstF 


Ineliidins  I  why  he  himseli  and  the  other  di- |  (ms  been  recorded  this  winter  In  the 
rrci.or.s  lepreseniing  the  opposition  ,  als,arv  dl.-trlet  with  almost  as  i.iuc  ii 
n.'id  t<ikf*n  ?tnv«inta^?o  of  Ino  . 

from  the  board  meeting  of  all  of  th-  P''”'  P’""''""'-- 

old  director.*  exeept  Mr  Finley  to  Henee  germination  of  seed  an  1  gijo  I 
elect  three  new  inembi’rs,  Mr.  Beau  pasture  fodder  for  livestock  are  as- 
vais  said.  rured. 

"We  did  tills  simply  because  we  ,,  ,  .  i  . 

_  .  .  1  .g  ,  i  .  More  ?ereac<’  r*  being  seeded  Ho. 

were  delerniliu  <1  that  .Mr.  Hobert 

.slioiild  no  longer  (oiitiniie  In  control  •P''itig.  bailor  eor.dil 'on.*  are  e;isit  !' 
of  Tramv'avs  and  Power  <'omp;iii,\  wiiti  Itie  liriii-ging  in  ol  sliird.v  wmk- 


enlls  the  neeuliar  eireiimslanees  iin-  Senator  Forget.  Itotirrl  Meigheii,  ami  lector.s  i epi eseiiling  the  opposition 


dor  whieh  Mr.  Rnhen  climbed  into  K.  W.  Bla.<lrwell.  did  net  fee- 


h.id  taken  advjiiilage  of  the  abseni 


presidency  of  the  Trainw  a>>  j  thex  wanted  to  buy  in*o  Hu  *to<'k  in  Imard  meeting  ol  all  of  Ih 


f'ompan- 

Ixing  after  the  developnienl  occur- 


ordt'f  to  try  a.'pd  hold  eontrol.  In 
addition,  there  was  a  ivriain  amoiitii 


as  B  discount  clerk  In  1808.  a  IHlJe  ■  ihe  Street  had  some  interesti'ng  of  stock  whieh  it  wa*  thought  wa*  riireq. 

•hment.  At  the  pr-.seni  writ-  twenty  years  of  tge.  but  with  stories  of  the  inAide  workings  among  L.onf rolled  or  mivhi  tu  eontfolled  bv  ■  ''''^P‘>  ht^vans-f  Ofue  acre 

e  strange  bailie  sitti  ragp_s  -  leengnized  experience  in  a  differ- i  the  new  group  that  at  that  time  broke  -\v  c  Hoss  whowa'ilmn  minaging  ' 'hat  .Mr.  Hobert 
he  citadel  of  the  Senate,  for-  p,it  of  hanking  That  wns  ^  prominence  lo  the  fact  that  the*-  tor  of  the  ecuiiiMit'  j,,o  m-w  ' ‘ 'll  "n  ? 

:-Iike.  ahead.  .the  time  of  a  very  unwise  struggle  :  took  over  the  eontrol  of  such  an  ini  Interest.*  it  is  .'-fa:e'  ngirie  a  tenia-  '''’■'■•mw  av  s  and  Powe.r  <omp;iii,\  «"'>  "le  l"■tl 

in  banking  in  Panada,  the  result  Of  pnrtant  properly  as  the  old  Montrenl  five  rieaVwith'  Mr!  Ho;-,  hv  which  the  !  ^’'r^ors  still  on  the  ; 

which  lasted  many  years.  Sir  Hjr.h  street  Railway  Pompany.  which  wa-s  ,^,,rr  would  semire  to  the  new  group  j ’  ''".'  doing  in  spim  of  ^  ?,  Vol",, 

Allan  was  increasing  the  capital  Of  ;,f,p,,-w-ards  crmvei-ied  into  the  Mont-  The  stmiKiri  net  milv  of  his  ow  it  slock,  ''U  l  ihat  he  himself  was  oil  th. 
the  Merchanbs  Bank,  and  rlearly  in- i  r.jil  Tra.mwavs  Pomnanv.  Atthatlinie  .u„.  uu  Board.  Me  eitlier  laid  to  do  Hiis  ' 


National  Fuel  I’.dieT, 


i  We  are  to  have  a  .Vaiuinal  peiicy  Allan  was  Inrrcasing  the  capital  Of 
in  respect  of  fuel.  This  ilectsion  the  Merchanl.s  Bank,  and  clearly  iii- 
|ta.ken  at  periods  during  lh<'  P"ri  i^'i.iended  to  equal  that  of  the  Rank  of 
vears — was  ta.ken  a.gain  Ih  s  wmek .  I  xtontreal,  which  was  six  miliitm 
Mr.  Thomas  P.hiiren,  faiium.*  as  thP  .jolbirs.  The  Hon.  William  .Mr. 


which  lasted  many  years.  Sir  Hji>h  streei  Railway  Pompany.  whi<  h  wa-s 
Allan  was  Inrrcasing  the  capital  Of  ;(fie.i-w-ards  convei-ied  into  the  .Mont- 


[i.al  Tramways  Pompany ,  At  that  lime 


latter  w.nild  s.MUire  to  the,  new  group 
The  siiptKirl  nei  only  of  his  own  stock, 
bill  that  of  his  friends  .\s  the  con- 


iIk  Robert  group  liad  on  tlieir  hands  Lpp.|  «  put  pui  i.-aduig  up  to  the  rliaiige. 


miliitm  the  Canadian  Highi  ^  Po.wer  Pom 


it  was  tlioiight  T  might  he  ea.sier  if 


((  ontinued  on  T’age 


SMELTERS’  NEW 
DIVIDEND  PLAN 


dolliirs.  The  Hon.  William  .'Ir.  ;  pativ  rind  their  prot.lem  was  to  find  ^ji  ,  poss  w-ere  not  on  ihe  scene  of 

.lia.ster  was  following  .-Mian.  .k'V.  '  a  murkel  for  th*-  power  which  they  ,  .  e-,, 

...  p  r.  ,  7  ..  .  ,  i  .  .  ...  •  art  inn  arm  Ik  went  a  wax  for  a  trip  of 

I  King,  of  the  Bank  of  -Montreal,  O- 'hoped  to  Exprra,te  .m  the  coinpn.ny .»  a..,.c..i,v.,  ■„  i-, 

leieased  the  capital  of  that  bank  1o  plant  at  Bejiuharnois  The  plf  p  was  ,,  r.uonmn  ens-cir,  tlr't 

'.wuv.  .nlllfon,.  Sir  H»,h  folln.-rd  fur,,  n,o,.,r.l  -  tr,  .».l  ,ri  ronirol  ' '  ' '?f„  If 

only  to  six-  milHops.  Thank  gotf  l- I  would  nrn-.dde  ope  big  eiistomer  and  assutiK  the  presl.' 

nes.s,  folly  did  not  further  go.  pp, able  the  power  oonipany  to  pick  iiji  _  Montre.il  Street  Rai’- 

I  ,p  early  da.vs  bank-s  were  csta4-|other  .T'’ rn  «ed  ht  ?,r; '  wa"  boniplnv  and  its  sue- I 

jlishrd  because  of  the  power  to  cD-- ^  t.rlrt  th.-it  would  *'•;  f mossed  h.i  '''i,,p,.,„  t,!;  Meniirca.i  Tramwar.-^  om- 1 
ciilate  notes  to  the  equivalent.  g‘Eb- j  eoiunany  s  iran.«m1.s'"ioii  lines 
erally.  of  tbe  paid-up  capital;  4t- 'Tween  ReaTiharnois  and  the  centre  of!'’' 

posits  were  not  fibtainable  in  qu.\2i.  ;  lilon’i'ea'  I  (I  onIJnned  on  Page  (*.) 


we  follow'd  of  the  *Tiv(ii  railwav  fOinpa.n.x .  as  this 
Thank  gotf'l- I  would  pi-o’.ddc  ope  big  customer  and 
her  go.  'eT!,Tb!e  The  power  oonipaiiy  to  pick  iiji 

were  csta4-|  other  tndiLStrial  eoncr.rns  in  the  dis- 


sharehelders  Wondering  it  <)»i8rtcri.»  'iilate  notes  to  the  equivalent,  g-a- 

RNtrihntRins  H»xe  Been  than-  !  erally.  of  tbe  paid-up  capital;  4t- 

doned  President  Bi^like*  .sv*.  |  posits  were  not  obtainable  in  nu.\a. 

fem— ?1«.T  Rean  \iiniial  tit.''  "''i'*’  i””  m't‘'h  considerOl, 

Pniment.  Therefore  so  long  tis  you  could  IrOd 

'  r  Iboth  capital  and  bank-notes.  aBd 

I  hai  a  changed  dhidepd  the  latter  in  circulation.  Do 

I  onsolidated  Mining  k  •  .-apital  wa.s  Too  large.  But  the  dJy 

Lonipany,  l.inilteri,  is  a  pcs  si  >  >.  railroads  apd  of  the  quicker  Te- 

:-rem^  certa.ir.  It  has  been  .u  pi  i  circulating  notes  had  coi»e, 

of  no  little  speculation  for  soni  ,,pp„s*lts  were  beginning  to  Jr 

nionths  pa.si  as  10  exact, V  what  ''l''ni''nt.  The  big  banks  s«n 

las  .y  .aiH  1  "  P  roeani  I  found  that  they  could  not  keep  novea 

Th  mle  mo  rhij  weX  T  '  rirei.lafion  to  the  extent  of  thHr 

rhp  aiiTiiial  THF^TinR  this  Vi^rh  k-  ...  ,  n  u 

suited  in  sonre  clarification  being 
■riven  the  point.  I 

In  direct  replv  to  a  ejue.slior,  as  io  f's^Wished  It  Wks 

..  I,-, ho,,-  o.iiaweriv  aiviHniiHv  would  diifing  the  heat  of  this  Struggle  that 


Bel^o  Canadian  Paper 
Company*  Limited 


•1hi<lond  out  of  profit**  ruGani  .  i  *•  4  *1.  . 

rhe  annual  meeting  this  wee-K  ,f- '  to  the  exien  of  thHr 

suited  in  sonre  clarification  being 
given  the  point.  I 

In  direct  replv  to  a  que.slior,  as  io  f's^Wished  It  Wks 

w  I, ether  qiiarlerlv  dividends  would  ‘h?  heat  of  this  struggle  that 

he  re.sumed  this  year.  .1  .1  Warren,  i  the  Merchants  Bank  amalgamated 
pres'  lent  of  the  eempany  said  “.Nol'  I  "i'h  one  bank  in  competition  wOlh 
But- he  amplified  I'his  answer  with  \  (Fonfinuod  on  Page  4.) 

the  siatenient  that  he  was  against  a  '  - - - - 

policy  of  quarterly  dividends  for 

mining  com,  any  He  said  the  period  pAIJ  gCM  Cl  £07010  gCTC 
Itetw  pen  disburremeiits  was  too  short  «"!*•  ULI4.  LkbU  I IIIU  Uk  8  O 
and  did  not  afford  sufficient  time  to  D  C  Cl  CPTRIP  flRflPH'C 
allow  of  consideration  of  carnincs  D.  k.  kkkUlllIU  UnUkuO 

in  the  period.  Manx  noxv  feel  ih.ai  j  — — - 

in  future  disbursements  may  be  made  ;  (From  the  Vancouver  Bnrean  of  The 


6%  Flnt  MbrtiSA^  Bond* 
IhM  July  Lit,  IMS 


either  annually  or  .semi-annually.  |  Financial  Times.) 

M  hilc  Mr,  Warren  I  tam  ouxer.  -  The  development  of 

on  the  point  aTid  stated  frankly  that  ^  ,,  Rallxxav  ('<»:- 

he  could  add  pauy's  fifth  power  unit,  as  the  ri- 

said  teus^  of  the  Stave  Falls  plant.  V.os 

roiuur.  Jig*  tiid  foG*].  and  wanted  snarG'- ;  ^  ^  ^ 


rfiuu  r  )ip  did  ff'G*].  and  wanted  shafG'- I  ^  '  V  .  '  a 

ho  dors  to  feel,  that  dividends  would  ;ff'«"'ted  in  contracts  be.ng  a warrt  d 
betaken  care  of  tc  the  satisfartion  of  f"'  niaehmery  w^orth  *680,000  rid 
all  He  felt  that  the  pre.sent  consrr-  ,'h/  deeision  to  double  the  capaMty 
ration  of  funds  .vas  a  good  thing  for  Hne.  a.,  a 

the  eompanv.  but  he  asf^nred  share- i  S..18.(M)0.  ^ 

th;Tt  rrin^prvatum  of  fund.s  A  contract  for  the  generator  ..oi 


the  eomnanv.  but  he  assured  share- i f”  ii-is.UUU.  ^ 

holders  that  conservation  of  fund.s  s'-  contract  for  the  generator  ..oi 
against  possible  contingencies  did  tho  Gfth  unit  has  been  let  to  ‘tH"- 
not  mean  that  If  these  contingencies  dian  General  Electric  at  a  price  of 
failed  to  arise,  the  money  thus  saved  'SSfK'.ooo.  The  turbine  will  be  ttiy- 
woiild  he  spent.  I  plied  by  the  Allis.  Chalmers  Cfini- 


not  mean  that  If  these  contingencies  dian  General  Electric  at  a  price  r,i 
failed  to  arise,  the  money  thus  saved  'SSfK'.ooo.  The  turbine  will  be  ttiy- 
'  would  he  spent.  j  plied  by  the  Allis,  Chalmers  Cfim- 

ThaT  was  not  the  policy  of  the  | pany  at  .fl.SO.ObO,  Other  machin^y 
hoard.  It  xvas  the  general  wish  toineeded  brings  the  amount  to  $6->0.. 
ref.  dividend*  rn  the  stork  re-estab-  000,  and  the  total  cost  of  this  nrlt 
lislied.  but  net  until  periiiancnry  for  twill  he  $1,000,000.  Thts  le  disiHict  j 


This  Company  is  a  pioneer  in 
the  newspriDt  industry  in 
Canada,  and  as  a  reanlt  all 
strategic  locatiou,  good  man- 
i^ement  and  trade  oonneo- 
tions,  has  the  unusual  record 
of  haying  earned  a  profit 
daring  each  of  the  last 
twenty-one  years.  During 
1923  these  Net  Earnings  were 
^uivalent  to  51/2  timoe  bond 
interest  requirements. 

This  Company’s  6%  First 
Mortgage  Bonds  offer  an  ex¬ 
cellent  opportunity  to  obtain 
high  interest  with  the  highest 
grade  of  First  Mortgage 
security.. 

Price!  At  the  Market, 

Yielding  about  6J27^ 


140  St  f&mts  Street, 
MontrteL 

TeUpiume  Mmim  TOT. 


Wood,  Gandy  8t  Co. 


them  was  assured. 


I  from  the  Alouette  development. 


p  tiiid  thus  gel  conlrol  for  oursclxc;- 
jf  or  to  re.*h'ii  .uiul  Icnvc  nffnirs  to  lb ■■ 

!,(■  \  foi  mi  I  director.* 

^  !  Aiiticipiitcd  Rcsiuiii  lions. 

,,|  Ml  Rciiii' .uis  added  llial  xvln  nlbreo 
"J  I  new  director.*  weri'  :i|ipointcd  a  fiov 
]  I  days  :igo.  he  bad  a iitic.lp.ited  that  Mr. 

I  Fiiilc,' ,  Senator  Forter  .ind  Mr.  .Me 
I'.Iniyrc  wTiiild  resign  and  Ihe  Ibicc 
.  'new  director*  were  really  elected  to  ' 
,;_!fill  the  places  of  thcKC  tliree.  i 

1-1  (Fonliniied  <iii  I’ago  It) 

-  OGILVIE  FLOUR 
I  HEAD  IN  EUROPE 

'  A.  Black  Alaking  Fxtciisixc  Tour' 

1  j  of  Fiiropeaii  riuintriHs— Kxporf  1 

Floiir  Trade.  l 

'  (F'rtiiii  flic  Fniidoii  Bureau  of  The 
I  FinanclaJ  Times.)  i 

Igyndon.  — W,  A.  Black,  vlc.e-preftl- 
'denl  and  managing  director  of  ihej 
[Ogilvie  Flour  Mlll.s  f.'o.,  iyimited. ' 

I  .Montreal,  w-ho  has  recently  been  ai 
!  '  isifor  in  I/yndom,  has  left  for  an  ex- j 
I  tended  trip  to  all  the  leading  coun-| 

1  tries  on  the  conUnenf.  He  i.s  ac- 
,  compa.nieid  by  the  export,  manager  of. 
the  company.  They  will  visit  Tiir-' 
.key.  G-ppcce,  Austria,  Czocho-Klova- 1 
'kia.  Italy.  Germany  and  Hungary  bo-; 
fore  returning  to  (.'anada.  i 

j  It  is  iindoratood  that  the  trip  willl 
lie  in  the  nature  of  a  specia  l  ohser-  j 
ration  aujd  studx  of  conditions  in' 
these  countries  which  may  lead  up  to  | 
a  fiiTiher  exrtenslon  of  fanada's  ex-| 

,  port,  flour  trade.  |  , 

Before  leaving  Ixmdon,  .Mr.  Blai  k ,  I 
Mt.cd  that  the  Canadian  flour  biisi- j 
ac.-  is  reaching  out  to  markets  in  j 
xvhich  heretofore  nol,  much  has  been, 
lione.  Once  the;  high  quality  of  Can-  ■' 
:i.da's  wheat  and  flour  is  appreciated.  | 
iioxvcver,  these  new  markets  become 
insistent  bu.vers. 

‘  .Mr.  Black  expressed  the  view  that 
'  general  oenditions  thrO'Ughout  the  | 

'  Dominion  are  satisfactory  Pros- 
:  pects  for  increased  Immigration  xx-ere 
'  fair. 

In  ?rtres.sing  the  need  for  an  ex- 
tftu.sJon  of  the  flour  exiv>rt  trade,  Mr. 

I  Black  showed  that  Canada  is  much 
over  jrtilled  at  present  grinding  only 
abwrt  40  per  cent,  of  capacity. 


p:i*tiirc  fodder  for  livestock  arv  .13- 
Fiired. 

Mole  prrraei'  i*  heing  seeded  IIh. 
•prills.  I.xhor  cor.dirions  .are  c;i*i(  r 
with  itie  liriu!;ing  in  of  slurd.x  woiU- 
ii  fidiii  Europe  and  from  the  1 1!  1 
I'oiiTitry  and  a  considerable  ineiease 
ill  the  vnliitiK'  tiT  immigrants,  who 
ha\e  money  jind  wiio  arc  prepared  to 
f'n.inii  ineiii*el\e*  on  the  lard,  i.*  tn 
-iglit. 

Fill  iJieniiore.  the  .Mberlii  Wlie-ii 
I'ool'*  diixe  lor  inembership  is  io- 
ereasdig  it-  tol.il  .xereacc  vcl.v  largr- 
Ix  and  it  slionid  have  anywhere  b? 
tween  dim, nidi  and  .'i.tlTId.i'iiin  aei-'s 
nii'lei  eontrael  lliis  .xear. 

The  opiniiiii  of  gr.Tin  r<iuiing  iJ- 
eiiitte*  \  ia  V.inconver  on  tin  exie'n- 
*ive  seale  |*  anotlier  valuable  faeior 
and  the  establisbineni  h\  .'^pillet.*. 
I.tmited.  of  En'gland,  of  great  elevator 
aeeonnnndalifiii  ut  X'ancoux’er.  and 
t1..Min.(inu  flour  mill  and  elexator  fa - 
lilities  a1  Calgar.x.  xvill  help  the  ng 
rieiiltiiral  iiiiiir-lrx. 

(Ffintl lined  on  I’nge  14) 


Bonds  to  Yield 
and  More 

T*h«  tJoM  may  not  tM 
far  (Uatant  whan 

Selda  of  4H% 
gher  on  hl^-grsdo 
Corporation  B  o  n  d  a 
will  eaaaa  to  ba  ob- 
talnabla. 

Tbota  who  Iwratt  In 
aneb  Bonda  at  entrant 
prlcM  can  aaanra  a 
aatlifactory  Incoma 
raturn  for  ntanjr  yenra 
to  coma. 

Write  for  our  Uat 
**0.0."  which  con¬ 
tains  a  selection  o  f 
particularly  attrao* 
tiea  ineaetmonta. 

^pmlSecaritkf 

^loRPORATlOM 

L  I  n  I  TB  D 

la#  St. /SIMS  Atm* 
MONYKMk 
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Foreign  Trade 

Through  its  Foreign  Offices  and  Correspondent 
Banks,  the  Bank  of  Montreal  has  immediately  avail¬ 
able  for  its  customers  world-wide  banking 
and  information  on  foreign  business.  I 

The  services  of  a  larK  and  well-equipped 
Foreign  Department  located  at  the  Head 
Office  are  at  the  disposal  of  the  customers 
of  any  Branch  of  the  Bank. 

BANKOF  MONTREAL 

Establlshtd  over  lOOyearW 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  4,  1924. _ 


BANK  DEBITS  IN  ii,  ftJd  Sbri.ri'pAWA’S  EYES 
FURTHER  RISE  'FIXED  INTENTLY 


DURIN6FEBRUARY 


By  Professor  Stephen  Leacock, 
Professor  of  Economics,  Mc¬ 
Gill  UnlTerslty. — An  Address 
BeliTered  Before  the  1924 
Life  Insurance  Educational 
Congress,  Toronto,  Ont. 


Expensive  Economy 


Advance  of  .36  Per  Cent,  in  |  | 

Month  to  $2,179,587,756—  - 7T  .  ,  « 

Good  Showing  in  Traditional-  from  Last  Meek) 

ly  Dull  Month— Chief  n»in«  i  That  argument  at  first  sight  sounds 

^  . _ .  _ I  1  .......  i  'sry  convincing,  but  when  you  stop 

Ontario  and  Quebec  L^**®*>  to  think — If  that  were  so.  if  trade  bal- 
Manhmes,  Praines  and  Coast,  ances  actually  were  paid  In  full  with 

-  I  gold,  then  it  Is  a  strange  thing  that 

Hank  del)its  to  lndl\idual  accounts  ;  although  Ehigland  never  had  an.v- 
—  In  other  words,  the  aggregate  i  thing  else  for  a  generation  than  an 
amount  of  the  cbeque-s  charged  I 


ON  DEPOSITORS 


Premier  Declares  Their  Petitions  | 
Solely  Responsible  For  Home' 
Bank  Action — No  Further  In- 
vestigation  by  Parliament 
Apart  From  Commission  and 
Courts — Charges  of  Delay  by. 
Opposition.  1 

"That  all  the  words  after  the  word  ; 

"That"  be  strui-k  out  and  the  follow-  | 


she  kept  vast  quantities  of  gold.  The  ing  be  .-ubstitutcd  therefor; 


The  Standard  Bank  of  Canada 


_ QUARTERLY  DIVIDEND  NOTICE  NO.  134. 

"  A  Dividend  of  Three  Per  Cent.  (3)  for  the  three 
month-s  ending  30th  April,  1924,  being  at  the  rate  of 
Twelve  Per  Cent.  (12)  per  annum,  has  been  declared  pay-,, 
able  on  the  1st  of  May,  1924,  to  Shareholders  of  record 
as  at  the  17th  April.  1924. 

By  Order  of  the  Board, 

N.  L.  McLEOD, 

General  Manager. 

Toronto,  March  1 9th,  1924. 


against  deposit  accounts  at  the  29  j  balance  was  against  England,  in  tiie  opinion  of  this  Uou-sf*.  in 

clearing  house  centres  of  Canada  and  I  heavily  year  by  year  with  scarcely  an  view  of  the  failure  of  the  Home  Bank 
a(  the  branches  of  the  Weybiirn  Se- 1  exception  for  a  whole  generation  be-'  and  of  the  fact  that  official  prosecti- ! 
curlty  Bank,  totalled  f 2,1 7!r,587, 756  In  I  fore  1914,  enonnous  quantities  of  dons  n.nd  inquiries  have  been  in.sti- j 
I'obniary,  1924,  as  compared  with  good.si  were  brought  into  England,  and  1  t,,ited.  including  the  royal  conmit.ssion 
52,171,653,377  In  January  —  an  in- ,  consequently  If  an  adverse  trade  bal- 1  „hich  has  been  appointed  to  invest!-; 

cioasB  of  9.36  per  cent.  j  ance  meant  that  you  must  pay  In  ,fate  the  fact.s  alleged  tn  the  petition 

This  increase,  in  view  of  Febru- j  gold,  England  would  have  been  ruin-  repre.senttng  all  ibe  .shareboidera  of' 

ary  being  a  shorter  nionlh  than  ed  once  a  year  for  thirty  years.  That  the  bank  atid  the  affair.s  of  the  bank  ' 
January,  must  'be  regarded  as  high-  j  it  was  not  so  any  economist  or  finan-  ,f<.neraii>  .  and  ‘con.stdering  that  thei 
ly  satisfactory.  hlirther,  Canadian  '  clal  man  knows.  Of  course,  that  enor-^  e\  idenee  reeeived  and  to  be  taken  be-  , 

experience  wltli  hank  clearings  leads  ,  iiioiis  Ibcoiiiing  of  goods,  that  a'lver.“e  fore  the  .several  tribunals  win  be  | 

to  tiio  conclusion  that  li'ebruary  is  '  balance  oif  trade,  w'as  merely  a  sl.gnal  svaiiabie  tov  con.sideration,  the  Select 
normally  the  dullest  month  of  the  example  ot  the  wonderful-  pro.sperity  standing  Committee  on  Banking  and  ' 
vear.  In  the  ten-year  perio^l  Iroiii  bf  England.  It  w'as  the  Incoming  of  commerce  shoubi  be  instructed  to  - 
1914  to  1923,  Inclusive,  .laniia' y  bank  goods  that  represented  English  In-  ennsidor  *be  provisions  of  the  Bank  i 
clearings  in  Canada  were  93.9  p.c.  vestments  abroad  and  pay'ment  for,  .^ct.  with  a  view  to  recommending  | 


hould  be  instructed  to  ‘ 
provisions  of  the  Bank  i 


to  recommending  | 


of  tJie  average  monthly,  hank  clear-  the  services  of  the  English  mercan-  s  uch  amendments  to  the  act  as  will  ; 

lugs  for  the  period,  wnilj  February  tile  fleet  that  carried  goods  for  half  better  protect  the  interest, a  of  the  de-  | 

bank  clearings  were  only  79.8  per  the  world.  p,.siiors  g-en-raliy  and  will  prevent; 

cent,  of  the  average  monthly  clear-  Hut  even  if  that  argument  were,  siimiiai-  oci-urienceg  in  the  future;  and  ■ 


cent,  of  the  average  monthly  clear-  Hnt  even  if  that  argument  were,  siimiiai-  oci-urienceg  in  the  future;  and  ■ 
{lugs’  If,  then,  debits  to  in,livldu.nl  sound  it  would  not  touch  u.s  here.  pi.,„  ,,,  consider  the  report  of  the  ; 
iiocoiints  vary  approximately  as  bank  Onr  balance  of  trade  is  favorable,  has  royal  commission  in  It.s  bearing  upon  , 
clearings,  February  debits  would  been  every  year,  and  is  likely  to  be  these  matters  and  with  respect  to  the  j 
normally"  be  798/939  or  about  85  per  for  a  long  time  to  come,  for  we  sell  possibility  of  saving  the  Home  Bank 
c^nt.  of  Jantiary  debits.  As  a  mat-  more  than  wc  ibuy.  It  may  be  said  .lepositors  from  loss." 


c^nt.  of  January  debits.  As  a  mat-  more  tnan  wc  ihiiy.  it  may  be  said 
ter  of  fact,  how’ever,  hank  dohlt.s  Pirlthat  our  account  Is  wrong  with  Ihe 
I'ebruary  have  exceeded  those  for  j  1  nited  States,  tliat  there  we  have  an 


_ January. 

- '  ronlriisf  M  itli  rieariiigs.  ventional  terms  in  w-hich  I  do  not  he-  division  being  one  of  Pro.gress1ves 

• - - - ^  I  If  now  bank  clearings  are  hrieflv  “adverse  l.alance"  is  used  only  j  ^.o,jng.  fjjg  Glovernment  against 

II  now  Dana  cieaimg.s  uit  ni.vn.r  convenience:  there  i.s  nothing  ,, 

considered,  it  is  found  that  they  have  last  Abe  <  onservatlve  Opposition.  The; 

decIineJ  from  $1,P>87,308,71(>  in  Junn-  returns  show  a  hundrcH-l  mil-  ainpndincnt  rrplaced  a  motion  by  Mr. 

I  ary  to  $1,274,132,115  in  I-ebniai j-  a  u^n  dollars  in  our  favor  as  a  whole.  Irvine  of  Calgar.v,  who  proposed  a: 
f  -  decline  of  about  8  that  Is,  reckoned  with  all  the  world. '  pariiamenUry  committee  of  investi-' 

•  sequently  the  peirenlage  exte.  s  of  j,n^^]  jf  fhej-gfore  we  could  he  allowed  uanv  -foiuir/. 

'  Uonig  rkv*r>r  ^*1  Afi I’l D ^  Mv’hicli  ..  a.^  r  i  j  PTdtJon  iHto  iTonio  xianK  Tallur^* i 

hank  fieiui.s  oier  (ien.iing.s,  wiiu.ii  to  resume  the  free  sale  and  purchase  .  .  ,  ,  I 

.was  55.58  "in  .lanuary,  has  risen  to  of  gold  we  could  always  sell  our  ster-  "Hh  a  view  to  discovering  any 
71  in  February- a  iihonomcnon  which  obligations  for  gold  and  pay  weaknesses  In  the  Bank  Act  which' 

!  requires  some  explanation,  occurring  anything  that  had  to  be  paid  to  the  may  be  amemlcd  to  prevent  a  siml- 
i  as  it  does  in  consecutive  months.  United  States.  But  If  there  were  the  lar  occurrence;  to  devise  some  means 
Even  l•'el)^nary  bank  clearings,  how-  ppa,!  public  confidence  behind  the  of  protecting  depositors  generally! 

I  over,  show  improving  business,  be-  f^e  thing,  tf  people  did  not  all  run  and  to  make  some  recommendatlon.s ' 

;  ing  92  pc'r  cent,  of  January  bank  ap-j  demand  gold,  if  we  got  h.ick  as  to  the  possibility  of  saviug  the 

'clearings,  as  compared  with  the.  again  to  the  public  opinion  of  1914,  Home  Bank  depositors  finm  loss."’  ' 

normal  85  per  cent.,  the  difference  there  would  be  only  a  .'.'ight  move-  The  general  view  of  the  Govern-' 

-g.  being  partly  due  to  the  extra  day  ment  of  gold  such  as  there  used  to  ment  as  expressed  by  the  Prime  Min-' 
in  February,  but  partly  also  to  in-  he.  '  ister,  Mr.  King,  was  that  a  .iiidici,';! 

^  creasing  Imsincss.  Rverj  Gorernmenf  YVonld  he  inquiry  carried  on  by  a  ("ommiKsion- 

^  Where  riiiiiiges  Oconrnul.  •‘Broke."  :  er  cho.'^en  from  apart  of  the  Domin- 

^  M  1  Tf  l^n  o,Sing%”^^^^^^^ 

'  in  o  which  'be  countiy  ’  be  <1  -  have  to  pay  Iniercst  on  our  public  ,,  parliamentary  investigation  where.  | 
vided  are  considerel,  it  w  11  he  ob-  debt  In  gold,  and  we  have  two  and  a  ‘igu,  ,,p  claimed  the  Government' 

served  that  Quebec  Ontario  „alf  billion  of  public  debt  on  wblch  1,^  !f,ua  ority  oTth'e  members  of  the 

B.«k.  showed  increased  hank  'ebits  m  ''e  must  pay  intere.st.  and  from  time  gp,,  fhe  final  decision 

mtmm  'l  ebniary  while  the  .Maritime  Pio-  o  t,me  large  sum.s  of  the  principal :  declared  to  be  a  political 

1  Vinces,  the  Prairie  Provinces  and  fal  due  that  must  alFo  be  paid  In  Rold  I 

I  .“['OBb  ("olumlda  .showed  a  decrease,  and  we  could  not  get  gold  enough  fTir :  ^he  Goverument’s  whole  cour.se.  he  i 

.  Ihe  percentage  of  increase^  and  de-  he  purpose.  Tnat  also  is  true  If  all  taken  with  a  view  of: 

ci  oa.se,  which  may  perhap.s  be  con-  the  people  ask  for  gold.  But  evei  i„c,,<rin£r  confidence  "on  the  part  of  I 

sidered  in  the  light  ol"  Ihe  normal  de-  .since  ("onfederation  this  country  h'as  pc  Jembers  of  this  House,  on  ihe 
-  Cline  of  15  per  cent,  in  hank  clear-  paid  out  interest  on  what  we  thought  the  public  and  particularly 

P.C.  of  iugs-or  n  to  12  per  cent  in  a  leap  |  was  a  large  public  debt,  and  in  doing  ■  part  of  the  depositors  who  are 

discount  iyear  Fehniary— are  as  lollows:  .so  never  paid  a  cent  of  gold;  it  was  i  ” 

Jl.8%  Maritime  Provinces  ..  10.3  p.c.  dec.  paid  through  the  ordinary  bankln.g '  ,  .  i 

9  '^%  I  Quebec .  10.8  p.c.  inc.  operations  backwards  and  forwardsl  Due  Entirely  to  Depositors.  : 

7^  i  Onbario .  I.2p.e.lnc.  a.s  It  can  be  again.  Or  you  might  I  m  giving  the  Government  s  reason  ' 

iPralrie  Provinoes  ..  5.7  p.c.  dec.  tell  me  that  w^e  have  outstanding— T '  fo,-  holding  an  investigation  and  i.n-, 

64  6(7  pi-lti-sh  Columbia  ....  11.1  p.c.  doc.  forget  how  much— some  three  bun-  (,eg;i  for  debating  the  subject  in  the' 

36.6%  '  -  million  dollars  of  Dominion  House.  Mr.  King  slated  that  it  was 

*1  0%  I  Canada  ..  ..  0.36  p.c.  Inc.  paper  legal  tenders,  and  those  w’ould  , -[jgjjau.se  the  House  realizes  that  a 

I  Monlrenrs  Big  Gam.  have  to  be  paid  in  gold.  That  is  I  very  large  number  of  men  and  wo- 

Tho  most  outstanding  feature  of  .quite  right  They  used  to  be,  they.„ien  in  this  country  have  lost  sums  I 
(h  the  i  the  February  deliits  to  individual  ac-  always  circulated  with  gold  behind  of  mnnev  and  have'  endured  great' 

itb  the  Is  *be  great  increase  of  hank  i  them.  I  admit  that  if  we  were  to !  hardship  as  a  result  of  the  failure  of 

chane-P  i ‘l®hits  in  Montreal,  where  the  debits  j  initiate  the  gold  standard.  Inevitably  hank  They  feel,  and  I  think' 
scorn  5610.811,267  as  compared  with  i  there  would  bo  at  first  a  drain  upon  ,.1-htlv  feel  that  it  has  been  through 

I  $566,100,363  in  January.  Toronto  our  gold,  inevitably  every  bank  r,(7  fault  of 'theirs  that  the  bank  has . 

I  bank  debits  also  showed  an  Increase  ■' t'-ou Id  lie  able  to  pay  legal  tender  failed "  they  wish  If  possible  to  have"  j 

- ;from  $643,961,242  in  .January  to  $668,-  for  its  blll.s,  and  the  legal  tender  I  Hieir  iosse.s  recouped,  and  thev  have  = 

j  203,046  in  February  .  "onld  he  arceiHable  for  the  gold  that  aphed  the  Government  whether  It 

- "Af  'bat  movement  per-!  w-ould  consider  the  recouping  of, 

!  n  A  All/  m  r  A  niAmO  s-sted  gold  woulcl  mn  out.  no  bank,  no  these.  Tt  Is  from  the  point  of  view 

rtvi  dANIi  LfLtAKINuO  sovemment  could  meet  the  demand  of  the  depo.sltors  and  from  the  de- 

CKS  l/nilll  UttnillllMU  and  we  eould  not  get  gold.  In  other  sire  of  the  Crovernment  to  consider . 

-  I  niilCD  rCDDIIADV  movement  iheir  wishes  and  to  see  that  their  re-' 

at  184-  '  LUVf  lK  rLDKUAllT  b<''"sis..ed.  would  he  broke,  and  even  presentations  are  fully  considered  by 
rial  at!  ■  our  own  government  would  be  in- '  parliament  that  we  are  discussing ! 

35;  10  - -  'olyed  in  the  crash.  But  they  would  the  matter  at  all.  It  was  the  de-' 

at  105  -'bisT  of  Eastern  Cities  Show  Heary  ‘’9  w-here  they  are  noiv — they  are  po.tiifora  we  were  con.sldcring;  that 

I  Docliiie.s,  But  Majority  of  ; ’  broke  now.  |  being  the  ca.se  we  acted  upon  the  re¬ 
al  185-  Western  Were  Cp.  (  anada.  “the  Tuung  Miser.”  presentations  made  by  the  depositors 

iiperial  .  clearings  of  28  Canadian  j  That  is  the  worst  that  could  hap- ' 

oyal  at  b>h- j  pm  to  us  if  we  tried  to  restore  tin?  Sir  Thomas  White’s  Position, 

"oronto  "lai.v  of  $.-7,(53,881.  or  2.3  per  cent.  I  gold  .standard  and  failed.  If  you!  nnnn=itioii  Air 


Cnited  States,  tliat  there  we  have  an  Ihis  amendment  of  Mr.  Cahill  was 
adverse  balance  of  trade — I  use  con-  carried  on  a  vole  of  133  to  27,.  the : 


'TTiOSE  who  keep  their  securities 
■•■and  other  valuables  at  home* 
rather  than  place  them  under  the 
protection  afforded  by  our  Safety 
Depoait  Boxes,  are  running  great 
risks  of  total  loss  by  fire  or  theft. 

The  annuel  rental  of  thece  boxea  Is  emelL 
Let  us  show  them  to  you. 


THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


THE  BANK  OF  NOVA  SCOTIA 

Elstablished  1632 

Capital  -  -  -  $10,000,000 

Reserve  Fund  -*  -  $19,500,000 
Total  Assets  -  -  $220,000,000 

GENERAL  OFFICE  -  TORONTO.  CANADA. 

J,  A.  McLeod,  General  Manager 

Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Re¬ 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON,  ENGLAND.  Branch:  55  Old  Broad  St..  E.C  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remitted 


Are  You  Going  to  Travel? 

When  travelling  abroad  It  is  most  convenient 
to  carry  your  money  in  the  form  of  a  Letter 
of  Credit.  It  ensures  the  safety  of  your 
funds;  it  is  readily  convertible  Into  cur¬ 
rency,  and  acts  as  an  invaluable  introduction 
in  foreign  lands. 

Letters  of  Credit  are  issued  at  any  branch 
of  this  Bank.  * 

IMPERIAL  BANK 

OF  CANADA 

leo  BRANCHES  IN  DOMINION  OF  CANADA. 


Agones  in  Great  Britsio  t  F.NCiLANO— Lloy^ 
Bank  LImitad,  London  and  Braochca. 
SCOTLAND  —  The  CoinniarcisI  Bank  ol 
Scotland,  l  imited.  F.dlnburgh  and  Branches. 


IRKL.\ND'-Northern  Banking  Co.,  I.imlied, 
Belfast  and  Brancbea.  A|ranta  In  FRANCE  i 
Lloydaaiid  National  Proviocial  Foraign  Bank« 
Limited,  Cradle  Lyonnais.  _ _ 


cTca.sing  Imsincss. 

W  hore  i  liiingos  Ooonrrod. 

When  Ihe  five  great  businos.s  areas 
'  into  which  Ihe  country  may"  he  di¬ 
vided  are  considerel,  it  will  he  ob- 


Money  and  Exchange 


Currency 


Country 


Sterling . 

.  G.  Britain  N.  Y.  Funds 

$4.86  2-3 

Value 

$4.29f-^c. 

.  “  “  Can.  Funds.. 

4.39c. 

Franc . 

.France . 

19.8c. 

6.85c. 

Franc . . 

.  Belgium . 

19.3c, 

6.20c. 

T.,ire . 

.Italy . 

19.8c. 

4.60c. 

Milreis  (paper) 

.  Brazil . 

82.44c. 

11.49c. 

Crown . 

.  Denmark . 

26.8c. 

17.03c. 

Crown . 

.  Sweden . 

26.8c. 

27.08c. 

•  Premium. 


Prench  and  Belgium  francs  again  showed  surprising  strength,  the 


STAFF  CHANGES  Market  Sales 

IMPERIAL  BANK  of  Bank  Stocks  I 

Tlie  Dominion  Bank  announces  thd  ,,  , 

following  staff  changes:  ^  15^: 

M.  E.  lloherls,  formerly  of  the  in-  T-Ve 
spection  depiirtinent.  head  office,  up- 1  o',  V  .'j  ’ 

pointed  manager  at  Dufferin  St.  and  '],|'‘!>  Hia/g,  TO  T  nion  at  lOa, 

Eappin  Avenue  branch,  Toronto.  I  ,, 

F.  R.  (  "oehran.  fomierly  manager  ^  .  ***" 

at  Dufferin  St.  and  I.appin,  Avenue  j , ,  ^ ‘‘"union  at  I8o;  6  Imperial 

branch,  Toronto,  appointed  manager;!*  ^ 1  ■ '""•’’eal  at  .35;  5  Royal  at 
at  Bloor  and  Bathurst  Sts.  branch,  I  Toronto 

Toronto,  succeeding  J.  F.  "Wedri,  who  I  **  ^ _ 

has  retired  after  41  years  of  service.  ,,  ‘  ‘**  .  *  ^  ommerce  at  184;  14 


feiin  St.  and  I.appin,  Avenue  |  .’fV- ® 

,  Toronto,  appointed  manager  t  5  Royal  at 

)i"  and  Bathurst  Sts.  branch,  I  f  Toronto 


at  176,  175J4. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Beunk  Note 

Bond  and  Stock  Certificate  Producers 

in 

Cana-dei 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  Xew  York 


iBrltish  Colunibla 


All  Canada  ....  0.36  j 

Wonlrenrs  Dig  Gain. 


Northern  Electric  Company 

LIMITED 

Manufacturing:  TELEPHONES,  WIRES  AND  CABLES 

-  FIRE  ALARM  EQUIPMENT 

RADIO  BROADCASTING  AND  RE- 
CEIVING  SETS  AND  PARTS 

Distributing:  ALL  LINES  OF  ELECTRICAL 

- —  SUPPLIES 


BANK  CLEARINGS 
LOWER  FEBRUARY 


u  HI  i.uiicr.11  """  j  ui5‘;h.  ,  Dpcliiie.s,  iliit  Majority  of 

^^F.^R.  ("oehran  *f()iTiierl>”m^  March  2S.--55  Commerce  at  185-;  Western  Were  Ip.  (anada.  “the  Tuung  M'iser,” 

M  Dufferin  St.  and  I.appin,  Avenue  P^V-("’  ^53;  6  Imperial  J^ank  clearlng.s  of  28  Canadian;  That  is  the  worst  that  could  hap- 

nanch,  Toronto,  appointed  manager  i  \  -^'""‘i-eal  at  235;  5  Royal  at  '  't'es  ^  l"‘'b-|pcn  to  us  If  we  tried  to  restore  tU? 

It  Bloor  and  Bathurst  Sts.  branch,  I -  3D  Toronto  '  standard  and  failed.  If  you 

I'oronto.  succeeding  J,  ('.  "Wedd,  who  I ‘  .  ,  The  V^ltei^  rtowil  '  ^ 

las  retired  after  41  years  of  service.  ,,  ^  ommerce  at  184;  14  r  ^  get  lie.rond  a  certain 

J  R  Millard  fornierlv  rmn  i"pr  -it  ^^""""'on  at  183;  5  Montreal  at  235;  !  »b(,686.  or  .j.3  pei  cent,  but  the  west-  ;  poini,  what  is  the  worst  that  happens 
;-MirLk  ont  ^14;  1  Toronto  at  175.  j -*vanced  $21,113,805,  or  8.07  per ;  to  you’  You  simply  slide  dowTto 

If  Lindsay  Ont  and  is  succeeded  at  I  ‘""•’‘’b  31.  -  60  Commerce  at  184»^-  i  ceni.  the  hottoai  and  are  no  worse  off  for 

-'airhank  hv  G.  i).  Crowfher  former-!'*^’  '-*011011100  at  183;  10  Hoche-  ;  Quebec  j  having  made  the  attempt.  How-  fool- 

V  acting  manager  at  Lon'”' Branch  I **'  '^5;  43  .Molsons  (x  d.)  154;  und  Ivingston  in.  the  east,  and  WIn-jisn  it  wou’d  be  for  you  to  stand  at 
"  iirancii,  ,  at  234;  16  Nova  Srotia  Vancouver,  Calgary,  Regina.  |  the  foot  of  the  hill  and  fear  to  ron- 

F  R  Dickinson  formerly  account-  '  ’  **^  255>^-254;  9  Toronto  at  176;  :  and  indeed,  the  great  majority  in  the  |  ture!  You  think  that  if  we  get  a 

lilt  at  Toronto  branch  is  now  no'in"  Cnion  at  104.  ^  •*  ! 'p*  suld  in  Ottawa,  hoard  it  and 

... _ _ _  tr _  .._j  _ .1,.  ’’  April  1.— 10  Commerce  at  ^84l«^  Detailed  figures  were  as  follows;  i  call  It  a  '‘res-erve’’.  that  i.s  a  wonrler- 


prescntatioiis  made  by  Ihe  depositors 
themselves.” 

Sir  Thonins  Wlilte’s  roaition. 

The  leader  of  the  Opposition.  Mr. 


Fail-bank,  Ont.,  appointed  manager 
at  Lindsay,  Ont..  and  is  succeeded  at 
Fairhank  by  G.  D.  Crowfher,  former¬ 
ly  acting  manager  at  Long  Branch, 
Ont. 


ant  at  Toronto  branch,  is  now- ao: ing  A®'*;,  ^ 

manager  at  Yongc  and  Hayden  Fts.,  A." 

Toronto  Dominion  at  183;  3  Imperial  at 


Toronto. 

Joseph  Johnson  apiiointed  acooiint- 
aiit  at  ("ity  Hall  l)r;inrh,  Toronto, 
and  .4.  M.  Slatlcr  accountant  at  Mar¬ 
ket  branch,  'roronto. 

J.  J.  Irwin  apjiointcd  acting  man¬ 
ager  at  East  Danfnrili  liranch,  'lor- 
oiito.  and  L.  W.  Wiley  goes  in  a  simi¬ 
lar  capacity  to  l.ong  Branch.  Ont. 

L.  L.  Laird,  for  several  years  ae. 
countant  at  ("ity  Hall  Branch.  Tor¬ 
onto.  pt'omote«i  to  the  Inspection  De¬ 
partment  at  Head  Office. 


FX(  HA\GE  P.( .  FOB  6. 

I.ondon. — The  Govenment  ' 


iimf  I  '”3:  2*Molson8  at  155;  32  Montreal 
at  234;  3  Nova  Scotia  at  255:  28 

Royal  at  214V&-214:  6  Standard  at 
'  J65%-165»^;  36  Union  at  1(.)4. 

E  IsECURITIT LOAN  cor 
PROFITS  OF  $49,855 

Tor-  — - - 

De-  Toronto.  —  Net  earnings  for  the 
year  1923  of  the  Seourlty  Loan  and 
Savings  Company,  St.  Catharlne.s.  to- 
,  tailed  $49,676,  according  to  the  o4th 
will  annual  rei»rt,  to  which  there  wa.s 


Eastern  Bank  Cleiirings. 

.Month  ending  ("hange 


rt  of  .It  i7  ‘'“J'  ^  fo>-  V"-  object  was' 

iali  It  <"">•  "’’‘'o-tain  what  the  Gov- 

r.!  ernment  should  do  in  relation  to  rte- 


Platit  and  General  Offices: 

121  Shearer  Street  -  -  MONTREAL 

Branch  Houses: 

Montreal  Quebec  Toronto  Windsor  Regina  Edmonton 

Halifax  Ottaw-a  Hamilton  London  Winnipeg  Calgary  Vancouver 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

Genera!  Contractors 

BUILDINGS,  CAN\\LS,  DOCKS, 

POWER  DEVELOPMENT 


Head  Office;  1VIONTRE.4L 

Branch  Offices: 
TIIOROLD 


pTTAWA 


VICTORIA 


cent,  war  loan  bonds  an  opportunity  subscriptions  for  ne.w  shares  i;>sued, 
to  exchange  them  for  4H  p.c.  stock,  $280:  and  lh,e  balance  brought. for- 
redeemable  in  1944.  The  rate  will  w-ard  from  the  previous  year  of  $].- 
ibe  £193  for  every  £190  of  old  stock,  683,  making  the  total  for  appropria- 
whlch  is  redeemable  in  1929.  The  tions  $51,439. 


offer  for  the  ixresent  will  he  made 
for  £200,000  sterling. 

BnrriSH  factory  chaix 


Di-vidands  at  the  rale  of  7  per  cent, 
absorbed  $18,726,  w-hlle  $18,739  was 
reserved  to  meet  7  per  cent,  dividend 


visit  to  Toronto  by  the  Earl  of  Dun-  year, 
more  and  Sir  Harold  Botton  are  em¬ 
bodied  In  an  announcement  to  the 
effect  that  they  have  leased  five  acres  Xe 


URISl.S  OF  FRAXC  OVER? 

X’ew  York.  —  Hartng  used  a' 


British  interests,  to  be  know-n  as  the]  syndicate  of  bankers  advanced  for 


announced  that  this  factory  is  only  |  rowings.  This  is  taken  in  banking  Medicine  I 

one  of  a  chain  w-hlch  will  stretch  1  circles  to  mean  that  the  rris's  of  tlie 

from  coast  t<i  coast  across  Canada,  |  franc  is  over  and  that  the  general  I  Total  . 

gAdr.^b^t  filntilar  sites  have ^  already  •  economic  situation  in  France  w!ll  lEn.st.  total 

bee-n  secured  in  Montreal,  "lYinnipeg,  |  bring  about  naturally  further  im- ! 

and  Vancouver.  provement.  i Grand  tota 


i 

yesterday. 

from  *23  j 

.8 

+  1 

|M()nti-eal.  . 

378,424.969- 

10,304,614  1 

1  'Poronto  .  . 

366.697.628- 

28,202.053  j 

..23,572.937  - 

2  n2ri  TOO  1 

'Quebec  .  .  . 

22,634.718  i 

1.704!818  1 

'Hiimilton  . 

19,318,771  - 

3. .599,1 55  ! 

;  Windsor  .  . 

12,914.636— 

1.515,915  i 

‘St.  John  .  . 

19,488.378-- 

776,552  i 

Halifax  .  . 

10,445.837— 

416.729  1 

London  .  . 

10.276.708  - 

869.743  ' 

Kitchener  . 

3.556.818- 

647,965  i 

Brantfoi-d 

3,379.919  -  - 

313,788  ! 

Sherbrooke 

3,223,505  — 

226.674  1 

.Moncton  .  . 

2.977.724  — 

1.197.584 

Peterhoro  . 

2,938.919— 

158,161 1 

Kingston  . 

2,105.449  i- 

80,652 

Total  .  .  . 

872,355,910— 

18,867,6861 

>Vesterii  Rank  Cloaring^. 

1  Month  ending 

Change  1 

1 

yesterday. 

from  '23 , 

$ 

$  i 

'Winnipeg  .  . 

149,786.207-f- 

3.764,378  ! 

|Vancouver  .  . 

64.397,5454- 

8,120,473 

('algary  .  .  . 

26,127,0214- 

7.812,316  ; 

Regina  .  .  . 

12.180.348-f 

40,420  1 

Victoria  .  .  . 

7,778,435+ 

S60.953  I 

-  Saskatoon  .  . 

6,102,671  + 

560.479  ' 

Moose  Jaw  .  . 

4.134,399+ 

53.513  1 

Fort  William. 

3,086,418-i- 

243,028  1 

New-  Wesliuin 

- 

ster  .  .  .  . 

2.545,931  — 

327.249 

Lethbridge  .  . 

2.069.2554 

95.683  !• 

Brandon  .  .  . 

1.990.262  — 

130.6.53  1 

Prince  .41bert 

1.390.836  — 

5.407  j 

Medicine  Hat 

1,176.733— 

118,628  ' 

>  -ke  the  ynltecl  p^g^tors  tmt  it  had  a  wider  purptvse 

[cltillzatlon.  Let  me  give  ourselves' Cahill"s  amendment  this  simply 

nopeful  imitative  miser,  doing  the  ,he  Committee  on  Banking  and  Com- , 

T.V  merce  this  session-‘"it  means  an- 

Ard  w  hat  is  worse,  we  have  in.sti-  ..  ^helving "’  ' 

tuted  a  .set  of  rejrulations  that  won’t 

allow  people  to  carry  gold  In  and  our  r4»sfp:)n''nioiit  of  Itosponslbiiity. 
of  the  country.  Some  strange  idea  ^bat  going  to  be  satisfactory  to, 


Manufacturers  of  High-Grade 


15,915  I  f  ^he  country.  Some  strange  Idea  ..j„  ^^at  going  to  be  satisfactorv  to , 
76,552  i'las  got  into  the  minds  of  our  minis-  rtep.ositors?  "  Is  that  going  to' 
16.729  I  (hf  Rold  is  different  from  any-  ppnpra,  demand  of  the  ooun- ' 

69.743  I  tl’ln/elsp.  and  that  If  a  man  mines., rr"?  is  that  going  to  meet  the  de- 
47,965  i he  must  not  carry  It  aw-ay,  he  ^mnd  for  an  answer  to  the  question.' 
13,788  ! it  to  our  Government  -and  iip<>n  neglige-nee;  has  there 

26.674  I  it  at  a  price  In  the  (kepreclated  been  malfeasance:  has  there  been  ne-. 


Knit  Underwear  Hosiery  Sweaters 

MILLS. AT 

PARIS,  Ont.  BRA^•T^-ORn.Ont.  IX>MM>\.  Ont.  -W ATBRTOSR.  0<**- 
ALMONTE,  Ont.  COATICOOK.  Qur.  and  ST.  HV.AtlNTHE.  Qua. 


iO.652  to  1914  gold  w-as  taken  to  the  i'lmt  dopoositors?  I  do  not 

- - I  and  coined  Into  sovereigns  and  dol-j  think  It  will,  but  that  is  thd  position 

17,686  tiothln.g,  as  It  should  be.  Be-  the  government  takes.  I  prote.st ' 

fore  the  war  anybody  could  go  to  the  this  continual  postponement 

ance  ^***'*'  '-ondon  with  a  plet^  of  gold.i  responsibility.’-  i 

„  Yoo  if  there  was  an  ounce  of  It  they  I - - - I 


General  Office  1 

PARIS,  Ont. 


Selling:  Agents  to 
Wholesale  Trade: 
JOHN  GORDON  &  SON 
Toronto  &  Montreal 


w-otild  give  him  three  pounds  seven¬ 
teen  e.hllllnga  and  Tenpence  half¬ 
penny  1n  coined  sovereigns.  There; 
was  a  fraction  in  there,  but  you  see ; 
clearly  the  idea.  They  gave  '  him  | 
‘-aek  exactly  what  he  brought,  or  if^ 
he  did  not  w-anl  to  w-alt  while  they ' 
aciiially  coined  11,  he  could  go  to  the  | 


HYDRO  PLANT 
FOR  BRANDON 


AccouBtants. 


(NYinnlpefi 
Wliiiilpt'f. — The 


Bui-(',-uO 
I  "anada 


Th©  Follow-ing  Are  .4niong  the  Itlembers  of 

The  Accountants’  Association 

(  Ll(^n«lates  Ip  Accountancy  (I,.A.) 

Office  of  Secretary,  Room  010.  120  St,  .lames  Street.  Main  27.>% 


three  jtourds  seventeen  shillings  and  j  wci'k  immediately  on  a  new-  iiow-er  i 
r.lnepence  in  eovere'gns  for  ills  gold-i  idnnt  in  Brandon,  the  < ost  of  which 
That  w-nr,  r.ot  buying  gold,  tliat  was  will  be  $3(t0.0f9.  The  announcement* 


Grand  total.  1,155.931,071—2 


i  P'^ees  of  gold.  '  do.-e  not  rear  tne  proposed  invasion 

1,1. 6., Sa-  118.6.8-  IVhi  N  GiiJIlv  I’ar.v?  -  i  :f  their  territory  by  the  Manitoba 

.  . . I  .  ",  ,,  ,  i  power  comnilssloii.  The  new  nr.-in- 

2S2.675.161--(-21. 113.805  i  I  his  meant  «  perfectly  free  opeui^o,,  plant  will  obi.-iiu  its  power  lo 
872,355,910  -4S.8fi7,686  !  "laricfi  for  go:  1.  Wi-  have  seen  fit  10;^,^^  powdered-  Souris  'ct);! 

■■  ih*'  so'"'  Pi’O'iuo'*'’  hisj  p,  shtt-l  haul  can  be 

155.931,971—27.753.8511  (("mitJiiued  on  Pafre  9)  I  o’otaiiied  \('ry  cheaidv. 


(lo.-s  not  fear  tne  proposed  invasion! 
:f  their  territory  liy  the  Manitolia  • 
power  comnilssloii.  The  new  nr.-in- 
don  pi  an;  w-;i1  olUain  its  power  by 


o’otaliied  \('ry  cheaidy. 


HAkUR,  KEMRIN  &  t  O,  E.  C. 

S'J2  St.  James  St. 

Edward  C.  B.aker 
Hiigli  I-'.  Keirln 

Main  3118.1I13. 

FKRKIEK.  OLITEK  A. 

211  .McGill  .St. 

Residence  I’hone:  Plateau  2959 

Main  2623. 


GAILVEAF,  KB3I0XD 

4  HcspUal  Street 
(Garneau,'^  Stewart  &  Parenteau) 

Main  7112 

lorth:,  l.  r. 

104  St.  (.'atherine  E. 
(I.ortle.  Gauthier  &  Dufresne) 
East  -KliS 

rAgLET,F,R, 

...  .  --  -120-51.  James  SL  -  -  . 

Mil  in  in.'iU. 


r 
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To  Whom 
do  you  Lend 


First  to  him  who  will 
pay  hack,  and  secondly 
to  him  who  will  pay 
most  for  the  use  of  your 
money. 

Governments,  Munici¬ 
palities,  Railroad  and 
Public  Utility  Corpora¬ 
tions  are  all  bidding  one 
against  the  other  for 
the  use  of  your  money. 
A  qualified  Investment 
Banker  is  best  able  to 
advise  in  which  of  these 
your  money  will  safely 
bring  the  highest  re¬ 
turns  according  to  time 
and  circumstances. 

We  invite  inquiries. 
Over  22  years  Invest¬ 
ment  experience. 


RENE-T.LECLERC 

IneorporatttI 

Mantraali-  IM.  St.  JaniM  St. 
Quabact-  74.  St.  PatarSt. 

CuraBLISMED  KOI) 


E13S 


BOND  MARKET  NEWS 


STRENGTH  BASE'Financing  of  $200,000,000  TORONTO  SELLS  ITS 
OF  FUTURE  RISE  ^"  ^  *  P*^*  Commission  Basis  $5,236,000  ISSUE 
BOND  MARKETS  Railway  i  ^ 3  p.c 


Soundness  of  Investment  Situa¬ 
tion  Demonstrated  by  Present 
Market  —  Even  Restricted 
General  Trade  Would  Be  Fav¬ 
orable  Influence  —  Toronto’s 
New  Issue  as  Index. 


(S.VPi'.ial  Correspondence  of  The  j 
Finanrial  Times.)  ' 

Toronto.  - Aniona:  local  dealerr,  the 
ferllDiS-  toword  honda  seem-'^  to  be.  t.bot  | 


Ftnires  presented  to  Parliament  | 
show  that  the  finauc.intr  of  the  1200,- ■  , 

Off), 000  refunding  loon  last  year  was 

,  c;al  syndicate.  Five  year  bonds  real- 

on  a  commission  of  2V4  per  i^ed  06.75  and  accrued  interest,  and 
cent,  in  each  case.  TL's  does  not  twenty-year  bonds  96  and  accrued  in¬ 
mean  that  the  financial  houses  net-  tercst.  Commissions  to  I'unks  and 
ted  $4. .500, 000,  however,  as  a  lare-e  brokers,  advertisiitg  c.xpcnses,  and 
amount  wns  bought  by  institutions  in  such  other  (barges  as  arc  usually  iii- 
Canada  ajul  the  Fnited  States  at  dls-  chided  in  flotation  expenses,  were 
counts  on  the  retail  prices.  The  borne  by  the  syndicate 
bonds  brought  from  the  Government 
at  .96.75  were  offewd  retail  at  99.  and 


I'he  City  cf  Toronto  issue  of  5,296,- 
000  .serial  5  per  cent,  bonds  was 
awarded  to  a  syndicate  composed  of 
Feminion  Securities  Corporation,  Na- 


those  bought  at 
9S  2.5, 


96  were  offered  at 


the  market  is  in  a  very  responsive  is  the  reporl  uf  Han- 


Bonds  Wanted 


British 

Columbia 

Municipals 


ROYAL  FINANCIAL 
CORPORATION  LIMITED 

ROGERS  BUILDING 

VANCOUVER,  B.C. 


E.B.MrDEBMID 

Managing  -  Director 


condition.  in  other  words,  that  it 
shotild  respond  fiuickly  to  the  rir.-t 
Sign  {,f  HU  improved  demand. 

This  feeling  is  based  upon  the  fai  t 
liiat  whi!.!  there  has  b.ur.  rotnpara- 
tively  little  aetivitj  during  the 
six  ueeks.  there  has  baeti  .surf  icn  lit 
of  a  demand  to  absorb  prartically  ,i 
new  offering.s  as  well  a.'  'o  elean 
the  small  Uibincei:  catried  oin  fe'er 
la.st  sear 

Tbs'  only  iss'ip  this  year  liia!  co,,/j 
?|  have  been  expected  to  haie  inteyfri. 
ed  with  the  market  situation  tli. 
$.50,000,000  Dominion  Guaranti-;  j 
Ia>an  last  .Taiiusry,  and  os  is  now 
commonly  known,  this  i.«#un  w..,-- 
taken  very  largely  by  institntioli  ■. 
iilthotigh  it  i.s  stated  that  pinvat-’  in- 
vestors  bate  partii  ipated  .sufficiently 
to  Insure  a  Dominion-wide  distiibu- 1 
lion . 

hue  I'lir  I  tdnnt. 

With  priee*  firm  in  the  fare  of  1 
somewhat  eurtalb'd  demand,  on- 
le<]  to  helieyie  that  even  •>  siightiv  le- 
I'rea-sed  dema.nd  will  prohablv  result 
in  a  strong  bond  inarkei,  Therr  i~ 
a'se  to  hr,  consjdeTrrl  the  f.aei  that 
tlie  market  i,<i  r3’e)\  nrtue  when  ne,v 
'saiies  a  VO  -fa  rce--iij  plbe]-  word- , 
that  new  issues  (requentb  rna,ke  a 

market  Thlr  mav  br  aeronntrd  fnr 

by  the  fact  t.hat  w|tb  new  issuet 
spon.sered  and  offered  h'  a  gro'in  “f 
boiisof.  increased  sellip;  eneig,' 
f-vented  in  pre'-entips  offering'-.  to 
those-  llkel.v  to  b'  interested,  it  tr 
also  a  fart  tbat  mauv  investors  pi'e 
fer  ’o  buy  bonds  o<  a  new  issue,  in 
this  way  placing  they  -funds  fer  an 
even  term  of  feji,  fiite-en  nr  fwentj 
years,  a.s  fhe  ease  may  he  In  i-onic 
quarters  it  is  apparently  fell  that  the 
market  is  due  for  an  upturn  This 
may  be  deduced  from  the  high  piice 
i  pa.id  for  the  Province  of  '.‘ov.a  Scotia 
issue  a  week  ago.  the  rost  t'>  tiie  pro¬ 
vince  in  the.;,  (ase  being  on’y  5h9 
per  ee.nf. 

Toronto’s  Issue. 


"Sir  flenr.t  Drayton : 

"i.  i'h.it  .•'.re  t.h(>  (  xpentes  in  con- 
nertion  with  the  refunding  loan  oi 
•? 200.000, iM)o  floated  this  year  1:1)  on 
the  fiv-e  ye.T.'  bonds  and  ib)  on  tin- 
twenty-year  bond.s'.’ 

"2.  Vhat  are  the  expeitfes  in  ron 
nectlon  with  fhe  ra.ilway  lo.in  id  t»o.- 
000,000  issued  this  year  ,anrl  cti.n- 
antced  b'-  the  t  rovernmenl  ? 


Hon.  51  r.  Robb: 

1.  Tenders  were  called  for  and  the  _ _ _  ,, 

Cauadian  fira.11- ! ‘  ’*>■  <-ompany.  Harris.  T-’orbes 
&  Company,  .\  .  E.  Ames  &  Company , 
R.  A.  Daly  &  Company,  Matthews  & 
I  oinpany  apd  Wood,  Gundy  &  Com¬ 
pany. 

There  was  a  record  bid  of  96.57 
trcni  a  syndicate  coinixised  of  Dom¬ 
inion  Bank.  5IcIveod,  Young.  Weir  <y- 
For  print- 1  >.'0,.  Gairdner.  Clarke  <S-  Co..  W.  ,A 
in.g  interim  certificates  and  bonds.  -Mackenzie  &  Co..  Bell,  Goiiinlock  \ 
and  clerical  assistance,  etc.,  in  cou-|Co.,  Murray  &  Co.,  and  A  E  ,l;ir 
nection  with  thtdr  issue,  .niid  the  lak-j<S'  Co 

iiig  in  of  maturing  lor-i.s,  the  D>'-.  1  - 

tviiftment  of  Kinaiiix  has  spent  $1S2.-j 
:’.2S.96. 

"2.  'I'lie  railway  Is.sue  w.i^  a.i.-o 
Mild  by  imiiirr  to  a  Canadian  .syndi¬ 
cate,  and  reolired  97. $12  andari  riivdl 
inif  re.sl.  f  ommissious.  iidvertising  | 
lien.-c;  .  I'll.,  were  paii!  ivy  Hie  hrok  1  pho  "Han.sar.i 
If.--.  l'\t>i  ii.-e;.  of  the  r.tiiway  '-'.on  |  ,,r 

|iati,\  Ini'  inrniiiu  s-ej-iirifie.--  .are  nol  |  a,  Ottawa 


Farm  Implements 
Made  and  Exported 


tel  fuily  ascertained. 

Thi'  $.50,(ioO,Ouii  ra11w'n,\  li>nn  Wi 
e-r'ci  ed  at  9'’’? 


' of  the 


A  Record  of  Bids 


.\T4C,.ARI  rnis. 

An  issue  of  $5i','‘'<ni,  tier  i-eni.. 
29-tnslalmer.i  Niagara  Calls  bond'  ' 
have  been  awarded  to  AT.ittliews  \ 


'  o  on  .1  bid  of  iOii,:;64. 
eluded  the  follow  Ina- 
.AlcNedll.  Graham  k  Co 
5Vood.  Gund.'  i?  Co 
\.  K  Antes  it  Co. 
Gaird-ner.  <~inrke  ^  r  o 
Mrlrt'iMi,  Aouiig.  Weir  & 
'  H.  Burgess  X:  Co 


T  erder.' 


Need  of  Protection 


Industrial  Hardships  Broi.ie;bt 
About  by  Tariff  Reductions 
Contrary  to  Policies  of  Both 
P.nrty  Governments  —  A 
Plea  For  Stability. 


wore  as 


Kami  Iinplemeiits."  I 


I  AV  f.  TArent  ^-  (  o . fiS  61 


^>nders  Called 


I  (By  .f.  H.  Fortier,  Viee-ricsldoiif 
4  iiniidiiiii  MniiiifBcf iircf.'  \s\ocin. 
tion.  at  8  Turiff  Meetinu,  (fueluc 
j  IMvision.) 

:  In  advocating  laiiff  proircitpu  oui 

I  sincere  aml'jtion  i.s  to  ei’iiviiu'c  all 
I  lasses  and  all  paities  lliai  ll  i.s  Ihe 
Hist  if  not  Itio  only  iTiiii'fJy  to  ihc 
erisir  now  inipeilinc  Ihe  dc\  cliipmcnl . 
the  indepcrdctii  e.  and  Hie  unii,.  of 
'  Ibis  ounc  <  ountt  > . 

fit  tho  eoui'sc  Id  the  last  fho  yoai','.. 
!  <  ont-crvai H  es  and  I  thersis  aliko 
I  have  .sbott  t)  no  s°llso  nl  '  t?iou  as 
far  at  tho  need  of  a  proteitite  .aiiil 
stable  tariff  's  lonervnrd  AVhi!" 


lOTiF'n  K  t\i>  4.Hi,K\rm  n 
I'tRR. 

O’lsbrr  Tim  rotpiir0l|np  i-if  t.l|p 
rernn  r 

f«tr  lit#-  v.fj.lr'  of  577.1*^0.  5-7  p^v 

tf-n  hrinti:*.  ATa.t .  1974.  1 

rUo  for  m;itijririE  in  | 

vears  Thc.-,«  isndors  will  bo  recrived  inn'"V'an.t  country  lu  the  world 

up  TO  anc  on  tho  i6tb  nr  ArpH.  novf  '  building  in.nff  barriers  to  In 


Tenders  for  tho  purebaso  of  too 
unit,  of  .■•>';>  pot'  cent  ,  bonds  will  hr 
vocofvpd  by  the  fow  ly,  of  Groonfield 

Park,  bearing  .5*2  per  eoni  intoresf. 
and  rodopmable  in  series  ono  to  ton 
years  Tho  tenders  must  bo  recoiv 
ed  hoforo  .5  p.m  ,  .April  17th 


to 

,  ^re  its  induslties  aga.mst  foreign 
'  ronipetition .  the  Federal  Govn  iTUcn' 
has  repeated  fo  il  times  th<>  misi.ilio 
of  oponine  more  widely  the  ''an.idiau 
market 

Presene  Tra.(lilion.s. 


'■epoit  of  the  |irii. 
Hiiufc  of  1  onimons 
cuniaiiis  a  y;iliia.blc  rcriiid 
maiiiii.aeHirc  of  agriciilliiral 
I  implement  II  (  a.nada,  .md  cxpoi  i 
figures,  TPo  •  stump"  j,,  t9;;i  ,,pd 
1922  w.as  very  marked  in  both  direr- 
;tion.s.  paiH.-ularly  in  ibr  falling  off 
j  In  Ibe  doTOo.tir  market 
I  AVitli  *11.179X47  produced  iu  |9"n 
jand  $1211?  >9t  exported,  (be  dome: 
;Hc  nvivket  absorbed  nearly  $.92.'i0i'. 
non;  in  1921.  about  *29. nun, non  .and  iii 
I  1922.  only  .*l.9,tino,noo 
I  The  question'-  .ind  .answers  gireii 
jin  t.he  TTonso  ov  f'om-nions 
,  follows; 

"'Iniiiii'aidurr 
'  Atr  Inmost 
'  '1  \\  b.'H  arc  tile  total  .q.mminl  of 

fai-ming  iniplenients  ii;.siiiifactnro,|  in 
1  anada  for  the  ye.'-r;  ri.-n  l'i21,  l  i22. 

.  1'*29.  respect ii  oIt  ■’ 

.‘  \y  hill  w  ;i  -  the  lot.. I  .iiiiouiit  of 
.-'lid  farming  implenn  iit  .  cpoil.il 
foi  the  years  19;’o.  I'l:'!.  rr'2,  I'lj;;, 

re.^ia^ctii  oil  ? 

'9  Wh.ai  w.-js  tbo  lota  I  i  mount  o.i  id 
out  in  dull  bi  r-ahl  ma.nn'.o  Hirer: 

^  for  raiv  niaterial  for  the  y-r:,v;  l’i2n,i 
1'r't.  192.9,  i'osperln-e|y  2  | 

lion  Alt'  low  I 

'  ■1.  I  111'  total  value  of  raiiiunt  im  i 

plernenls  mai|ilfa<',l ured  iH  i  anada  ■ 
for  Ibe  yoai's  opdod  llerenipr]  I  j 
inm  luri  1'i22  and  iq".9  was  as  fel 
)ow.- 


THE  ROYAL  BANK  OF  CANADA 

Statement  to  the 

Dominion  Govemment(Conclensed) 
February  29,  1924 


LIABUJTIXIS. 

rapit,l  Paid  np  . . . . 

Reserve  Fund  . . 

Undivided  Profits  . . 

Dividend  No.  IW.  pajable  1st  March,  WZ4  . . 

Notes  In  rirciilallon  . 

Deposits  . . 

Due  to  other  Ranks  . 

Rills  Payable  (Aerepfaaees  by  Landna  Branch) 
Letters  of  Credit  nutstandinc  . 


ASaBTS 

Cash  on  Rand  and  in  Banks . . . 

Deposit  in  Ihe  Central  Gold  Reserrea  . 

(iovpminent  and  Municipal  Seeniitles  . . 

Kailway  and  other  Ronds,  Debentures  and  Stocks 

Call  I/oans  In  Canada  . . . 

CnII  I. nans  elsmvhere  than  In  Canada  . . 


M,«mt,00iMW 
.  20,400,000.00 
.  1.088.830.67 

. .  612.000.00 
.  28,358,537.74 
.  447,144,475.69 
.  16307,557.66 
.  4,870.822.98 

^  29,450,187.47 
8S».628,422.22 


Loans  and  Disroonts  . 

I.laMlitles  of  t'ustomera  under  Letters  of  Credit 

per  runtm . 

Rank  Prenilses  . 

Real  Estate  other  than  Rank  T^remtseo  . 

Morlrages  on  Real  Rstate  sold  by  the  Ranh  . 

Deposit  wlfh  Dtanlnion  Goyemnient  for  Senarity 
Note  Clrenlallen  . 


.8106.182.873.11 
9.500, 880.00 
.  87.054,083.89 
.  10.198,686.30 
.  18.779,706.33 
.  35.802,146.17 
'$246,497,434.30 
.  275.881,948.34 


89,450.187.47 

13.670,473.39 

1,683,997.89 

419,361.43 


L080.000.00 

'$6m.8:^tft.88 


67B  BK.ANCHKS  in  CANADA,  NKWFOCNDlWkND.  WEST  INDIES. 
CENTRAL,  nnd  SOUTH  AMKBlCA,  alaa  LONDON,  NBW  YORK 
and  BABCP.IDNA. 

Paste  AasiUary— THB  BOTAL  BANK  OB  CANADA  (Trmmtm) 


r" 


We  specialize  in 

Government  and  Municipal 

BONDS 

Our  financial  experience  is  at  your  disposal. 

Municipal  Hankers  ^rporaiion 


34  King  Sireei.Cdsi.Toronto 

1H«p4M>n«a-  MolnS901-»'S 


I'V.'U 
1921 
I'l;':' 
192? 
'  ml 


*  It. 97,9,647 


96, 


1 6ii 


The  ftati'^ticp 


i6.-:t9.?vi 
la  > 

prodiKtion 


for  1929  ar*  in  i>rorcii'^  oi  (-ollrction 


At  the  bf6'  general  cbctifui  both  and  arc.  therefore,  uot  av.iUiblc 


Industrial  Bond  Sales 


Village  of 
Richmond  Hill 


TKNnKF^ 

iiridF 


Xhr 


pri  I 


onsiderablc  interest  here  .-nr- 
I  rounds  the  Fity  of  Toronlo's  call  for 
tcmier.s  'I  hnrsday  for  an  issue  of 
,  296,iiii9  .-enaj  liniids,  nmtunng  it' 
;  from  one  to  thirty  yc.-irs.  Toronto 
bonds  have  always  sold  w.f-M  in  tin 
()nTa;-io  market  a-  well  as  in  other 
lu-ovin-cc - ,  and  during  lie'  last  fwo  or 
tliree  years  haw  luore  than  once  sei 
new  high  If  vel.-  lor  bond  tirii-r-'  .M- 
t.hnii'.h  ihi'-  is  hardiv  llkel.v  in  *bi 

tu'csent  market,  it  is  timbahle  ihai 

l.lie  city  will  rereivc  a.  good  lujcr  bill 
one  which  will,  howrver.  enable  tlu 
I  noiids  to  be  oH'etvd  on  aili.'ictivc 
'  tenus.  The  result  of  this  tender  is 
iM'ing  keenly  w-tached  hy  houd  houret 
and  l.irgcr  buying  instituH.nn'-.  be- 

••aiise  Ihe  bids  will  indieaic  t.he  geu 
ei'al  fcolirig  regarding  ih*  imuieuiaH 

_  fiitnrr  of  the  bond  markc;, 

-  -  in  To 

T-L  .•  r  .L  T  t  ronto  is  inrli'ied  io  be  optimi.siic  be 

The  Corporation  of  the  Town  of  ^ 

Greenfield  Park.  j  trade  wiil  not  .adversely  aitoct  ilie 

_  I  •■viluation.  On  the  roniraiy.  ii  f'c- 

I  quenlly  happens  (hat  ir.tricfod  in- 
,  diis1r:a.1  artlvitieg;  Ira-.c  '.'■rg'' 


March  27  *1,990  Alontreal  Tram¬ 

ways  at  91 ’s.  $590  Aiont.  Tramways 
debs  at  79:  .*1.999  Gurher  Raihvav  at 
$9. 

Afarch  2S  $1,990  Canada  (  cmenf  at 
191>4;  *7ofi  viont.  I'ra.m.  debs,  at  79- 
79':-.  *1.011(1  (.picbcc  Builw-ay  at  .6,9^k 
Marcn  29  .*l.no9  ('rdars  Rapids  ai 

99;  .*lnn  .■'lon'real  Trainwav.s  debs,  at 


l■l•■>-.-i  vert 
to  no,-.  I 

!''tli.  192  1.  l.:>r  Uie  piir<'h8.«c 

111!  r.f  Kiohni'.pO  Hill  fn.'.talmeTit 
Hotid.s.  B-'iiOs  cun  for  tbirtv  kni-s 
and  bear  inferoit  n>  Thc.ip 

bonds  are  for  tbr  mnpoek  of  biiUdinc 
a  new  High  Soliool  Bonds  and  Hi 
lercst.  wdll  be  gusranteea  hv  il.e 
''onnfy  of  York  l.a^-seei  o|-  any 
tender  n.^t  n"'.-ef « arily  aeekpteH 


IHMF. 

I'.Tei-U 


Riehmon-t  Kilt  <~<r* 


March  91  'l.ono  r.ana.da  Bread  at 
192;  .*1.99n  Iloin.  ('Oiil  ;it  hi’.-'n  ;  ,*1,oo9 
l.yall  at  .69;  $.5o9  Quehe.  iiiy.  ,it  .s'd : 
*4S6  Spanl.sh  K’iver  l>i  at  |o.5.l1 
April  I—  $2. .599  I'a.na.d.i  Hr.  .''d 
]92.  f2o'i  cedais  Rapids  at  97';;  *2. 
lion  Afnril  Tram.  dehs.  at  76"'»-76*;;; 
:*7.9n9  Qiie.hc.-  Railway  a.r  S:|'v-65''« 
•April  2— -SP'.oOfi  fan.  Cons  Riibhei 
at  98;  .*2,91(9  1  lom  ("oal  at  95.  *].99(( 
AInnlre.nl  Tr.im-.  9 1 1,4  ;  *9.19(1  Abmt 
real  Tram  debs,  at  7$;  *3  999  Ogi'vde 
■  A'  at  192;  $;*.90n  Guchec  Ra'lw '('■  at 
ig'ir-So's.  $9.9(19  AVa.v  .'(g-n  ni.a.-k  at 


:'e.jlorl  Ten.-Jors  ef'dorse-.f  'Teri(Jor..3 
f.  I  B  .ml-'”  will  bo  ro.  oivod  by  fh- i 

iiti.ior-.igne-.j,  nt  »ho  offo-o  of  ih“  I'or-  ' 

|.r.|-ni  i.in.  (to  (..  '•  o',  l.vol-  p.m  Thur.e 
day.  Af'iil  17(li.  1924  foribo  ixiroliase 
,.f  Twe-nc  Tb..nsand  Dollar.^  of  R.'Pdn 
..f  III.  T.'wn  ..f  (‘H-oerifiolrl  Park,  hoar 
ing  'acy  mtei-ott,  issued  ijndor  autbor- 
nv  ..f  Kv-law  Vo.  44.  Donom'na- 

H. ^ns  -51(19  99  and  ?.j09.9(1,  dated  Mav 

let  I'.fi.  and  redeemable  in  sorier 
(.‘nr  to  Ten  years.  j 

Paeti  tender  musf  .specify  wbetber 
(be  i.ri.  e  offej-ed  docs  or  does  not  in 
‘  lude  the  interest  accr'ied  on  the  I 
B'^nd,-  up  re,  tpo  time  of  delivery  |  (99“' 

Caeh  trniier  must  b*  accompanied 
bv  an  aeropted  eberine  e.^ual  to  lyv  of 
the  par  value  of  the  issue 

The  Ti'wn  of  (greenfield  Park  does 
no,  bind  it.=rlf  te,  aocent  the  high.'.st 
ex-  any  other  tender 

E  .AFIAVBIGHT. 

beorrlary-Trra.surer. 

I. teenfield  Talk.  .March  29th,  1924. 


nsn  \  w\  TO  Fi  o\T 

H\M  MIMION 

t'sha'va  The  (  tty  of  G.shawa  I 
to  place  dolvcntnrcs  a.moimiinc  to 
$.599.1(27.2.5  on  the  market,  and  with 


the  exception  of  the  sewer  i-siic,  the  jallv  $l7,(itio/i(iri 


Libera!.'-  and  '  onscrvnlives  seemed, 
dctcrmindl  to  return  to  s.iicr  meth¬ 
od.*  of  industrial  defense  A\'e  slioillil 
be  only  too  gla.'i  to  led  sure  that 
party  'eaders  realize  the  danger  of 
(Rparting  an  inch  Pioff  from  the 
lianks  of  econoinic  safely,  more  so 
wonld  wr  acclaim  a  patriotic  return 
of  both  parties  to  llie  best,  tradi¬ 
tions  of  tlieir  former  ac'i  illuslriout 
chiefUnn.s.  - 

But  unfortunately  there  are  sign, 
in  the  ;iir  ot  oneoniiug  falierings  of 
energy.  The  conmiy  is  riisturheiJ 
over  rumors  of  reductions  in  the  ■ 
I  anadian  customs  tariff  during  tlic 
present  resi-ton  of  p.irliamcni 
Two  Reii.l  KASiupIcs. 

The  I'idvince  of  (.'uelioe  is  being  j 
verv  badly  hit  liy  laiiff  |■edIIl•Hons 
The  boot  ;ind  shoe  indu'-try  is  (liicf 
li  loeale  ,  In  Ibis  provinec;  i.i  venlv  | 
I  .-’ii.idian  hoot  and  r  lioe  firms  have 
gone  on  the  casijaltv  list  sin,-,'  Hu  ' 
war  ivvenfy  six  of  lhf  ..-e  fail,  d  or 
diseontinu'd  busine's,  lu  1923  aleine, 

I  he  h'loi  and  shoe  plants  of  (  an-jila 
are  operating  ai  onlv  ahoijl  69  to  7" 
per  e-epl  iapa,'.it.v  at  present 

Take  the  win, lien  ail'l  kllltHil 
good.;  indiir-H  v,  whb  h  is  largely  rep 
x.senteel  in  (juehec  nils  national 
industry,  when  op  full  time,  pret 
rliiee,  $7i-,,(i0i(. ((((,(  of  cemds.  employs 
22.99,1  people  and  p.iy:,  them  annu- 


"2  The  total  value  of  l  anaiiian 
farm  implement'-  and  machinery  ex¬ 
ported  treun  Canada,  for  tJie  vears 
cndf'il  Deceinhev  .91.  1929.  1921,  1922. 
and  1923  w-as  .a,s  folltjws 

1929  . $12,1'f7.994 

1921  .  7.61.5.S2:> 

1922  .  5,(141.9  4  4 

1923  .  8,1  $7,492 

"3.  Imports  of  ra.w  maicrials  for 

use  in  (he  manufacture  c."  farming 
implements  are  tioi  .vi  pa.ratcly  rlassl- 
tieel  for  .ifatisi  ical  piirpo-i'S.  and  in 
formation  a.s  to  ilie  total  amount  of 
duly  paiel  om  such  raw  maierials  i.^ 
not  available.  ' 


Toronto  Bond  Exchange 


Bond#  Bei'gltl 
Sold  and 
Exebanged 


LIMITED 


T«w»b»» 


The  Toronto  Carpet  Manufactarinj^  Co.  Limited 


First  Mortgage  ft%  Twenty-Year 
Sinking  Fund  Gold  ^nda 
Denominations:  $1000  -  $.600 

Dvw  March  lat,  1944 


Price:  98  and  accrued  interest 
Yield  nearly  6.20% 

R.  A.  TFAL.Y  &  Co. 


Tfiinmfn  SforJt  Rxek/inga 


ndw  or  TOBovro  bibc. 
'TORONTO 


60  CONGRB8S  RTIOCrT 

BOSTON 


SNAP  ELECTION 
TO  DEFEAT  ROBERT 


, t  iiiitiinieil  irdiii  •’!i::e 

He  asserted  emph.it u.i Hy 
(|(d  ll'd  lirlicve  flial  Hue,  i 
rliglilest  (haiicc  “f  .\|,iiil  I ,  a 
way.s  ami  Fow,  !  ,  ixxp.ix 

I, need  intd  liqnid.'iHxu 


,1  he 
the 
I  Ca  III 
I, "(fig 


It 


amount.'  free  for  i-pv  ( 
grade  serurifies. 


REALTY  FINANCING  OF 
$20,000,000  IN  WEST 


Va.ncouvipr,  —  Financing  f'ai  ift. 


finciit  111  high  '  bonds  are  ,ijl  bearer  coupon  per 
ecnf  .  29-year  debentures,  and  may 

_ _  be  vegisfAred  a.s  to  principal,  The 

sewer  b'ltids  carry  ibe  same  ,'ondi 
Ifinn.s  blit  are  for  39  years 

The  following  Is  a,  list,  to  be  of- 
jfered.  Siincoe  !6l.  School.  $125,99i,i; 
Favenients,  sidewalks,  and  re  surfac¬ 
ing  renfre  of  city,  $29.5,551.76; 
grandstand  a'  park,  *25,099;  water 


in  wages.  Owing  to 


Is  und'mlo'id 
Hve  report  by  )l',n 
the  affaiiv  of  ilie 
1911.  when  if  V.  .1 
made  e.ii  ly  m  'i  " 
form  Ihe  liasiv.  till  .1  ( 
$2.1)99,11(1(1  and  *9  ("'" 


hails 

I'll  ol 


Hill  .,ii  , 

I  I  li.ili 
emiip.iil.v  siner 
I ., ,'(,  <1 ,  will  he 
,  ,  1-  I  Mil.  nuiy 
1:,  III,  of  bet  w<  I'll 
'.■ain'it  lb( 


er  (  (inipany  in  reliiin  lor  ilebentiire 
-lock  ot  AbuiHcal  'I  ram  X:  Power. 

.Amongst  (he  eiaiins  which  arc 
UK  nlioned  .igiiiiisi  the  old  directors 

are  one  of  $1  .i|i'.(|il(l  for  disbonts  in  I  aJiise  rhr  f'treha.u- nf 

"""  'I'oi.'uirr'V'"'"’''  CANADIAN  NORTHERN  RAILWAYS 

iniT  opeialioiv  :  Stno.ilOu  for  ex  ! 

( lianue  and  a  eon si(|era ble  amoiin'  j  inconii*.  Debenture  .Stork 

for  the  difli  1,  lira  helwef'ii  the  fi  |iei  ]  ”9*  May  t’MIl 

I  Hi. 1 1  would  have  iKcr 
d,  beuiures  and  fhe  6'.; 


(  enl .  iulei'i 
I  |,ai(l  on  Hi 

,  Iier  I  Clil  that  lia-  been  palil  regii 
larl.v  in  eonn,  i  'ion  with  the,  v.iriou 
Hnaneinr  one v  ' Hons. 


I.v'fr  for  Circultii 

CX-SMITH  e  CCMBMqf 


real  estate,  and  TvTrticularly  Mower  and  pumping  equipment.  .$50.- 
e  ,  ■  iP,  has  become  I  f'OO.^i'-atPr  mains,  $.'.8,836.41;  .sewers, 

an  item  of  constantly  increasing  tn- j  ^■'•*,'139.98. 


Athens  Invites  Tenders 

Debentures  for  Sale 

']  Village  ef  Athene 


.ff. 


Incoi  r  >vai‘ 

r..|-  :ale  Hk 


fi  llowjnE  r.iehcn- 


terest  to  eastern  investors  and  pnrm- ! 
ise,s  to  continue  to  bold  an  1mj>ort.ant  \ 
place,  accordlug  to  Stephen  A  Hul!.| 
representative  of  the  finanria!  hou.se 
of  Straus  4E-  Company,  who  was  in  the  . 
city  recently.  \ 

TTiie  company  financed  the  new 
Devonshire  Hpartment.s  in  tJiis  city.; 
and  has  two  more  large  pro.iects  un¬ 
der  way  in  which  about  .*3.9im;.()(io  j 
will  represent  the  faith  of  .Strau.s  X-  j 
Co.,  in  the  future  of  their  invesu-, 
ment.s.  ■ 

During  the  past  year  Straus  i-  to.! 


PHn.ADELPHIA  BOYT)  ISSFF. 

S.  W  Straus  &.  ('n.  have  purchased 
and  are  offering  an  issue  of  $1,309, 
999  first  mortgage,  three  to  fifteen- 
year,  6',^  per  cent.,  serial  coupon 
gold  bonds  of  fhe  2109  AValnul  Street 
Company,  secured  by  the  land,  and 
a  ne'w  15-slory  full  block,  three 
street  frontage  apartment  building 
at  Walnut,  Twenty-first  and  chan¬ 
cellor  Streets.  Philadelphia. 


tariff  (eduction'  and  lack  of  proper 
safi-giia,-,I;  <!rcai  Hniaiii,  France  apfj 
other  l  uropcan  eountiies  are  dump- 
Itig  gooijs  into  c.'inada,  favored  bv 
much  lower  wages  tliaii  those  jitiid 
in  (  an,ada,  and  with  tlie  further  .nd- 
vantaee  of  depreei.atcd  curroneies. 
Conscquen'ly,  mills  ari‘  clijsiug  uji  or 
.are  running  part  Hnif  all  over  the 
eoiiniry  I 

Cnriei  :  iirh  ronditions,  what  are 
we  1,1  do  ^  Are  we  to  remain  sil¬ 
ent.  as  tariff  redurtion  after  tariff 
I  reduetiori  diminishes  an  alread^i^ 
small  maigin  of  protection  left  for 
I  Canadian  industry  ? 


(d(l  (lire*  lors  on  ib,  gioiiri,)  Ihal  I  hc'.v 
did  not  cari'i  out  'he  original  agree 
pient  under  wlib  )'  in  euual  amoiinl 
Ol  dehenfures  of  .'donirea I  Tr.amway s 
('ompany  wa.s  to  ha\,  been  banded 
over  to  Montr,  :il  'iT.imway.‘  ^  Pow 


.lOTVS  niMdlMI,  BAJiTvFBV 
(  OHP. 

Toronto  \  P.  Keelfv.  who  ha.s 
hern  a  -',„'iaied  wi'li  the  firm  of  \5  m. 
c.  Brent  X  I  'li  ,  for  the  past  fex^• 


UMITHD 

IT  6i.  John  8t.HontrMf 

•VMONC  •  MAIN  •  411 


years,  ha.s  joined  the  Mimi<*it>n,l  Ba.nk- 
ers  (Virporatlon,  Limited,  dealers  in 
Governme,nt  and  Municipal  bonds. 


'mat'  !  coast,  and  Mr.  Hull  says  eastern 
investors  a.re  dated  over  the  earning 


1  STRAFS  FIFTH  ATE.  B0>  P. 

S.  W.  Straus  &  Co.  announce  that 
permanent  64^  per  rent,  first  mort¬ 
gage  senal  coupon  gold  bonds  of  the 
1*87.5  099  41  Frfth  Avenue  Apartment 
'  RuildiUE  i.«sue  are  tiow  ready  for  ex- 
j  change  of  interim  certificate.s  out 
I  standing 


BOND  SALES  SO  FAR 
OF  $107,000,000 


Sj, 1.(1, ,(,.„„  f..r  rdxid'iiiig  Hie  At  hen,-,  i  ha  ve  un'IerwritterT  approximate! 

High  S,'li''xl.  whieli  «•«.(,  de.sii n.v  r,i  b.'' I  $29.99'\999  of  re.a.Iry  flnanie.ing  o 
fire  ixivable  in  iliirty  a.iiniiHl  in«t«l 
mens  of.  riineipal  and  intri-f? 
iiig  a  ti.ial  of  $L‘.?(1.*.92  v-efti-lv 

Thiv  IS  under  llm  nutlieritj  of  pv  -  possibilities  of  lionds  placerl  on  Paci- 
Inw  Nil  :'|1|  .,f  the  X'Hlage  ef  .Mheuo.  ,  i-jj,  coast  structures. 
rhe%;aVilrKa,U-'aV'''a,,7'Mun^  The  ea.M  i.s  rapidly  lo.aing  its  im-. 

Board,  an, I  whidi  rreviUrs  f,vr  Hve  pressioil  that  the  Pacific  (  oast  IS  a 

horr-vwing  '  f  *40, an, 1. no  .-.n  Thin.v- '  ^  Iri  plav  and  look  nijt  for  gold  i  „  ,  ,,  ,j  ,  ■  j  t- 

year  .“aix  Per  rent  D-heniures  The  }"  '  '  ,,p^Tinlng  to  want  to'^'f’  Ame.a-Ho]den  MC  ready,  Tam 

.lebenture.s  10  be  dated  .lamiary  .grd.  I  ^ncks.  bP^bnitie  to  jram  „ 

I3;.4  I  aeso('iate  Itself  with  the  rvrononiic 

Pnros  t.v  ive  fo"  deiiierv  ai  .A t he n «  j. ,-f,w ijj  of  this  coast,"  said  5Ir.  fliill 
en,1  evelu.^ive  of  aeeriKd  luii'Te.iit  anil  ] 

ini'ideiital  expenses  i  . . . . 

Ten.ie,.s  marked'  Tenders  f-.i  I 


.An  analysts  of  Cauadittn  bond 
sales  up  l"  Ala.re.h  29  by  E.  Ames 
4-  Cn.  f.iiws  totAl  sa.Ies  this  year  of 
$lfi7,oK..,628  as  rximp'ired  with  *194,- 
I  466,419  |,as1  .year 

I  HI  lot.'i;  thi.=  year  there  were  .$9.- 
j  sui'i.oOii  of  Government;  $32,094,828  of 
municipal  ;  *  1 1.531,999  of  corporation 
ami  .*53, 759, 999  of  railroad. 


The  annual  meeting;  of  sharehold- 


it,ed.  has  bee'n  called  for  April  15  at 
neon  at  the  head  office.  1221  Molin' 
Royal  Avenue  East,  Monlreal 


TM  TFlf  Bf  RT  PROFITS 

\T  \FW  HIGH  RKPORP 

Toronie  The  fiscal  year  of  Paci¬ 
fic  Burl  (  ompany.  Limited,  closer!  on 
At.-jrch  31  it  is  understood  profits 
for  fhe  .year  were  at  a  new  high  rec¬ 
ord  at  .*235,999. 


bv 


he,i1,j|-fe'  ^vIH  hr  rnrriv'rd 
undesigned  up  to  6  r.',qr,r|,  m  Ihrj 
efiernoon  of  Friday,  the  SAih  day  cf 
Xpril,  19 '4.  fei  the  .above-inriiHcncd  j 

■jKbcntuic.  j 

The  highest  or  any  tender  m.it  nr. 
cessanly  acerptru 

'N-  B.  HOLMF6. 

Reevr 

Athens  Ont 


FLUCTUATIONS  IN  THE  BOND  MARKET 


This  table  shows  the  high  and  low  prices  of  Dominion  Bonds,  with  .sales  and  last  bid  quotations  up  to  Thursday 

of  this  week. 


Ask  for  a  copy  of  our 
BOND  REGISTER 

IT’S  FBEE 


»IACHAT  &  MACK  AY 

Gorrmwtfnt  trui  Mvn  ic'pal  Bondi 

c.p.  B.Bidg.  .  TORoyrro 


Friday  j  Saturday 

1  MonclBy  j 

High  r  Ixiw  1  High  ,  Low  j 

High  j  Low  j 

Dominion  War  Loan  192.5|109  90  100.901 


Tups  (lay 
High  ;  Low 


Wednesday  |  Thursday 


High  I  Low  High  iLiow 


Do, 

Do. 


1931 

1937 


A'ictorv  Loan 

1924 

Do. 

1927 

Do. 

1933 

Do. 

1934 

Do 

1.937 

Renewal  1927 

Do.  19.32 

Refunding  1943. 


101.43,101 


’h02  .50  1(12  50  102! 70' 102  ,50 


ilOO  4.5*100  3.51. 


too  30 
102  70 


..  .  'too  . 5.5 .  lion  50  109  .50 

Il02.7.5‘  i  ,  :  ,  ,  . 

105  15T06. 15  105.  15  10,5  15  105  10  104  90  194  96  104  90  104  90  104  70  104  85  104  72 
....  I  ....  103  001103  00  102  85  102  85  102 .7.5|102 . 75'1 02 . 70  192 . 50  102  60,102  ,50 
...  -  107.00' 


..  102.20 
100.00  100  ooToo.oo 


:  107. 00  106  90, 


102.40102  20 


:i06  85  106  85,106. 3.5; 

.106.. 50 

.102  10 


99  9010o!o0100  (MhlOO  OO'  99.90  100  00  100  00  . . 


‘1 


Howard  Smith  Paper  Mills,  Limited 

7%  First  Refunding  Mortgage  Sinking  Fund  Gold  Bonds 

$100,  $500  and  $1000  earb  Intri'esI  payable  2nd  January  and  2nd  July. 

Dated  2nd  .Ian..  I'T-I  Due  2nd  Jan.,  1941 

Redeeinahlr  at  the  (yption  of  the  Company  al  105  and  inter«ist. 

Principal  and  half-yearly  inleresl.  payable  in  Canada  or  New  York. 

Security  For  The  Bonds 

Subject  only  to  $4b8,f(F)n  First  Mortgage  Bonds  outstanding,  these  $4,500,000  7% 
Ronds  are  a  specific  first  mortgage  on  all  the  property  of  the  Company  hav¬ 


ing  fixed  assets  of . $0,2^3,412 

Surplus  of  Current  Assets  in  excess  of  all  Current  Liabilities  of.  . .  1.258,460 


I  otal  Assets . . . . . $10,551,872 

I  hcrc  is  a  large  ecjuity  in  the  property  behind  these  Bonds  represented  by  $5,193,- 
700  par  value  of  preferred  and  <  ornmon  si  (rr.ks  on  which  dividends  are  being  paid. 

Earnings 

The  net  annual  earnings  lot  the  last  five  yeais  have  av-eraged  $762, 48h 
The  net  earnings  loi  year  enchng  31st  December.  1923.  were.  .  772,807 

Annua!  Boncl  Inicfcvt . .  ...  44.  315,000 


-  ,r. 


of  I  he 


•Sinking  Fund 

I  tied  annually  by  the  operation  of  the  Sinking  Fund. 


Bond  issue  will  fw 

Hr  rrajtuttirtiil  these  Bonds  fnr  hiivstment , 

Price:  98  and  interest,  yielding  7*20% 

Sctiil  for  C'hcular  "U  S.”  Terms:  Cash  or  Monthly  Payments. 


H.  B.  Robinson  &  Co.,  Limited 

260  St.  Jameit  Street,  Montreal  Telephones:  Main  8542-3*4 


i 


Canadian  Bank  Clearings 
Gained  $226,01 3,8 1 3  in  First 
Three  Months  of  This  Year 


Grand  Total  For  28  Cities  $3,818,292,156  —  Gains  in  JMuaryi 
and  February  Off^t  to  Some  Extent  by  Declines  In  March—  I 
Montreal  and  Winnipegf  Improve  But  Toronto  Shown  a  ! 
Decline. 


THE  EfNANCIAL  UMES,  MONTREAL.  APRIL  4,  1924. 


CO-OPERATIVE  i  BOi 

ORGANIZATION  ^ 

NEW  DIRECTORS 


a  '  Following  Retirement'  of  Entire 
Board  of  Saskatehevran  Co* 
operstivo  Crf;ameries,  Four , 
ic  Old  and  Three  New  Members : 

Elected  to  Board  Loss  of 
!  '  $119,ono  in  Year, 


the  moatli  of  March  van  noti  Thn  ehowltm;  In  MontrAul  (or  Mic  Old  and  Three  New  Members' 
pi'oductli'e  of  much  In  the  way  of  In-  first  qimrtpp  Ip  a  Ptrons  one.  ihf  Elected  to  Board  Loss  of 

i-rcases  Insofar  as  hauk  clearliie.p  $119,0fK)  in  Year, 

ai'o  concemofl,  the  firpt  auarter  of '  hflni?  at  nn  Incroaso  of  ?85,-  . 

3W4  has  •a'lttioasod  consldorablo  ‘>79.<i*y  ov<*'’  the  5i3.144,ft,.l,7e7  re-  1  r,„ti>  <■/  it'f,  okt  /M  ■ 

growth  (ti  the  flnires.  ,  ..  ^  ‘  f  ^ (11% 

Olparinxs  for  twenty-eOrtxt  dtlesln  T oronto  a  <lac  Ine  roctor*  of  thr  H^i-knirhewan 

the  Dominion  for  the  first  throe  ♦'19.168,983  Is  roromsn  in  f.i^t  arativo  Creatnorips,  Llmltr-fl.  r/ore  "p. ' 
monthF.  of  tho  year  reached  an  as- '  elector!  at  the  nnnuitl  mertliiB  of  ttwi 

gregato  total  of  j3,8J8,3£)lM68,  on,  I’®''-  to  ?l.-o0, 325, *01  this  year.  shareholders,  fpllovvlDK  the  rcslena-' 

compared  with  83..592,278,343  In  tho  I  Winnipeg,  howevor,  reported  a  gain  Hons  of  the  sntlrB  hoard  of  seven  .U> 

.same  quarter  of  1923.  hohig  an  In-  for  ine  three  months,  the  total  rising  rectors  at  ths  openlhg  rsr"!o!i. 
crease  of  $226,013,813.  'Hio  chief  from  8463,718,180  In  1923  to  8486i012,-  The  four  retiring  tnea  re-oleelefl  nt  [ 
,a.-iln  wa.'!  recorded  durliip  the  ahori  132  In  1024,  an  Improvement  of  *33,-  what  purported  to  hs  n  ve-orirotilsn- 1 

month  of  February,  when  the  Im-  293,972  tlon  nteotlng  r.’ero  W.  C.  Paynter.i 

proven-'pnt  amounted  to  *2  I'J  63C.S03,  The  flRurcr  for  I»ank  elcarlngs  at  Tantallon,  the  retirlag  president;  J. ' 
w-hlle  .TainiaiT  clearings  rose  ?11.-  .Montreal,  ToTonto,  IVlnnliwg  and  for  A.  Oregon',  North  Battloford:  W,  P. 
1.3719J,  partially  olfsot  by  the  March,  the  whole  of  Canada,  for  tho  first  Goulden,  Yorkton;  and  Dr.  F.  J  Boll, I 
decline  of  $27,753,881.  quarter,  compare  as  follOTrs:  j  Reglnn. 

. . .  Iinart^r.  The  balance  Sheet  for  the  year 


DETROIT  BOARD 
AND  DIVIDEND; 
lyiEET  APRIL  15 


British  Empire  Steel 
Corporation,  Limited 

REPORT  OF  BOARD  OF 
DIRECTORS 


_  ,  ■  -  *  L  Pi  Annual  Mestins  of  the  Board  of  Directors  of  tho  British  Empire 

Failed  to  T©.lw  Any  Action  •!  Btcei  figrperotwa  was  held  at  the  Hssd  OCflce,  Mr.  Roy  M.  Wd via.  the 
March  31  Mso^na  —  Usually '  reviewed  the  results  of  the  year. 

Resultii  in  D®clsu«tlon— Next  ■  If  i!***  shareholders.  .Mr.  Walvln  stated  that  the  year  1923 

Resists  m  uec^ticn  next,  ^  have  i,eoa  rsa»onauly  satisfactory  but  for  laoor  troubles  and  their 

^  Meeting  Will  5^ie  .  effect  upon  the  company's  cperationH,  and  went  Into  the  subject  of  tariff 

!  Held  by  Many—'-Payment  Duo  l  at  eo&"  length.  Mr.  Wolvln  said.  In  part:~ 

Junc  of  Record  May  !•  ,  fiscal  year  under  review,  your  corporation  produced  6,106,- 

_ _  i  gross  tons  of  coal,  compared  with  a  production  of  4,264,874  tons  In  1922. 

'  Wlipii  It  Iteciuiio  kugvm  that  a  I ''"ere 
meellim  o?  fiis’ dl>-ectai?i  of  Detroit  September  1.  From 

:  irnlled  Pall  way  had  been  called  at  J^xSurto’ Uke  tfe  maxi^L^n,  the  demand  for  coal  was  not 
■NVw  vork  for  Siry  propenles,  and  it  was 

iand’otliers^'iXcstod  In  the  affairs  jj  throu^rtfe’ye'af  w»®h“h?  e^c^tl^  practically  unU’orm 

of  th's  comnany  that  the  ouestlon  ^  ,  year,  with  the  exception  of  the  time  that  the  plant  ^va8 

iof  dividends  would  be  the  chief  con-  tierrwSrTh?e“e  operation, 

i  slri.'TBt'or  before  tho  meeting.  Those  ®  furnac.es  producln.?  pig  Iron  and  the  balance  cf  the 


Company,  Limited. 


MouLrn.il  t'lfarliiffs 
U'24 

.Tanuary  .  $444,600,306  S 

.February  .  407, 2, 6,140 

^T;Lr,.h  .  1!78.»24.960 


» — 1st  (inorter, 

1923 

$401,761,098  • 

r.54,131,065 
388,720.604  ■ 


Total  . 

. $1,230,301,496 

$1,144,621,767 

+ 

86,679,739 

Toftnto  ( Icurincb— 1st  (juarter. 

1924 

1923 

Change 

.  $449,560,139 

$474,161,450 

— 

3J4,601.3ll 

.  444.067,521 

342,105.177 

101,962,347 

51arch  .... 

.  366.697.628 

394,899,681 

— 

28,202,053 

Total  . 

. ,$1,260,325,291 

$1,211,168,308 

- 

49,158.983 

TTlnnlpec  ( leariiigs — lat  Quarter. 

1924 

1923 

Change 

$175,091,823 

$  6,802.826 

132.594,508 

— 

22.736.769 

March  .... 

.  149,786.297 

146,031.829 

3.754,378 

'Tc'igl  . 

. . .  $486,012,132 

$4.53,718.160 

33.2?3,972 

(  nnadisn  (Tfarlnts  (2S  Cities) 

— Is1  (jimrter- 

1924 

1923 

Change 

.  $1,387,293,093 

$1,343,1.55,902 

•f 

$44,137,191 

Februarx’  .. 

1  275  967.992 

1,066.337.489 

4" 

March  .... 

(,182,7.81.9.82 

— 

2  <.<53, $81 

Tola!  . 

.  $3  818.292.1  D<'. 

O3..592,078.343 

-i- 

226.013,813 

rh;,nir«  showed  a  loss  of  $110,000. 

53,145,073  affair*!  , -  - - -  '  Jleautlme  opinion  lemains  dMded ,  construction  of  any  new  ships,  had  a  larger  volume  of  general  snip  repair.-. 

10,304,644  ™  ffio  «oinr*auy  by  the  j  Autahioftraohv  course  the  boaid  [  yoyj.  company  produced  748,387  gros.s  tons  of  iron  ore  at  it.<i  .New- 

Conuultteo  of  olericulture  In  the  ___  .  -  i  probably  pursue  at  the  April  meet- 1  mjnes  in  the  year  1923  and  .-hipped  208  985  tons  to  Germanv 

NR  879  739  T>eif!Blatur8,  which  recommended  a’  I  l“S-  On  the  market  the  stock  has  !  @5  57,!^  England  49  840  ton-  to  the  I’niiPri  s'fatp-  and  ii9 

86.679,739  management  and  direction  (ContJnuwl  from  Vove  1)  1  ...jected  the  un-ertainly  shieh  is  in  to  Sydney.  Nova  sSa,  St  5M  tons  ^hrshlrmicnts  to  Gct- 

03  the  baSiS  of  continued  financi.'il  th^  Bank  of  ■'■lontreal,  and  that  ini  the  minds  of  sliarcholdei.s  and  basinjany  tn  thp  year  1922  amounted  to  724.862  tons.  The  reduction  in  German 


yR  EDMUND  WALKER 

An  Autobiography 

(Conlinifwl  from  Voire  1) 


support  from  the  public  treasury 
While  the  meviiing  received  the  ro 


1870,  In  a  fight  between  .Mr.  King  dlspla.vefl  a  certain  amount  of  ■‘’■'cak- j  ^^-3g  brought  about  by  the  occupation  of  the  Ruhr  and  Inabillti 

and  Mr.  .McJla&ier,  we  Hoquired  tho  ness  ulth  selling  from  various  see- 1  of  yonr  customers  in  Germany  to  receive  and  pav  for  the  ore, 

remember  that  I  lion s  of  the  .Street.  I  During  the  year,  ample  expenditures  were  made  for  the  upkeep  of 

res  on  which  wo  Iju-  com se  taken  by  the  dliec-jfbe  properties  of  the  several  comp-anies.  as  well  a.r  provision  for  n-uaJ 


mendation  that  the  basis  of  I'vpru- ^  our  ,  tpr  the  asseta 

sentatloa  be  broadened  so  as  to  ^iso  rememtier  that  we  learned  i 
g-lve  more  shareholders  an  oppor- ,  things  in  winding  up  tills  l>ank, 
tunity  to  become  acquainted  "1th '  '^aa  the  foily  of  r-ounliug 
tholr  affairs  by  turning  down  a  re-  profit  the  notes  of  a  bank  suy; 
solution  to  give  effect  to  the  pro-  pr.,cr.i.« 

posRl  which  was  brought  in  by  ^ho .  fortunately  impossible  unde- 
resolutions  committee.  banking  system 

In  addition  to  the  resignation  of  j  _  .  , 

tho  entire  direfjtornte.  the  resignation  j  Betnsed  .iHnagersli.p  at  2 

of  5V  lif.  Logan,  tlie  general  man-j 


>aiik  supposed  V'’-’;'  ’ "‘“uufe  .cue  and  one-half  miles,  it  Is  expected  that  this  coliiery.  commencing  .lulv 
pr^erk'P  now  Ehareholrter:-.  it  is  quite  true  tnat,jgf_  jjj  giv-e  en  increased  output  of  about  100  tens  per  day,  gradually 

-  iindc!  our  ;  increased  production  over  old  N'o  l  of  1,000  tons  per  daj 

!  declare  the  dividend  ai  that  time  and  '  x  u  r-  i,x,  .'i.*- i -*  uaj. 

I  that  .several  weeks  still  remain  In  !  Labor  Conditions. 

Iiip  at  20.  which  they  may  meet  and  declare  a'  I  have  mentioned  generally  the  difficulties  and  lo-s  of  piroduction 
e  Pi-fsl'lent  or  ,  dividend,  but  it  has  been  the  cus- | suffered  during  the  year  on  account  of  labor  troubles  tviille  these  Inter- 


'  33.293,972  tho  entire  diref^torate.  the  resignation  I  HCinseu  .'iHimger.  nip  ai  .  which  they  may  meet  and  declare  a  I  have  mentioned  generally  the  difficulties  and  lo-s  of  production 

of  5V  nr.  Lcrgan,  ilie  general  man-|  In  our  early  days  the  presl'lf'nf  or  ^  dividend,  but  it  has  been  the  cus- 'Suffered  during  the  year  on  account  of  labor  troubles  "While  these  Inter- 
ager;  and  tho  two  superintendents,  ylre-presldeat-  w.'t.s  requir<'d  to  count  tom  in  previous  quarters  for  the  j  ruptions  -were  very  exi'ensive  to  your  companies  and  resulted  in  decreased 

Change  L.  C.  Wirtz  and  K.  O  McKay,  were:  the  cash  at  each  branch  once  n  year  :  dividend  to  bo  announced  at  the  | ®»tningB,  I  believe  that  there  is  a  much  better  understanding  between  th* 

f  $44,137,191  announced.  These  resignations,  how- 1  This  he  was  roarcely  able  to  do.  i  meeting  of  directors  corresponding  |  f-'^rporaiion  and  its  employees  at  the  present  time  then  has  cxir  tod  for  some 

-f-  209,630,503  over,  were  accepted.  :  hut  ho  did  mo  the  honor  of  requlr  ‘  tc  tlie  one  hold  last  wsek.  In  New '  time  past  Since  the  close  of  the  year,  after  a  period  of  Idlcues.-,  which 


Another  matter  which  wa.s  thejlng  me  to  accompany  him  to  each  York 
siLbJect  of  frequent  comment  at  the .  branch  ic  order  that  l  might  count  Exi 


10  did  mo  the  honor  of  requlr  tc  tlie  one  hold  last  week.  In  New '  time  past  Since  the  close  of  the  year,  after  a  period  of  Idlcues.-,  v-bicb 
ue  to  accompany  him  to  each  York  :was  not  attended  by  any  hostility  or  disturbance,  your  officers  neEoti,itod 

;h  ic  order  that  !  might  count  Exactly  thicc  monlhi  ago  therein  new  wage  agreement  and  contract  with  the  United  Mine  XVorker.s. 
ash  and  prepare  the  statement  was  a  meeting  of  directors  held  and ;  effective  from  January  16th  last  t^  Januai'y  15th,  1925.  which  gave  the 
im,  which  he  would  then  sign.  |  immodlately  afiorward.o  announce- ’  miners  an  increase  Jn  wages.  This  contract  is  a  binding  contract,  upon 


eating  coaimtt.ee  was  the  number  of  |  for  him,  which  he  would  then  Mgu.  immediately  afierward.s  announce-  miners  an  increase  Jn  wages,  ihls  contract  is  a  binding  contract,  upc-n 
Dectlines  ill  >l«rrli.  tags  totalled  5114,067  o'24.  .and  m  fpr^ctors  In  receipt  of  salaries  as  of- :  He  used  to  a-k  innumerable  oues-  ment  was  made  of  the  declaration  of ' ‘ho  United  Mine  Worker.s  of  America,  for  the  period  mentioned  and  I 

r  ,  1  tn  knik  Montreal  $149. ,560.139.  ficlals  of  the  company.  A  resolu-  tions.  and  J  at.  least  always  told  a  dividend  payable  nu  March  1st,  to  ,  believe  will  be  lived  up  to  I  also  feel  that  under  this  new  contract  wp 

Brink  Clearings  in  po,n  .  Canadian  cities  the  March  tion  brought  In  to  debar  all  dlrec- kim  what  I  thought.  T  remember  record  February  1st.  jf  this  wiirse ;  cam  depend  upon  a  better  operation  of  our  properties  than  we  ha\e  had 

and  Toi-onto  for  th"  month  of  yia.rcn  rr-aclied  a  grand  aggregate  of  tor.e  with  the  exception  of  the  pr6sl-|tbat  before  T  was  twenty-one  I  was  h»tl  been  foUoweH  there  -would  have  heretofore. 

showed  a  considerable  decline  from  $1,555.1,131.071 ,  being  a  decline  of  $27,-  dent  a.nd  -vloe-prehldent  from  draw-  „ffp.re,l  the.  management  at  Dundas.  ‘f*^cn  an  announcement  on  .Saturday  The  protection  afforded  to  your  cempany  through  the  customs  tariff 
tho  corre<ipondiriv  month  of  1923  as  7,53,881.  In  the  same  month  a  year  ing  a,  salary  as  officials  was  defeat-,  h„t  j  refused,  alleging  that  as  I  wa.tt  ^  ilividend  p;i.vablc  .Tune,  1,  to  re-, of  the  country  means  much  to  you  as  shareholders  and  very  materia.lly 
well  as  from  th»  preceding  months  ago  Fifteen  tianadiau  cities  in  ed,  and  an  amendment  to  limit  sal- :  dlseount  clerk.  I  ought  to  I-  1  affects  the  markets  and  prices  obtainable  for  the  products  of  the  ecu 

of  the  current,  calendar  wkar.  Uacteni  t  anada  reported  $872,355,.  aried  directors  to  the  president  wa8:j„3m  the  routine  of  a.  hank  before  9’ms‘mn.  is  naturally  being  1  rtituent  companies  T'"ouId  like  to  call  your  attention  to  some  matters 

Tn  Montreal  bank  cle.aringsamouut-  910.  which  is  a,  decrease  <d  ;MR,S67,-  also  defeated,  by  the  adoption  of  an  ,  j  manager  I  also  told  to  why  the  directors  'Ud  i  in  connection  therewith  ,  ,  . 

t-ns- tn  S378  424  96‘i  from  1  he  total  of  686  from  March.  1923.  Had  It  not  amendment  to  I  he  amendnmnt  riresidenf  w’hen  he  exnressed  ‘•‘f  'i^ual  course.  The  |  Pig  iron  and  the  primary  forms  of  steel,  when  imported  Into  Canada 


was  defeat- .  hut  !  refused  alleging  that  as  I  waa  ^  ilividend  p;iyablc  June,  1,  to  re-, of  the  country  means  much  to  you  as  shareholders  and  very  materia.lU 
o  limit  sal-:f,j,iy  discount  clerk  I  ought  t<»  ^ord  May  1.  ;  affects  the  markets  and  prices  obtainable  for  the  products  of  the  Coii' 

esldent  "as :  ,a-™ '.*u-  of  a  hank  before  9’i'?sfion.  is  naturally  being !  fitituent  companies  T  would  like  to  call  your  attention  to  some  matters 


aried  directors  to  the  president  wa8:j„3f„  the  routin-  of  a.  hank  before  doesfion.  is  naturally  being  1  fitltuent  companies  T  w 

also  defeated,  by  the  adoption  of  an  ,  j  hmame  a  manag-r  I  also  told  directors  did;  in  connection  therewith 

amemlment  to  I  he  amendment  thp  r.rpsoiPT,t  whrn  hx-  evnressrH  n-M  follow  the  usual  course.  The  |  Pig  iron  and  the  pri 


ing  to  8378  4'’4  qe''  from  1  he  total  of  686  from  March.  1923.  Had  It  not  amendment  to  I  he  amendnmnt  ♦.he  riresidenf  when  he  expressed  ‘•‘f  usual  course.  The  |  Pig  iron  and  the  primary  forms  of  steel,  when  imported  Into  Canada 

$388.72S,604’  reported  a  year  .ago.  been  for  the  fact  that  10  out  of  13  tabling  the  original  i-esolution,  :  .nnovance  at  mv  refusing  what  was  !fhp  f 'If®  7 

Thev  were  also  <io«m  ficm  S407.27-;'.-  wcsi''rri  cities  rr.gistevrci  fairly  sub-  The  directors  who  resigned  were;  ;  ^tended  a.s  a  compllmeni.  that  I  tf,?  *  rate.-  were  estabilshed.  they  bore  a  relation  to  thn  value  rU 

KO  in  Fcbrua-rv,  .and  $411,600,306  u  stanlial  Increaser.  the  showing  for  Mr.  Penson.  Lloyd  minster:  Mr.  Han- !  re  I  should  be  ^veral  rommndn.P.x  -nri  nrnv,xi«u  =  . . .  ........... 


J.Tuuarrr. 

The  Toronto  clearings 
to  $366,697,628,  were  at 


amoimtlnr.  ver^ 
decline  of  -was 


the  whole  couutry  would  have  been  kill,  Valparaiso;  Mr.  Hepburn.  1  tY^,.gotteu.  Ntfer  I  had  become  ae- 
very  laurh  worse  than  it  actually  \llle;  J.  A.  (-.rcgoiy,  .\ortb  Battleford, :  Hamilton,  tho  Bank  of 

was  The  thirteoi)  wesl-'IU  cities  and  Dr.  Bull,  Regina.  Hamilton  was  started,  and  Mr.  T4ani. 


$28,202,053  from  $28,202,053  in  Feb-  renorted  clearings  for  the  month  of 
ruary,  1923.  when  the  clcaringB  were  $282,675,161.  which  is  an  incrf.*se  of 
$394,899,681.  In  February,  clear-  $21,113,80.5  from  yinrch,  192.3. 


EDMONTON’S  PUBLIC  i 

UTILITIES  IMPROVE  -  re.  . ,’■>:«  r'?5^n 

Telephnne . 1 7.91.3  14.971 

.Edmonton— A  final  compiJatiou  of  LJpi,f  and  power  ,,  11,933  ;;i  147 

returns  from  city  utilities  for  t.hp  first  M  aterworlr.s  ..  tL411  6,4251 


SPECIAL  MEETING  TO 
HEARROBT.FORKE,M.P. 


7a  I  c’hm.id  K,.  annual  statement,  in  -  the  sei'eral  commodit.iR,s  and  provided  a  certain  amount  of  revenue  and 

dm  no  i-hT  gown  i  i.nouia  e  ^ipite  .Qf  explanations  given  in  varl-  afforded  am  amount  of  protection  which,  although  less  than  the  avoragt 

toigoTteii.  ‘  nan  oecome  gr- ,  quarters,  cannot  be  figured  outicn  all  cla.sse.s  of  merchandise,  wba  much  greater  than  it  now  is.  Changer- 

cotintant,  at  Hamil.on,  t no  Hank  of  logically  to  show  the  dividend  earn- jin  economic  conditions  have  resulted  in  the  cost  or  value  of  sueli  hnporte'l 
Hamutou  was  staned,  ana  xir.  Ham- j  ^4  lag^  year  In  fact,  as  will  be  »’e-  steel  and  iron  articles  being  doubled  and  the  poiver  of  the  dollar  r. 
mond  asked  me  to  he  his  as,sl5tan1,  |  railed,  the  estimate  as  to  what  was  expressed  in  the  specific  tax  per  ton.  as  a  producer  cf  government  rcvcniir 
•  offering  me  a  much  larger  salary :  actually  earned  ran  all  the  way  from: and  as  a  means  of  protection  to  your  industry,  has  decreased  about  one- 
than  T  leeciied  I  told  him  that  1  about  lt<g  to  a,  little  over  2  per  cent.. 'half, 
had  great  ihiih  in  our  own  bank  and. 


two  months  of  this  year  shows  a 
heavy  gain  in  net  profits  over  the 
same  period  of  1953.  The  .surplus 
from  this  kource  for  .Tauuary  and 
February,  1923.  was  $65,779  and  for 
the  same  months  of  1924.  .$93,672.  or 
a  gain  of  $27,893. 

The  tncrea.se  Is  largely  at.tributa 


Power  and  filtration 
plant. . 10,82 


Tho  figures  for  February 
and  for  the  .aarne  month  b,  192,3  ;xcrutlve“oru;rtrar7lo  g.a“nd‘ 

show  s  ^atn  for  last  month  -f  $14.-  .jons  departing  emploj-ece.  '  etUangled  ,n 

696  The  surplus  for  the  same  - _ t _ 3 _ - _ group  ol  opci-aiors.  another  f-.anadi.; 


Circulars  are  out  calling  a  general 
192-1.  1923.  iri«!ting  of  1  he  members  of  the  Mont 

$  2, .590  .i  .3.980  Board  of  Trade  for  2.30  o'clock. 
,  17.91.3  14.971  April  8.  nt  Exchange  Hall.  The 

.  11,933  ,31,147  (general  meeting  h.as  been  sutnmonod 

,  tl.lll  6,425  f,„.  reasons,  Ffrst.  to  hear  an 

n(Idre.ss  by  Robert  Forke,  M.P.,  Irad- 
l0,S2o  9,256  pj.  of  ffio  Progressive  Parliamentary 

- - ^  *"  VI'-'  I'arty  nt  Oltawa,  and  .secondly  to 

193,672  $66, <79  consider  a.  proopsed  change  in  the 
’'ebruary.  1924,  by-laws  authorizing  the  t  ouncil  and 


Position  of  Board. 

If  file  dividend  ior  the  first  of  June 


naa  gieat  i.aiui  in  our  own  nana  ana.  scarcely  more  than  one-third  ithd-:  Under  the  present  lariff.  the  duty  on  pig  iron  from  th''  L'nilef]  staler, 

h.aving  put  my  hand  to  another  ;  aend  requirement.^.  is  $2,50  per  ton.  Tho,  amount  of  duty  c.olU-ricd  !u  ibe  vrar.a  1911  10  Ptl'- 

plough  r  did  not  wish  to  take  if  Inclusive,  varied  from  18  per  ccnl.  10  2i>  per  cent,  of  the  \3luc  and  aver- 

off.  As  a  ichult  my  .aalary  was  in  :  dividend  *or  ihe  fir<-i  of  Tune  fbdin.g  M.a,rch.  1921.  it  was  jurt  abo^, 

creased,  but  I  was  sent  to  Toronto  1  r,i,aiu  (jpSd‘^,Ln  thel^  'b  ’^^l.  the  average  was  7  1-2  p'  -' 

as  chief  a.'.couiitant  to  justify  it.  1  ;  themselves  undm-  P''*''"  1"  ^ 

remained  in  loionto  only  seven  O’' '  ^riTleUm  tor  has-inc  arir  nt  Pbr  cent.  During  the  ye.ars  of  the  lowest  average,  .TCur  corporalicn  wa. 

.-icht  monlbs.  and  in  May.  1873  in  Its  sales,  however,  by  a  high  premium  upon  United  States 

was  s< III  ‘o  5ork  as  jun1or  ^^„^^,,,3,,,.  ^  . 


plough,  r  did  not.  wish  to  take  it 
off.  As  a  result  my  .aalary  was  in 
ereased.  but  I  was  sent  to  Joronto 


as  chief  a.'.couutant  to  justifv  it.  1 

vemaine.l  in  Toronto  only  seven  or  i 'j;  '  themselves  imder 

cleht  months,  and  in  May.  1873,  f  i ‘'^‘rtng  crit  eism  lor  ha^^ng  adept- 
.  ,  XT  .  .  .1  .  I  _  kCd  a.  i-.iiirse  at  this  time  that  -would 


Steel  billets  are  much  more  liighlj-  manufactured  than  pig  iron  but  thr- 


hie  to  the  higher  rates  put  Into  cf-  month  M the  two  yeare  Is  given- 


fec.t  at  the  first  of  the  year  In  the 
telephone,  light  and  w.ater  depart¬ 
ments. 


Street  Taiiv'ay 


statement  of  the  romparative !  Teletihone.a 


New  Issue 


- February - 

1924  1923. 

$  346  '5  301  I 

.  9.53=.  7,. 847 


Light  and  power  . . . 
fUatern'orks  .... 
Po-wer  and  filtration 


•ntarv  ’  j  rr  :  'n  many  cases  a.s  an  intimatiou  that.  »mvia«rc  mucu  moio  1  mauiuacureu  .nan  pig  non  010  inr-- 

•  lr:r<ei|ed  011  a  Tue.  dividend  w.aR  in  serious  ilanaer  per  ton.  and.  conaequentb .  are  imporicfi  on  a  mm  !< 

,  ^1,1!  "1'"'  of  187.5,  r  wa.s  sent  I  acd  in  some  cases  this  a pprehen.riou  ! valorem  basi.«.  The  rate  of  duty  from  1911  |o  |915  w,ae  about  11 

II  .  to  iVioiifor.  The  (  Huadiau  hanks  will  result  in  th<»  shares  being 'P*’’  .'’ears  ending  March  31.  1918.  and  1919.  it  "B'-  3  6  pri 

I  r>r.ti  betiviiy  int.erestcil  in  lumber  thiown  on  the  market.  If  the  divi-i^'^°^'  P'^''  respectively  Tn  1921  it  was  3S  per  cent,  aul  rt 

P  ^"laioJ  w>--  iiad  become  entangled  in  a  dend  is  net  paid  ibis  action  will  !  duty  collected  amoiint^;  to  about  8  1-2  percent. 

_  group  ol  opeiviiors.  another  r;,anarii.3n  again  be  at  variance  ■”*ith  the  views  |  "  It o  iod.s  are  an  important,  fa.ctor  In  your  steel  production.  These  roc: 

14  118  bank  li.'ning  about  Hie  same  interest  insistad  upon  of  lat"  b-i-  th®  presi- !  admitted  to  Canada,  upon  the.  payment  ol  $2. 25  iver  ion  from  Great 

46(11  In  other  members  of  (bo  same  d®nt  ‘  1  Britain  and  $a..vl  per  ton  from  the  rtnited  Ptate.-;  and  other  uountvies  T-i 

2’,92^  eroup  I  worke-l  hard  for  ihree.  In  either  case,  the  action  of  the'^'^^''’-  pp^^p  amounted  to  16  per  cent.  At 


6.248  4,691  In  other  members  of  (he  same  dent 

6.229  2,925  group  I  workP'l  hard  for  ihiee ,  In  either  case,  the  action  of  the 

- - year.s  ti<  reheio  (be.  situ3(ton  .and  director.^  seems  simply  10  be  follow- 

$44,188  $29,492  won  m.i-  ,'purr-.  A\e  lost  only  a  •  tng  out  the  course  of  “blundering" 


are  admitted  to  Canada,  upon  the  payment  of  $2. 25  iver  ion  from  Great 
Britain  and  $3.50  per  ton  from  the  ffnited  Ftato.-r  and  other  uountiies  Tu 
191.5,  under  this  tariff,  the  duty  rollcei,rd  amounted  to  16  per  cent.  Af 
present  the  duty  coneefed  amounts  to  about  8  1  “  per  cent 

This  same  condition  applies  1.0  nearly  all  f-t<-ri  producti-  .and  it  i-. 


marginal  sum.  "  hile  the  otbei  bank  "  ith  which  they  have  been  charged  i  pp"'  ‘ha‘-  >011  as  fhareholders  of  (his  corporaticn.  rhonid  kno - 


made  a  foes  which  wa.a  one  of  the  '  in  recent,  months,  a  course,  that  has  I p'’\sop®  that  may  be  advanced  for  a  rerur-mn  of  fbe  mistorns  t.ariff  t  < 
largest  known  In  Canadian  banking  very  unfair  to  the  large  body  .of !  these  specifn-  dirUes.  wlneb  ha-v®  lost  much  of  Hiei,^  value,  hotu 

at  that  tune.  l  could  tell  manv  in  t:haieholders  who  must  depenrl  on !  PP'^'-’Pf  p*’  f  ®p;!  an  advantage  I0  Canadian  producerr.  with 

i  teresting  elorlee  of  that  time'  hut  ^  for  guidance  ifP'  ‘be  Goverament,  The  duties  on  p  ' 

I  T  tViaii  '  1  1  u  1”  (  *  V  ' - — -  Iron,  steel  billets,  the  heavier  weights  of  t-tructural  steei  and  th®  largci 

to\ravei  verv  Sfe^n  from  Wimlsor  apart  from  mrie  ind-netry, ;  ‘'’.ut''  'b^n  th®  average  rarr-  upon 

4  -r  .  4  '  4x  (i->  mv  father  At  homo  T  Other  dutiable  good?,  but  these  mequalltle.t;  are  far  kr.s  r-enou.s  iJaan  rh" 

v^hon\?JVrmy  coSl'Sr  S  heard'moncy  1alk^i  about,  c.x- ^  iPbi'T  ‘bat  ha„s  developed  through  Hie  neglect  of  any  provision  to  adjur: 

ur-ualCv  went'  by  lla.n^^^?ton.''rrchIng  ".'’t  P-'^aps  the  ne.vl  of  it.  which  i  f commodities  wnirb  has  ocmuuc,. 

th^'Tp  n hoTit  2  «i  in  Klrrnfiiff  a.  f^xv"  ^lv3.yB  tfaA  Wc  (.filk^d  i  4^  •  it  i  *  *  ♦  •  j  11  t  ♦  • 

u  IP  i.i.i  n,  ^  a.in..  hirrpin^  a  oKont  finwgii-c  mneL-,.  fgao-.ifct  !  ^  similar  i^;  ^ry  In  rfx'pcct  to  slark  loal  rntenii^  iU*- 

hours,  and  then  taking  the  morn-  ',,neiii  ii-"^novci  ' '' ^^”P'p^’  ‘'■cm  ihe  T'nitod  States.  Ihi  .  dui>  wns  n<'t  the  .same  av  Hic  duly 

ing  11.1111  t(-i  loronto.  One  morning  vei-v  leamca  m-  uiff  ,<  ii  t  •  imposed  nnon  rnn-of-mine  coal,  probably  b‘2vause  of  the  fa'  i  that  slai  k 


Howard  Smith  Paper  Mills 

nncorporalcd  imdcr  Ic.itMn.  I'aleni  of  the  lavninioii  of  Uaunda)  Llmitsd 

7%  First  Refunding  Mortgage  Sinking 
Fund  Gold  Bonds 

Hail'd  .l<•l.uu.^-i•y  Cod.  1923  fdio  January  5nd,  1911 

Frinr-lp.ir  ard  ho^f-ycarlu  vi-Urcsl  .t<,r- (/•;-.../  ■•a(1  and  July  Sn-l.  a*  the  Reyal  Bonk  <«/ 

'  on'Zdff..  or  Toronto,  in.  f  on 'id  ion  i  ••otn.  or  a.t  ttiir  of Jior,  oj  Aldrcd  <i.nd  Com- 

pawj.  Noio  York  City,  in  tmti-'d  Btolrx  Gold  cohu  Coupon  Bond-i  of  $1,900. 

$599.  nvd  $1.99,  rffncyU-iu-jtioTis.  trnfli  priidUeye  of  rei/tstmtion  ns  io 
yrivoipol  only. 

It't'lrem-j.ble  m  iohole  or  in  port  f-e.  nnv  interest  itnte  ct  the  option  cf  the  Company  on  39  day»' 
nofior,  at  loo  and  c.r-mied  interest. 

Truelee:  Montieal  'Trust  rorapany,  Montreal. 

ASSETS 

(After  comolctlon  of  prmont  Bneynelnfc) 

•"Fixed  Assets  of  the  Company. . . . . . . .  $‘9  293  41’’ 

Net  Cunent  Ansots . ^  ..V.  .’I!! . .  .  T‘,258i46(l 

Total  Assets  . . .  $io.56L87~2 

Or  over  twice  the  amount  of  bonds  outstanding.  Including  this  Issue.  — — —  - 

*Ba.sed  vpon  voluntion.s  h;/  (jualified  en.yin  cers  these  assets  have  «  value  suBstantially  in 
<t4c«y?s  of  this  a.mcunl. 

Trust  Deed  provides  that  the  Company  shall  maintain  its  Working  Capital  at  not 
Iws  than  $1,209,000  a.t  any  time  during  the  year  1924,  and  shall  Increase  such  Working 
♦  ^  amiiunt  of  $50,000  each  year  until  1930  when  it  will  amount  to  $1,600,000 

at  which  sum  tt  wil)  be  maintained  thereafter,  and  further  that  the  Current  Assets  shall  be 
maintained  at  not  Ites  than  150%  of  the  Current  Liabilities  at  3.nj'  time 

EARNINGS 

Not  Armiwl  Eanun.gs  fiom  operations  far  the  past  five  years  have  uveraped .  $762,486 

Not  F4amings  from  Operations  for  the  year  ended  December  31st,  1923,  were  .  $772,807 

Or  aJiout  2i,iB  times  the  interosl  loiquiremont  on  all  Bonds  outstanding. 

Price!  98  and  interest,  yielding  7,20% 

#-  ^1?  r<fa4v  for  immediate  dclivcjy,  AU  htgaZ  details  *n  noiiticction  irith  this 

he  approved  fcy  Messrs.  LKiflrur,  l^fac  Dou^nll,  Maofariane  &  Barela:/,  Montreal. 

ALDRED  &  CO.  HANSON  BROS. 

LIMITED 

A.  E.  AMES  A  CO.  R.  A.  DALY  &  CO. 

GREENSHIELDS  &  CO. 

The  stit!  CMC  Ills  container}  herciv  are  ha.sitd  upon  information  lohicJt  ie«  VeBac*  to  ta 
r&lUbi*,  althouatc  sci  cannot  uuarantee  their  aceuraay. 


there  about  2  a.ru.,  sleeping  a  few 
hour?,  and  then  taking  the  morn- 
i-ng  ivaiii  to  Toronto.  One  morning 


ing  Haiii  to  loronto.  One  morning  fps  \ imposed  nnon  rnn-of-ruine  coal,  probably  b‘ivausc  of  i.b'-  fa'  i  ihai  slai  k 
r  found  that  the  bridges  between  coal  .at  t.b.at  time  was  considered  in  be  alracst  a.  v  a  si  produri  ai  the  mine- 

Hamilton  am!  Toronto  wero  ,gnne.  .  ‘o  appreciate  that  the  tnilh  j^  United  States  am)  of  cornparaHvely  little  vain®  a.s  fuel  for  l.ndustricl 


and  mo.*t  ijf  the  telegraph  Hues  were 


was  the  divine «, 


.  . . . . . .  41, . ,1  -X  4  -  4  ,4  puiixjs-r  During  the  last  fifteen  years  th®  piodem  steam  pow^r  plant-- 

down,  I  felt  that  I  must  get  ti.a  •  i  ha  .  ive  must  lea.ro  “-  O'"’  ba.ve  been  built  in  tbi.-r  country  have,  generall.v  sprakins.  b®en  equipped 

Toronio.  .and  that  the  president  '  '  ®  A\ itb  sfockers  pioviding  (or  ih®  use  of  slack  coal  To  the  end  that  a  laraci 

would  never  believe  that  I  couldn't  fftntort  that  Darmn  a  hooks  ^  p.(>  ,.,,3,  propertie.s  mighi  be  made  and  Ih®  country  iniglu 


do  it.  Abiaiil  11  a  m  we  Itenrd  Hiat 
a  imwerfiil  tug,  the  “.lames  Robb."' 
would  make  the  .kniniey  if  possihle. 
and  I  went  aboard  T  suppose  som® 


were  to  my  father  WTim  T  be 
came  ms.nager  at  iVindsor  and  had 
thrown  upon  me  the  bard  task  of 
extricating  the  bank  from  .a  great 


be  more  self-contained  as  to  it.-r  coal  .cunply.  tb®rc  i?  no  qiicvHon  (lut  thn 
Hie  <1ut,v  on  slack  coal  s’nouid  b®  ih®  sam®  as  on  vun-of-min®  coal.  Tb»r® 
is  very  little  ditferen*.-®  in  their  market  valu®  to-day 

Your  I’oal  mines  have  been  largely  improved  hin<’®  tb®  ini  orporation  ef 


telegraphic  rnessagn  reached  Toronto  if  icu  ty.  f  look  up  the  study  ofjtjjjp  (Vimp8.iiy  This  ha.s  h®en  don®  by  overtaking  th®  d®\'elopn'ient  -"'tyrk 
by  a  roundabout  rout®,  that  a  boat  b-'i^eontology.  in  which  T  merely  fol- 1  qp^lpcted  durinc  the  war.  improving  power  plants  and  other  ®nuipm®pt. 
was  coming,  but  not  that  I  was  on  t^ty  father.  For  twenty-five  i and,  today,  your  coal  properties  baie  an  annual  prodnf'in,g  capacii.y  .about 

board.  However,  when  we  airived,  ‘  eoliected  fossils  and  ac- i one-third  greater  than  they  had  at  the  tlm®  this  company  (i-ok  over  th^ 

the  president  was  xvalklcg  up  and  ®  library  of  about  six  him- ! operation  of  the  properti®? 

down  the  wharf  expecting  m®.  ' . h  pamphlets,  which  1  During  the  last  two  years  ther®  has  been  much  ftud^•  of  t'anada  s  fuel 

,,  ,  „  .  w-hsn  given  to  the  University,  form- 1  supply  by  tjje  Dominibn  Fuel  Board  and  rommittecs  of  both  Hous®s  of 

Teuerai  iionager  in  i-  .  *d  the  occasion  for  .a  chair  in  pa-  Parliament  The  Govei-nment  has  intimated  that  legislation  will  b®  int.r®- 
In  tho  autumn  of  1886  I  was  made  laeontologv,  and  later  the  basis  of  duced  at  this  session  of  Parliament,  w  ith  reference  to  suppU'  of  ''in-idian 
general  manager,  and  the  task  of  the  collection  of  fossils  in  the  Royal  fuel  This  is  a  most  important  matter  for  the  peopie  of  Canada  and  earn®: 
making  the  first  complete  esHmate  tintarlo  Museum  iivath  it  the  possibility  of  a  proper  incentive  to  a  much  larger  dex'elopment 

of  the  bank's  position  fell  on  me.  Ihe  .\rt  Museum,  which  is  not  a  of  your  company’s  larse  resources  of  undeveloped  coal.  There  wer® 
Wc.  learned,  I  hope  for  all  time,  cer-  museum  but  a  gallery  dexmted  to  the  15,511.201  tons  of  bltu'rainous  coal  and  4.903.707  tons  of  anthracite  imported 
tain  things  from  valuing  these  as-  Hue  arts  alone,  came  about  through  from  the  United  States  in  1923.  A  proper  national  poll®y  -w-ould  x-ery  much 
sets  amounting  to  about  sixteen  mil-  Goldwin  Smith  and  his  wife  asking  reduce  these  Imports  and  keep  in  Canada  each  "®ar  man’-  millions  p' 


ilons.  I  cannot  enlarge  upon  this  me  to  suggest  a  disposltaon  for  the  dollars  that  how-  are  sent  to  the  United  Sutes 
now.  but  one  of  them  was  that  every  Grange  property  at  their  death  f  Outlook  for  ruturc. 

bank  should  take  stock  annually  in  raw  that  after  respecting  their  wish  ,  general  outlook  today  is  veiy  much  the  same  as  a  year  ago  Your 

mannei  that  if  ®^‘®  front  part  should  be  a  park  corporation  has  about  the  same  amount  of  unfilled  orders  and  we  have  an 

should  be  in  over-estimating  its  '  house  a  memorial  to  the  lacreased  producing  capacity  Business  conditions  through  Canada  should 

losses  No  other  course  leadsi  to  greater  space  for  a  gallery  hettor  than  last  vear  There  is  stidl  a  large  amount  of  grain  in  th-: 

success,  and  nothing  is  so  pleasant  of  ai  t  remained  than  we  could  ever  l-vx-gst  that  has  not  been  marketed  and  which  should  put  a  large  amount  o' 
as  a  largo  sum  recovereil  otherwise,  but  that  nicney  into  circulation  in  the  country  and  this,  with  an  increased  immigrs- 

as  a, I'esiilt  of  fearless  writing  do\^.  properties  which  had  been  tlon  that  is  already  evident,  should  bring  considerable  improvement  m 

Good  Memory  and  Systematic  Hooks,  sold  must  be  bought  back.  I  asked  our  genpral  conc'ttlons.  5Ve  are  naving  some  increased  wages  m  the  cos.; 

Personally  I  am  not  conscious  that  the  (Jovemment  for  a  new  charter  miucl  but  we  expect  that  we  w-lll  have  improved  operating  condition.-, 

I  have  ever  been  ambitious.  I  have  lor  tUe  Art  Museum  with  powers  of  i  and  as  a  result,  lower  costs  of  production.  Your  officers  have  been  giving 

aimed  at  no  star  and  have  done  no  expropriation  and  got  it.  There- j  most  careful  study  to  all  economies  possible  and  during  the  last  six  month? 
climbing.  I  have  never  in  my  life  after  Mrs.  Smith  prepared  her  wdll  I  have  reduceil  the  overhead  expenses  of  your  organi^ation  by  about 
sought  a  position  or  an  honor.  Not-  and  many  years  after  we  came  into  per  x-ear.  The  general  ouflook  is  encouraging. 

withstanding  Mr.  Lash’s  account  of  our  property.  The  city  was  good  I  wish  to  take  this  opportunity  to  express  my  appreciation  of  Hie 

his  pupil,  I  was  never  much  good  at  enough  to  buy  the  sixteen  properties  'loyalty  arid  valuable  services  rendeipd  by  the  officials  of  the  several  coni- 
sports.  I  may  be  able  to  cast  a  end  to  join  in  the  trust,  and  now-,  ipanl®s  and  the  heads  of  the  various  departments  during  the  past  year, 
fly  for  a  salmon  but  I  was  not  much  although  the  new  building  is  only  I  It  is  also  proper  that  I  should  include  in  this  expression  the  great 
good  xvith  a  gun,  and  yet  xvhatever  about  one-fifteenth  of  the  entire  ' majority  of  the  employees,  who.  T  am  sure,  are  not  less  worthy  of  the 
the  game  of  life  has  been.  I  have.  plan,  we  have  a  beautiful  art  gal- uespect  and  confidence  of  the  sharclu-lders.  Ii  has  lieen  and  will  coiit.lnii® 
tried  to  play  it  to  the  full.  At  a  :  lery  as  n  beginning,  :  to  be  my  endeavor  to  improve  the  relations  between  the  conipanles  and 

disadvantage  always  from  a  defec- |  riiuiriiian  Nntiiiual  Gallery.  ithe  men  by  evoiw  legitimate  means  consistent  with  niy  duty  10  the  sharc- 
tive  education— a  good  memory  and;  'As  chairman  of  the  Nation.a'l  Gal- !  holders  aiid  the' public, 
systematic  books  in  my  mind  on  j  lery  of  Canada  at  Ottawa,  I  h.ave '  Hlfi-ciors. 

which  to  hang  Individual  facts  as  ^shared  wHth  my  associates  the  plea- 1  Two  new  d  tree  tar.? .  Geo.  F.  Downs  and  .1.  E.  .McLiirg,  were  added  U> 
learned,  have  helped  me  along.  .sure  of  bringin.g  together  a  collection  j  the  Board,  which  now  stands  as  follow.^;  — 

In  ITU  Hniiic  paintings,  drawings,  prints  and  j  Hon.  C.  P.  Beaublen.  Hon.  .T.  P.  B.  Casgrain,  Sir  A  Trevor  Dawson, 

in  111*  raintr.  n  iim  .  .cciilpturc.  of  xvhicb,  especially  ifiBart.,  George  F.  Downs,  Rt.  Hon.  the  Viscount  Furness,  Richard  F.  Hovi. 

As  T.am  talking  to  you  ?.<x  mU-  tho  war  they  are  properly  1  Rt.  Hon.  Lord  Inx'emalm,  Maj.-Gen.  Sir  Newton  Moore.  K.C.M.G..  Hector 

mately  .this. seems  to  Ji®  the  time  to  boused.  T  am  sure  ih®  people  of  ('an.  Meinnes.  K.C..  J.  E.  McLurg.  F.  TV.  Rcss.  'W.  D.  Ross,  J.  F  M.  Sto-aari 
sav  that  whaiev®!-  (juallties  1  may  grig  will  some  day  he  proud.  iGalen  L  Stone,  Beniamin  Talbot.  J  P..  and  R  M  WoMn. 


such  a  manner  that  if  it  errs  it  that  the  front  part  should  be  a  par’e-  ’ 
should  be  in  over-estimating  its  and  the  house  a  memorial  to  the 


learned,  have  helped  me  along. 

In  lUs  Father’s  Hninc. 

As  I. am  talking  to  you  ?.o  ini 


A 

/  ! 
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Experience — 


with  more  than  40  vearp’ 
exiwrience  In  the  Invest¬ 
ment  Sernrities  field,  we 
nrc  qualified  to  advise  you 
on  any  matter  pertaininB 
to  the  purchase,  sale  or 
exchan^ie  of  listed  or  nu- 
lieted  securities. 

Your  enquiries  will  re¬ 
ceive  our  prompt  atten¬ 
tion. 


111. 


HANSeW  5R0S 

Smeurft/eB 
KtO  3t  JaatM  St-  65  Spaito  1 
nontraal  Onara 


kftoSt-  I 

I 


QUALITY 

Quality  in  huildinp  mate¬ 
rials  can  be  established  by 
the  specifications, but  quali¬ 
ty  of  direction  and  of  super¬ 
vision  depends  upon  the 
contnictor  who  handles  the 
job. 


THOMPSON-STARRETT 
Company,  Limited 

Buildint  Construction 


Saguenay  P.  &  P.  Co.  Stock,  f 

l  p  to  about  one  years  ayo  icc  have 
'  her}!  investors  in  many  Canadian  se- 
euvitles  bnt  at  late  have  tost  faith. 
Over  tuKj  vear.s  aoo.  ve  u'crr  uryen 
I  vary  stronyty  to  purchase  \orlh.  j 
American  t’ulp  &  Pape.r  Company.  TVe  | 
'  purchaser)  100  shares.  .About  one  rteor  i 
opo  or  more  irs  icrrre  told  the  Xrorth  > 
.\nterkan  hod  been  tahen  over  by  the 
Sapuenay  Pulp  *  Paper  and  tor  .IIX'ST  ^ 
ch.onpr  our  shares.  After  much 
lLrsita.vr^t  u;r  did. 

TVr  crtMHOf  pet  any  line  on  Sapurnoy 
>  Pulp  &  P  iper,  ao  if  at  any  time  you 
wo'iW  us  any  information  you 

ho.ts'  on  the  abate,  it  tcUl  be  tre>iied. 
(<7.5  stric'ly  confidential.  There  seams 
to  hr  a  "nipper  in  the  woodpile  some- 

tehei  r.” 

1  nv  were,1old  to  purchase  this  stock 
!  throuph  what  tee  ihoupht  a  veiry  re- 
,  liphlG  Canadian  broker. — .V.  h.,  W’osti- 
inpton,  D.C. 

Answer. — tVe  note  that  you  refer  to 
the  e.xehnnsc  of  share.s  of  the  Xorth 
American  Pulp  &  I’aper  Compajiia.'i 
Trusts  for  those  of  the  SaBuenay  t'lim- 
paoy.  Thta  was  really  compulsoiy, 
as  the  members  of  the  'PtiL'rt  voted  for 
the  exchange  and  since  then  North 
.Nmctlcan  Pulri  shares  really  hav'  no 
status.  So  far  as  stock  in  Safniensy 
Pnlp  &  Power  t'ompany  is  cxincern.-d 
we  can  offer  you  very  little  hope.  'I'he 
company  has  had  a  rather  unfortnn. 
ate  existence  and  their  trouble.s  d  d 
not  cease  when  the  Berker  contra'  t 
was  slgmed. 


Rights  of 
Shareholders 


The  I'luanrinl  ’I'inv 


Hr 


1 


At  the  present  time  efforts  are  hs.  |  rneetlnK 
mp  made  to  dispose  of  the  (’hieoutiml  }  place  named 


Preferred  Stocks 

The  safety  of  Invest¬ 
ment  in  this  type  of 
security  can  be  greatly 
increased  by  the  pur¬ 
chase  of  a  diversified 
list. 

We  shall  he  pleased 
to  Fugge.^t  five  different 
issue.'!,  all  ■well  secured 
and  yielding  over  TTe. 

F.H.  Deacon  &.  Co. 

Mfmbcri  ToronUt  i^tock  Ezchaage 
INVESTMENTS 
227  Bay  St.  Toronto 

7* 


Pulp  fonuiojiy,  which  i.s  the  chief  s-ih- 
sidiury  of  the  ^iaguenay  Company. 
I’art  oif  the  property,  the  Chandle- 
MiU,  was  turned  over  to  the  Bay  i^ul- 
phite  Conipanj',  but  there  la  a  dispiite 
in  reg'iPd  to  thla  The  whole  situa¬ 
tion  a.s  far  as  Saguenay  is  •■oncepue.d 
13  vei-}-  Involved.  No  one  know,,  a* 
the  moment  whether  the  property  -will 
lie  s^'Id.  and  if  so.  fot  a  sufficient  price 
to  net  the  common  and  prefemed 
shareholdei-s  anything.  Theorellcatly 
the  company  should  have  been  aW. 

,  to  continue  operations  and  work  out 
j  a  roturn  for  the  shareholders,  but  a 
senes  of  unfortunate  incidents,  which 
have  been  detailed  at  vailons  times 
m  The  ITnanclal  Times,  hai-e  brought 
the  company  into  a  position  that  Is 
not  very  enwiable  Varloms  plans  are 
being  tried  out  at  the  present  time  In 
connertion  srith  a  reorganization  of 
Saguenay  and  you  will  he  kept  adrlseii 
;  how  these  are  working 

tVe  are  sorry  that  we  cannot  adnse 
I  you  more  definitely  nor  hold  out  miu  h 
hope  a'  the  piesent  time,  hut  the  sit¬ 
uation  IS  too  ob.seiire  for  ani  definite 
ypiipon  to  be  advanced. 


eerntty  ottrndcrl  tie-  \iniual 
\  Me,tinp  01  a  fairly  proniiiient  Com- 
I  pony,  duly  incorporated  under  Perirml 
j  Choicer,  o.tid  1/os  .surpri.srd  in  Ironi 
j  that  no  Annuo]  ttrpnrt  was  heino.  or 
ever  had  been,  dislrihutrd  to  its  sh‘ire- 
hrrjders. 

May  I  osk  if  you  miU  advise,  throurih 
woitr  columns,  wliaf  the  Tinminion  of 
Conada.  Companies  Act  requires  in 
that  respfctt  f  am  sure  the  point  iiuJI 
be  of  interest  to  many  other  naders 
of  your  valunhtc  paper  besides  myself. 

My  lunnr  i.s  of  no  intrrr.st  to  the 
iniblir.  but  J  have  pleasure  in  cnclos- 
11(0  my  card  otvd  address  for  pour  in- 
’orntotion. 

Tours  faithfully, 

•■ni:.\rn:if 

.Vnswer; — The  protest  tinplie,t  in 
>  our  letter  is  quite  within  vo-ir  right.®, 
and  draws  alfention  to  a  (oiidttien 
fairly  common,  but  ni  riolailon  of  the 
Companies’  .Art. 

Section  to.',  read®  as  follows  under 
heading  ■‘Statements  n.nd  Ketnrns'; 

"(I)  .\n  annual  mi.pimo  f,f 
(  ompany  .shall  t>e  heiq  ^ii  .sin  h  tunc 
find  place  ill  e,,,  |i  year  as  the  spn  tnl  j 
Art.  letter.s  patenl.  or  li\-law.s  cif  the' 
eonipany  provide,  and  in  defauh  of 
such  provisions  in  th.at  Isdialf  an  an-  , 
shall  l,e  held  at  ihe  , 
I  Ihe  siX'Oia!  Art  o? 


British  Empire  and  Dominion 
Iron. 

I  am  Ihitikinp  of  buyi>!y  Hnli.s'i^ 
empire  ,'ilecl  first  preferred  and  Uom-  ^ 
ininn  Iron  preferred.  T>o  you  think 
Ih'se  ore  a  flood  buy? — l^ubsrriher. 
The! ford  Mines,  Que. 

■Vnswer: — Apart  altogether  from  the 
unfortunate  turn  in  the  affairs  of  the 
sl  arehoidri-s  of  thi.s  company  through 
the  pa.-'.-'ing  of  the  dividends,  we  would 
not  recoimneiid  yon  to  purchase  either 
of  fhesi'  stocks  at  the  present  time.  : 
The  company  seems  unable  to  secure  I 
cniitinuous  oiioration  of  Its  coal  mine  i 
and  steel  plant.  Its  tat, or  troubles' 
have  hardl.i-  hael  «  precedent  i.n  re-  | 
cent  years  in  the  industrial  history  . 
of  this  loiintiy.  Thooreileally  the, 
crinir>nny  should  be  a  good  earner  and, 
should  be  able  to  jia>  dividends  not  I 
oiil.v  on  it.s  first  iireforciioe  but  its 
second  preferred  slock,  but'  for  some  ' 
leasim  or  other,  which  .should  soon  be  ■ 
<l«termine.:l  i>y  the  shareholders.  Bnt- i 
ish  Knipire  Steel  has  been  making  a 
poor  showing.  . 

The  first  preference  of  Bi1ti.sh  Em- 1 
Pile  and  Ihe  prefetred  of  TToniinion 
Iron  are  pni<ticaJly  in  the  same  {xisi- 
tion:  that  1«.  tf  a  disndend  is  paid  on 
one  ll  will  be  paid  on  the  other,  and 
if  passed  on  tme,  there  ts  no  rea,son  to  ' 
Vs'lieie  that  it  can  be  paid  on  the  | 
iither.  Till'  merger  has  plai'Cd  the. 
siibsidia.i  y  <aimj'antea  that  prior  to  j 
the  merger  were  regarded  for  t.he  most  i 
■oart  as  PTeelletit  iniestnirnt  opiiortu- 
nitie.s,  in  a  position  wber*  they  rank 
little  better  than  common  stocks. 


letters  patent  as  th"  pla<  <■  of  ttie  head 
office  of  th,''  cnmjKiiiy,  on  tbe  fourth 
'Aeiinesday  in  .January  in  eieiy  .leai. 

"ffl  .At  such  nieetiiig  the  dire,tr,r.s 
siiaJ;  lay  bofote  ih,  compan.'. 

'lai  «  lx)lan»p  sheet  mado  ui>  to  a 
date  not  moie  ihan  four  month.®  he- 
foie  .such  annual  nioetliigi  t’povidcd 
however  that  a  eointuiiii  which  cm - 
I  es  on  its  undet  taking  ont  of  I  'an- 
ada  ina>.  by  resolution  at  a  general 
meeting,  extend  this  period  io  not 
more  than  six  months. 

'(bi  .a  general  stateniant  of  iiieo-nie 
and  expendiitui  o  for  t  he  fiiiaip  lal 
le'rmd  r  ndlng  u|ion  the  da'r  <>f  jni  b 
halanen  sheet: 

"(ei  the  report  of  the  auditor  or  au¬ 
dit  oi.s  ; 

'■(<1)  such  further  ni  forma  lion  respect¬ 
ing  the  (  ompan.i's  financial  iioaltloii 


Howard  Smith  Bonds. 

/  yrni/hl  hf  Hr?'’/  fjJn.fl  fn  *»^7v  jjovr 

’*f>nvon  oit  f)if  rri  f>iif  t>i  nonyj.rtl 


iia 


Sound  Values 

For  Your  Safety  Deposit  Box 


From  our  April  ll»« 
of  offeringf.  we  have 
selected  the  seven 
Issues  shown  herewith  as 
beliiA  particular^'  attrac- 
Hre.  We  also  offer,  VIrtofr 
Bonds  In  all  matutitle* 
at  market,  as  well  as 
bonds  of  teveral  Prorlncm 
and  of  many  of  the  prin¬ 
cipal  Municipalities  of 
(Janada,  at  prices  to  yield 
from  .A%  to  S.S0<?i. 

Writr  or  trlephtme  us, 
if  you  desire  further 
particulars. 


PROVINCE  OF  BRITISH  COLUMBIA 

6'c  Bonds,  due  June  loth,  1941  -  -  - 

PROVINCE  OF  ONTARIO 

5"c  Bunds,  due  t)ct.  loth,  194S  -  «  . 

PROVINCE  OF  QUEBEC  (Guarantee) 

{Prn^ftfnnf  HofpM/or  fnsone) 

t'i'e  Bonds,  due  .May  let,  1929  -  -  . 

CITY  OF  ST.  CATHARINES,  Ont. 

Bonds,  due  Oct.  lat,  1927-ns 

ABITIBI  POWER  &  PAPER  CO.  Ltd. 

6*^  Bonds,  due  Jan.  2nd,  1940  -  -  . 

PROVINCIAL  PAPER  MILLS.  Ltd. 

6^r  Bonds,  due  May  let,  1940  ... 

KINGDOM  OF  NORWAY 

External  S.F.  6%  Bonds,  due  Aug.  ISth,  1943 


The  Nationail  City  Company 


ll? St.  times  Strcfi 
MONTREAI. 
Tel.  Msin  M*.t 

111  Meuntsin  Hill 
OlJEBFx: 
ifi  .’i: 


Sts  fatSLEv  B.  CiORDflv.  c  n  F 
Hon.  bIR  l.O.MFR  lioi  IN.  K.C.M  < 
Lr.-bOI,  IlvRBFRr  Mol  SON, 
Epstis  h.  Prank 


Limited 

.Advisory  Briar  J 

(  hairmen  Sir  Jonv  Airp  A  J  Brown  kc 
«...  M  r  Chari KH  R  Hi^mkr  AViumot  I,.  Matthsu’n 
M.o  .  M  r.  FrcdW  Moison  Sib  \i  ot  sn  s  N'axton 
W  N  Tiilfy.  k.c  Hon.  j  .\I.  Wiison 


5.10" 


5.10-? 


5.20% 


6.35" 


6.00^ 


6.65% 

N.Y. 


hif»|  SttMt  Bctr 

roRovro 

.M  1*111  6120 

N  (  «nfr«f  f  h«mhfP3 
OTr  .\H  \ 

Tel,  Qsern 


'i 


lhe.se  should  have  greater 
,^niith  Paper  iliJls.  Ijimitrd.  7  per  cent.  ■  for  liPTi'oae  in  capital  value 
fir.st  lefundino  piortiia,pr  sinkinp  /ttnd  |  troit  ami  in  the  mcantnne  ’ 

ISO  you  t  ho  SHilie  worr'  ii.' 


1 


B.  E.  Steel  Common. 

-Do  yem  oo-nsader 


MURRAY  &  COMPANY 

Specializing  in 

Governments 

Municipal 

and 

Corporation 

Bonds 

CONTINENTAL  LIFT  BOLDING 

ADELAIDE  6077-78  -  TORONTO 


Bonds  j 

(<*■  ! 

Investment 

fht  peracnjl  Mfrv#  rmtdsred  entures  j 

A.  Angus  Macdonald  &  Co.  ' 

C.P.  R  Bldg. 

TORONTO,  O.NT. 


We  trade  in 

UNLISTED 

stcx:ks  and  bonds] 

G.C.Williams&Co. 

6  Kinii  St.  M'.  -  Toronto 

Phone*:  Adel  l76i.2<M8-4Sil 


Unli®f  otl  Bank, 
Loan.  1  rust  and 
Insii ran r e  Cor¬ 
poration  Shares. 


JACKSON  &  COMPANY 

LIMirFD 

Financial  Agents 

9  Wellington  EaRt  Main  6258 

TORONTO 


B  f.  ft  erf 

I  nowiRUMi  amu.od  ib  a  share,  a  tiood 
.spe.cvlation  for  a  hofdt  2. — Are  you 
iii  «  posstinn  to  pixm  me  rtruy  partveu- 
fmrs  rc  Xational  Bra-A-,  Company  s 
•  Ciwnfups  for  the  past  yean  of  at  pros- 
lie.ctsf — Gaspe,  tjue. 

•An.'wer: — The  »ffaiis  of  the  Hnifisli 
Kmpirp  .Steel  fnppnration  have  been 
•SO  upset  by  recent  dexrlopmeni.':  th.sl 
I  it  is  hard  fn  sey  at  wli,;*,  price  t.h<' 

<  omnvut  stO'-k  ran  po.ssibK  be  regard¬ 
'd  ,Ts  ail  at.tracthe  pm,  h;isf.  even  for 
a  Inng  hold,  .vitm'e  the  p.n.vs.iic  .;f  tJ'- 
preferred  dividmids  the  cfirninini  s'",  k 
ha®  dwindled  down  ‘n  tinder  H  and  n 
IS  so  i'In.se  to  the  vanishing  poln'  'hat 
it  is  difficult  1o  krow  whetlier  the 
company  ■trill  maintain  its  piespnt 
capitalization  or  if  .some  foi  in  of  l  enr. 
ganization  wilt  take  plau-e  bef.iio  it 
i.s  po.sstb]e  to  work  out  of  the  present 
iFOSItion. 

’rhe  linterestR  who  are  !r  charge  of 
the  comp«.ny‘.9  affair.®  arc  rcporle'l  to 
be  very  large  holders  of  the  various 
.seourities  and  tindoubtedjr  everything 
fiossihle  ■will  he  done  to  niBintatn  the 
pnesent  6orTti  of  caipitalizalloa  in  the 
hope  that  under  a  different  set  of 
conditions  some  value  may  i<o  given  to 
even  the  .iunior  issues.  A\  itb  the 
second  ppefereare  stock  down  a’cund 
S  It  Is  dlffioult  to  work  ont  mir  ^gll- 
rea  that  ■win  establi^  an®’  '  alue  ■what¬ 
soever  for  the  common  stock.  On  the 
other  hand,  under  other  conditions  a 
very  much  higher  level  might  easily 
be  established  for  the  stock. 

tVhen  the  common  sold  at  s  tbe 
announcement  of  the  deferring  of  the 
’  preferred  dividends  bad  only  b(M>n  out 
I  one  day.  so  that  If  there  is  a  further 
I  decline  in  the  higher  Kecurittes  tt  is 
also  prob.sble  there  will  lie  h  further 
<Itop  in  the  value  of  the  oorainon 
I  sb)Ck. 

7t  would  .seem  best  to  Hiuve  Ib'.s 
security  alone,  at  least  for  tin  time 
being,  to  see  what  takes  plac’c  during 
.  the  rcadjnslment  period  brought  .sJ>onr 
!  by  the  deferring  of  the  preferred  dn".- 
I  dends. 

j  NatiooAl  Brick  Pfd.  | 

J  A.s  regards  National  Brick  prefer-ed,  ,  ^  ,  , 

'  better  : present  tlina.  and  the  gradual  improvo- 

'  busint'ss  cojiditioiis  sho’jld 


ajN  the 

l>.v-]av%s  of  ihe  c'diipany  rcau1r>e 
■■(e)  Ih  cry  balance  yheet.  gh.TlI  be 
diawn  up  so  as  to  distinguish,  s’wer- 
ally  at  l(a.st  the  followinc  cias-sef,  m 
ajiselH  and  liabilitie.'.  iiamrly: 
la)  oa.sh: 

(bi  debts  owing  10  Ihe  ,-f.Tniiany  from 
Its  «  iiatomcr»: 

Id  debt-s  ow'ing  to  the  (y,ni patty  front 
Its  li'ireclors,  officris  Olid  share 
hoid'-fj  rrspci: lively  . 

(d)  stock  in  trade: 

(e)  exppiiditnies  mad'  on  .v  ''onnt  of 
furtli^v  busin's.s: 

I'fi  la.nd.s.  huililing:'.  .and  plant  : 

(gi  gO'Kb\ltl,  f  I  .'ui  I 'll  s.es,  patrnts  .aml 
copy  rig  hi'.:,  t-ad' ni.n  Us.  1' a'c’-'.  i"ii- 
tTRSi'is  and  It' en.scc; 

(hi  dclits  owritc  liy  litr  cnij'.tny  .sc  - 
iii'cd  by  inoilgag''  or  oilier  I.en  upon 
the  iiroporty  of  1  h'  '-oiiipanv  . 

(11  debts  "Wing  b\  the  '-"niiKiuy  but 
not  .se.  ui'e'1: 

(,ii  amount  of  <  on'ri"'n  'dinrea.  triVi- 
seril'C'l  for  anil  allonc.i  ami  tiie 
.Tino'int  pai<I  thereon,  -howinc  tlie 
amount  rlien  of  allottrui  for  s' i  v  lee.s 
rend'ied.  for  "oinim.ssiun  t  "■  for 
a:-sr1.s  ai  i'iuired  since  the  last  annual 
nieetijig : 

(ki  amount  of  preferred  sbi’es  j.,Ui- 
.serlbeel  for  and  .-lUotted  .tml  tlie 
amount  paid  thereon,  sliowing’  the 
.'UTloiint  Iheretvf  allotted  fo;-  sort  i'-.  ;, 
reudered.  for  <  oinmissb'its  or  f": 
atysets  acquinvl  ®ineo  the  last  arnu.al 
meet.',ng; 

(!)  'ndireet  and  contingent 
',)nt(irlo  rotnpfinics  \ct.  pei  .  17. 

(IT)  amount  written  (iff  on  a^eoun'  of 
ijepre'riat.i<'U  of  plant.  inHi'a.ner.t. 
gi")d  will  .and  .similar  ileni.s.  N',  v. . 
7-8  (Joo  V..  e.  27',  R  12." 


o.ilfi  bnds.  doled  January  2,  )i«21.  due 
Jonunry  2.  irilt.  T  nm  fhu  kiny  of  r.r- ■ 
rfnnainp  $800  I  ietory  Hands  1971  for 
s.ioa  III  this  fest/i  a  rietr.  tn  arftip.y  a 

hi;, her  Interest  r>'tturn.—-i7 .  K  .  mtnu-a. 

.\nswor:- -Before  (vynsldenng  the 
ineiit.o  of  ihe  Howard  Smiih  Bonds  we 
should  potni  out  that  in  making  the 
e.xehnnge  jiiu  wUl  be  g+c  Ing:  up  a 
Ivutd  which  I.s  n  higher  giade  tliHii 
those  of  any  industri-al  epinpa.iiy,  a 
bond  .nl.so  that  i.s  nrmired  of  a  less 
fluctiiiiUng  market  ixi.Nition  than  that 
of  any  industrial  either.  If  you  hold 
other  gorernmeiit  or  provincial  or' 
1  nniPieip.al  l-ionds  aiwrl  from  1he.se,  I 
anng  a,  fair  profMirthm  to  indii.strial 


chances 
than  I  >c- 
eould  mu 
to  raRin- 


teiiance  of  ilH  iden-l-' 


General  Motors  Common. 

n'tW  you.  hindfy  fnee  me  your  ad  roe 
os  iryarris  purefiasinp  Un/,,,,  | 

common  ,u  J and  Hodio  foiponrfion  ■ 
common  al  4.2o.  I  rrYvnr  <j.,i  .Iwcriivi,.  ^ 
Hrokrrs  Investment  .\cies  rs  cru  lee,  i, 
and  they  are  a/Tvssina  purchpai  ol  the 
above.  Can  th.cy  he  purehasrd  in  Con.! 
od.a  nnrt  on  irhnt  termsf  M-,  }/.  \t  I 
7  oroiifo.  (Inf. 


.V  n  SM  ei 


W' 


'■aiiiiiU  delernniii 


ptM-.I.al  letteia  Jjatent  or  >  Imnd®  or  ol.bcr  .wfeurllies.  the  exchange  ^mu)  ,)our  leiier  w  heth-ir  you  arr 


Wayagamack  P.  &  P.  Co. 

I  oni  a  storkholdcr  of  shoves  of 
Wnyajjameuk  Paper  &  Pulp  at  $40 
jrfnce  last  llrecmbcr.  Would,  you  please 
ffis'C  mis  your  prriva.ie  ajiinion  r oncer n- 
tng  aa.ine. — P.  H.,  (jueber, 

•Answer  — We  understand  the  com¬ 
pany  ts  doing  .somewhat  better  this 
year  Ihan  at  the  l  orre.'monding  period 
of  ]!I2S.  The  Wayagamack  ('omp.ony 
hae  been  fa.eed  the  last  two  nr  three 
years  ■wth  dtffieult  I'onditioiis  i>otb  in 
the  fi'iJphitc  and  wrapping  pap.  r  mar¬ 
kets  A  large  .-imount  of  I'Ulp  haa 
come  over  from  Scandinayiaii  coun¬ 
tries.  and  tho  prices  have  botji  forje.l 
down.  Nat  unally  toyv  pru  es  for  pulp 
have  keri't  down  pri<  e«  of  wrapping 
pai>er  made  from  that  pulp.  There 
seemp  to  lie  an  improved  tone  both  to 
the  pulp  and  paper  market  at  the 


sldenng  bii.vjug  into  Reciiritles  for  ui- 
yestmeni  or  to  .spodilatc  on  iuiirg''n 
The  pUDKise  of  our  cohiinns  is  lo  be 
of  rhe  greaiesl  help  m  lin  cm. >i  s,  bui 
It  Is  difficult  for  us  to  nnke  miy 
reeommendalioiis  as  In  buying  oil 
margin,  beiause  the  qmstion  of  tech- 
nieal  market  lorpiitions  enters  lut'i 
the  .HitUHlJon  to  mich  a  great  ox  lint 
Do  not  think  therp  are  a.nj  spcRnnl 
reasons  for  y  ou  bnydng  either  rjenei'al 
Motorp  ai  la  ot  Radio  Corporation  at  , 

14  2.'..  It  IS  true  ihaZ,  HonaiyU  Motors  ] 
has  mad"  considerable  progress  dur-  i 

ompteirvi  and  the  I  ing  fjie  past  few  years,  but  the  wliote  i 
s  a  well  roimded  out  motor  Industry  ts  sin  iineartain  that  it 

15  hand  to  get  enough  tnOirmntion  i'*'-  I 

Raiding  Us  atahilitj  to  warrant  the  , 
ptirebage  of  any  of  tlie  j'lolijr  seem  -  I 
Hies.  ' 


might  be  s-ifily  made.  tf  a  great 
ma.kirity  of  your  holdings  are  indus¬ 
trial  or  lower  grarle  scAiiiltles  we 
would  noi  ady  .se  tlie  ex'  han.ce. 

.Vixirt  f rmn  this,  however,  we  regtard 
Howard  Smith  Ixinds  as  a  reasonably 
safe  tiive.sinient  K.o'niMg.H  of  the 
company  have  Iv'cn  .somowtiai  fbiciu- 
aling  bui  a  gmyd  deal  of  i  onstruetion 
work  bos  been  going  on  Hu  last  two 
or  th -ee  yents  w  hich  hu.s  inlerfcreil 
iiotb  with  enrpings  and  wlih  the  com- 
i‘any  o  working  eapiiai  position.  We 
l.cl’eve  that  the  b'lilding  proFramniP  is 
now  vir.T-t,j rally 
'  oilman v  posses 
I'lnn*.  and  thit  with  the  .sdtiitlonal 
w-orking  cap  tal  suppliivl,  it  should 
.®how  1ni'rea.s'’d  ejirmng.s  and  a  more 
stable  po.sttir.n  gervcally  than  it  has 
been  able  m  tn  Ihe  past  We  iirvlrr- 
sl.lllii  nls'i  that  tlie  ymiuntions  of  Die 
ywrioii.s  plants  and  timl>er  limit.®  have 
)>een  unu.siiatly  consem-Htive.  apd  that 
ex.  r!|.  pi  value  rests  b<  hind  the  'l>onds.  i 


IM 


THE  CARE  OF  YOUR 
SECURITIES 

I^IA  N  y  PERSONS  deposit  their  seruritien  with  this 
*’'■*  Corporation  for  safe  keeping  and  collection  of  revenue. 

In  our  Safe  Deposit  N'aiills  lSe«e  aeciiiities  are  fully  protected 
against  loss  by  hra  and  huigiary.  We  collect  interest  iind 
dividends  and  detach  coupons  on  the  due  dotes  and  place  the 
proceeds  to  the  credit  ol  our  dienls  in  ihsir  Bank  account. 

1  his  service  is  a  very  valuable  one  lor  parsons  whose  property 
I  onsisis  mainly  ot  slacks  and  bonds,  it  leaves  them  free  to 
<  ome  and  go  without  concern  as  to  their  fortune.  We  sball 
be  glad  to  quote  rates  on  this  <  lass  of  business  on  rei|uest. 

Toronto  GeneralT^usts 

C0Rr7.>RAT10N 

LXteUTOR.  ■«t(U'‘9TtE.  I  INANCIAL  .AGENT 

HEAD  OFFICE  -  8py  tfh  Melinda  Streets  -  TORONTO 

Brsnchss:  Ottawa,  w  itnipeg,  Ssakeioan.  5'sneouver 


m 


iHiiimrlli»uiiiiHluiHltiiiiimMimimrtntiiiuiniiiiHMmumlinnuiiiuiiu>inimniu,mni,it4 


Twin  City  Preferred- 


il'ltt  you  plensi 


you  r 


'On  rjt  Tirin  I'ity  Preferred  o.nd  Detroit 
I'niled  Of  in  i<  St  men  I  s  ol  yrcHcnt  jrm- i 
ee.i  Mmill  .  ifontren.l. 

Answer:  Twin  ''tj  pi  oforeed  j 

stiouid  1"'  i>  veic  uttru'  live  investment 
uround  '  Ujrenl  b  vcls.  It  is  a  higlily  | 
inted  .svioiinly  In  'Hihlition  to  cprii- | 
ing  nil  tjie  dividends  requii'ed  on  the  I 
tin  fei-red  Pioek.  D|i'  eoinpajiy  1.®  also  ' 
I'ny  tic  ‘1  per  coni,  on  the  eomnicn.  I 

Th<  eonip.Tuy  rxissed  through  a  rtif- 
f  i  \di  pi  r;od  duriup  tin'  war,  owing  ^ 
l  l  (111  tm  '  tli.Tt  it  was  not  allowed  to  : 
111'  n-m-e  it®  rales  to  meet  the  htgber  I 
costs  Ilf  otieeation,  but  during  tbe  pa.st  ' 
few  y  ears  a  gr'Ail  deni  of  headway  Iia.y  ' 
V-eon  ni.Tli*  and  It  is  generally  rer-ogn- 
i/oi)  as  irf  of  the  high  clas.®  public 
ut;iry  n- g.Tiiizations  of  the  I'nitenl 
Slale®.  I 


Radio  Corporation. 

!  Badio  < 'orporation  is  n  -new  <xiiieerii 
i  rnd  It  bad  a  little  popnlautty  for  a 
lime,  n  IS  difficult  to  r-cnmmen<l  the 
seennties  until  the  company  has  a 
I  ohanee  to  fb  through  a  lean  period, 
/({«.-•  a,s  well  as  a  favorahJe  oik,  .so  ,if  to 
knfiw  how  It  li.s  going  to  come  through 
WTltle  1hr.se  .stock®  aiv  llsoerl  ip  the 
I'niled  Htntes.  they  etm  also  l,r  Ivought 
through  any  firm  Diat  is  a  niripiier  of 
the  Montreal  r>r  Toronto  stock  Kx- 
<  hangea.  A  somewhat  higher  I'oni- 
miRslon  hss  to  be  pa'd  for  the  piir- 
r  haae  when  you  eanv  "Ut  your  trans- 
(K  rjon  in  this  svay 

Canadian  Investments 


SterUn^Bond 

Coqkoration 


i36St.  James  St  i 


iMafn  —  2404 


.VIONTHEAI. 

Branch:  147  MOINTAIN  IIIl.l 


QIT.BEC 


Detroit  United  Railway. 


Investors  everywhere  usa 

MOODY’S 

RATINGS 


THE 


ROYAL  TRUST© 

EXECUTORS 

AND 

TRUSTEES 


there  has  been  s.  veto,  much 

market  fttr  ths  securities  of  Ihis  enm-  bient  ,  , 

pany  for  some  weeks  past  and  some  ’  -bake  tWs  felt  m  Conner, ion  w„l,  the 
.aceumulation  haa  been  m-ident  In  both  I  ihdu»try  se.pro.sented  by  tho  Wayaga- 
thc  prcfeiT«(1  and  ixtinmon  .  BtocJvs.  in  mack  Convjvony. 

anticipation  of  fumie  possible  action  in  It  is  iiirv'os'rible  to  any  yet  ■wba't 
connectiion  tvlth  the  arrears  ot  dlvi-  j  position  tliB  conxpany  could  assume  in. 
ilends  op  the  preferred  No  official  |  vrarde  the  Tesurrrption  of  dividend.®  ’ higlf  r  leveK 
statement  has  been  issue<l.  but  some  | 

of  the  inf/'rivits  close  to  the  compan'v  j  ' — """  . .  “ 

maintain  that  earnings  have  been  | 

I  s-teadily  inmeasliig  ajid  they  are  hope-  ! 
fill  that  some  constderstilon  might  be  ] 

(riven  to  the  payment  of  some  of  the  j 
arrear.®  ■within  the  n»x-t  couple  of  j 
months. 

I  y.  sf  y.  ss  j 

Durant  Motor*  of  Canada. 

/  hold  oO  shares  Durant  .Voters  of\ 

.  Conodxi,  scries  C,  which  oast  me  J15  <j.  I 
]  .share.  M  ould  like  your  s'teic  of  this.”  i 
i  — ,T.  TT.  D.,  East  Anpus.  Que. 

;  Answer: —This  aecurtf.y  is  quoted! 
now  from  7>  to  5  1  -2.  The  oomp«tnv  hae  ' 
gone  ahead  and  established  very'  larsctt  . 
works  at  1.«as1dp,  outsido  of  Toronto.  • 

It  has  not  yet  pajd  any  dividend,  by-  ( 
cause  it  is  claimed  it  required  all  its 
money  pi  handle  the  largo  bitsiness  j 
which  it  is  bnildirg  up.  , 

A  rec(»nt  report  from  one  of  tho 
officials  of  the  compiuty  Indicated  that  i 
th  ye  weiY'  prospeists  for  a  good  season.  | 

No  statement  has  yet  been  !88ue<^l  by  ; 
the  (•"inpaiiy  which  would  indifiute  : 
whether  or  not  there  ts  any  chance  of  | 
a  dividend  ivetng  paid  on  the  stoeg  jp  i 
the  near  future.  j 


In  view  "f  th 
In  nut  iliii.iv  :l  -r-onhl  Is’  wise  to  touch 
j  Di-triiil  l  ulled  HI  Jill  'I'here  is  too 
I  imn  h  d'lU'ut  .surrounding  the  nffaii'S 
j  of  the  I'liiipnu)  to  wai  i-ant  anyliofiy 
I  biiyiiii'  lilt-  siock.  It  .should  bo  pos-si- 
’  blc  for  you  to  take  the  same  amount 
]  of  tnoiK  and  put  it  Into  .wmie  other 
stfunty  wheie  theie  vytll  nod  be  the 
;  uncertainty  (Utd  in  which  you  would 
'  tifiv  e  a  Ix  tter  chance  for  appreciation 
lin  v.ului  If  YOU  like  traetl/jn  atoche 
I  there  it  IP-.-c.'.  lian  Ttaetinii,  paying  4 
j  p.  e.  and  '-■ding  a.ipimd  fin-fil,  which 
j  i.s  ptxiet  1' 1)  tlie  HHlim  love!  oji  De- 
I  frcil.  'I'he  e  M  also  Twin  <71, >•  com- 
j  inoti.  pn'U'g  fi  per  cunt,  and  selling 
afouud  <il  •’ts  stated  p.boee,  eMh<  r  of 


W"  would  Ilk’  1"  ixiliit  out  tliat 
there  are  .iust  a®  nuiny  guotJ  oppor¬ 
tunities  frir  profit.  In  I’anadian  stocks 
and  you  would  not  >)e  .suitjeetori  to  the 
same  hazard®  as  you  nece.ssarlly  are 
in  the.se  lower  ela.®f<  seeiirittes  on  Die 
New  I’oi  k  Stir  k  Kxrhange  If  you 
have  a  certiun  anionnt  of  money  th.at 
you  ar*'  trying  to  plaii’e  for  invest¬ 
ment.  or  are  desiro  is  of  carrying  a 
ceitaln  aniounl  of  stock  for  a  time, 
eni  developments  I  would  r  ate  to  let  us  know  alxviil 
!  what  amount  it  is,  we  would  I'C 
I  plea,ged  to  pla/-e  tiofore  you  a  tnmiber 
of  securities  that  perhajis  might  meet 
I  your  refjmrements  to  a’tvanlage 


Tlic  Will  frequently  names 

A  Daughter  as  Executrix 

Usually  she  needs  protection,  rather  than  heinjf  obli(|:ated 
to  proloct  others  She  may  inairy,  and  thus  come  under 
the  influence  of  another,  whose  destinies  may  not  entirely 
harmonize  w'ith  the  family  interest. 

The  inn.sl  satisfactory  way  tn  meet  this  contingency 
is  to  appoint 

Prudential  Trust  Company,  Limited 

tn  act  Jointly  with  your  Danghiei  in  the  administration 
of  your  Estate. 

Head  Office  -  MONTREAL 

B.  HAL  BROWN,  President.  J.  P.  STEEDMAN.  Chairman  of  the  Board 

A  Tr— «)■-  on  Will*  FRIC 


Are  You  a  Stockholder? 
ENQUIRY  COUPON 

To  the  Editor,  "Flnandal  TImee,"  Montreal. 

I  IlhKk  of  purob..itifl}»»“  tellowlna  wcurltlee, 

Please  ilve  me  your  opinion  (free  of  charge)  retfardinB  same. 

Purchaalni  Met 


Same  of  Enquirer . . . . . 

Address . .  .....f.-.  . . . 

Alom  de  phtme . . 

The  Replies  wtU  be  pobltshed  In  Tlw  Financial  Thnoa,  undar 
the  notn  de  plume  (not  thenamejof  tboenouircr,  and  a  marked 
copy  Mnt  il  r-questad, 

*Craa$omi  Mae  • 


Indian  Mines. 

T  hold  rtneik  of  Indian  Mimes  Car- 
pfvnstfcm  which  I  purehoserl  at  4il 
cenia  a  ahrum.  Whett  would  you  od. 
vise  mn  to  do  with  this  now  th/ii  I  he 
price  of  the  atock,  has  foDen  far  hejnir 
What  I  paid  for  if  t — Constant  Header, 
ilonireal, 

AntFwsr. — Jn  Jast,  sypslris  bssue  of  The 

-  - - - -  I  FirLaneiaJ  TlTnes  there  wsi-b  a  fairly 

this  ypT".  but  we  see  ao  reasun  for  '  complet- survey  of  the  »lt,uation  Iji  re- 
jviur  rmtie  iii>  the  aecurltl-a.  We  gard  tn  tWs  company.  The  coik'Ju- 
feel  Dgjt  the  cai'iiiogs  for  TM4  ahoruld  slou  that  baa  been,  dra'vvTi  from  the  rs- 
ntu  coPRiidertibly  aimve  those  of  IMS.  port  of  the  ooiiaultlru;  engineer.  5Ir. 
aail  t.ha*  the  (stock  abo'xIA  trork  to  Davis,  has  been  that  the  miripany’s 

'  regular  engineer.  Mr  TurYiei .  wa-®  ra- 
;  ther  too  rspHnilstfo  in  his  estimates  ot 
fha  quaJtty  a.nd  q'mntliy  of  the  oom- 
ilpany's  ore  that  w»a  readity  avallalJe 
Mr.  Turner.  It  would  appear,  war.  firm¬ 
ly  of  the  orrtniou  ♦ba'’  developTncnt 
'and  regult-s  olitanxed  to  date  amply 
■warranted  the  Instalia.tion  of  a  mill  a’ 
the  mine,  and  that  shipping  could  be 
j  started  during  the  yueFient  jerir  whicti 
■would  mean  that  eainlngs  woiiJd  f.c 
started  also.  Mr-  Dnvis  is  of  the 
opinion  that  l.be  ore  .situation  lias  not 
yet  been  sufftcicntly  demon stiatcd  to 
warrant  Immediate  steps  bring  taken  , 
to  Install  a  mill,  but  that  the  -nine  re- 
j  quires  further  proving  up.  The  dl-  j 
rectors  have  .u.oepted  the  latter  con- 
I  cilualons  and  thus  retuma  to  ’he  com- 
pany  are  thrown  farther  into  the  fu-  ' 
i  ture. 

I  The  general  tone  of  ihe  <«ti®ulti!ig 
I  enginiter’R  report,  howev'er,  t.s  favor- 
i  able  to  Indian  Mines,  end  we  think  it 
i  would  be  well  for  you  to  hold  the 
I  stock  you  now  have  at  the  Itigher 
I  level,  in  the  hope  that  dewlopment 
I  work  this  season  will  <iis<--loRe  proniis-  ; 
;  ing  ore  reserves  and  make  the  com  , 
I  pany’s  future  more  definite  and  as-  : 
sured.  ' 


•NEW  ISist'E 


Howard  Smith  Paper  Mills 

7%  1  Rt  Refg.  Mtgc.  Sinkg.  Fund  Gold  Bonds 

Due  Jan.  2,  IP^l.  Payable  )a  li.S.  or  (iansdian  Funds 

Thi.s  Company  is  enprajfpd  in  one  of  tlie  oldest 
of  all  indu.sfricB,  the  making  of  fine  writinsf 
and  book  papers. 

It  f.s  the  leading  factor  in  an  industry  for 
which  Canada  has  striking  advantages  in 
low  cost  wood  and  power,  and  in  a  b^ranch 
of  the  industry  in  which  tliere  has  been  no 

(ivr*r-o,\parisi')n. 

Canada  is  not  yert  making  enough  fine 
papers  to  supply  its  own  market.  Export 
trade,  growing  steadily,  has  large  potentiali¬ 
ties.  Stability  in  earning  power  has  been 
characteristic  of  this  Company. 

Price:  98  and  interest,  yielding  7.20% 

Full  particulars  on  raquaat 

Greenshields  &  Co 

INVESTMENT  BANKERS 

1 7  St.  John  Street.  Montreal 

also  Mount  Roynl  Hotel  Building 


TORONTO 

li  king  Street  E. 


frrxAVA 

46  Elgin  Street 


I 


^  i  t-heiii  less  prone  to  reach  out  after  the  Klliter  of  the 
O^nl^  ^  f  I  llll^  j  unknown.  Imrause  inexperienced,  while  they  reject  the 

I  pul)lic  servant  who  has  measured  up  reasonably  -wcil 
Pnblishetl  Erery  Saturday  at  383  rralf;  Street  T>e»t,!  under  a  .severe  and  long-continued  test  of  office. 


Montreal,  by  The  Montreal  Financial  Times  I’nhllsh- 
Ing  Company,  I.imited. 


R,  EMMET  COX  - 
©Ann  BI  KXSIDE 


•  •  President 

General  Manairer 


60,000  Votes  or  .SI  1,000,000  ? 

J^VIDKNt  K  is  a<  cumulating  that  the  Government  at  j 
Ottawa  is  keeping  one  eye  open  to  the  fairly! 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  4,  1924. 


inir.C'::;/. r:,  canadds  view  .  c. 

Grand  Trunk  _ 

_  _  ^  _j  (Continued  from  PafiT  1) 

c>  1 1  AAA  Ann  ^hO'VGllOlClGVS  When  the  election 


Inside  Story  Tittniways  &  Tram-Power 


(Continued  from  Pafre  1)  the  negotiations  with  them  .^^(l  iKs- 

po^ed  of  the  Cedars  Rapids  nnJer- 
w hen  the  election  took  placj  .Mr.  Pir  Herbert  HoJt  and  his 

Robert  was  ajtpolnted  presioen^,  but  associatea  and  these  Interests  devel-! 
it  was  thought  this  would  only  he  i  oped  the  power  and  secured  It  for  the 
pro  ten),  until  .Mr.  Ross  return  t°j. Montreal  Light.  Heat  &  Power  Coui- 


(Bj  lion,  t.corgc  I’.  GraliHiii.)  i  Canaria,  but.  In  the  interval  some 


<_an;!f.a.  nut,  in  tne  iniei'ai  some  ^  ^  result,  it  was  at  this 

other  developments  evidently  occur-  t,,at  Mr.  McGibbon  broke 


li-M.IO!  ifil  -Jlfli.w  appears  a; —  juiiciurp  umi  -oi.  .Mc^riuior.  uroKC 

'’‘■i  W  a  P  iter  fiiwniiirci  by  Hen.  red  and  it  was  fouiid  that  .Mr.  Robert  fro'm  the  group  a,nd  never  again 

uav^'^c  ’t  ♦"  relinquish  hi.',  po-  had ‘an.vthlng  to  do  with  the  Tie.m- 

.irVho  Trunk- ;t,.n?o"r  as  president  Of  the  company  Mtuation. 


HABTET  H.  BLACK . Editor  numerous  votes  of  the  depositors  of  the  Home  Hatik  |  ^  |  other  developments  evidently  occur-  juncture  that  Mr.  McGibbon  broke 

ROBFRT  B  TFRXFR  -  .  .  Assoeinte  Fdifori  lU  handiing  of  tlic  whole  situation.  The  vital  point !  e<i  b.y  Hun.  '  red  and  i*  ''’as  found  that  .Mr.  Robert  ,he  group  a,nd  neveragain 

nunr.ni.  tt.  rr.n.ir.n  ...  ASSOCinie  r.uiior  i  -  f,r„rg,.  r-  Ornti.ru'.  .Minister  of  Jtnil-  was  unwilling  to  relinquish  hi.s  po-  nnvthtiiE  to  do  with  the  Ti-’in- 

- - - - - — - [us  wc  regard  it  in  the  situation  for  the  Government  to  ’'?"■  sition  as  president  of  the  '•ompauy.  situation 

SCBSCBirriOSPRICK.  I„ran.d,  S3_00  a, ...ri.ris  A.,  a  ,....11.  M.'.  r.„.,  .„„ld  hav.,  „„ekel,ll,r  I.I.r.,!, 

for  six  monfis.  In  Great.  Britain  12p.  a  year;  7s.;  LimitiMi,  poniP.u.  u  rrpiy  to  ifipr»s-  nothing  w hateier  to  do  with  i he  com- 

for  .six  months.  In  the  United  States,  f3.50  a  year;  hank  the  deiiositors  haye  anv  claim  to  be  rcimbnr.'cd  "•ntatinns maiio  i..  '  atiadiHn  mm-  pany  and  would  not  even  consent  to  1  F>\"er  since  there  have  been  at- 

52.00  for  s.x  month..  .  '  rmm  the  public  trca.snry.  as  whether  the  pi acticcs  that  n'^ngru,?;^  iVai-  •  .loin'  the  board  of  directors.  Several 

i  nrppTiSTvr  Roid.  Cord.  d.r.  ad  0,17.  ,  J  .  .Pansfimn  G (j\ <* T M 1 1  < „ I  ii«.«  cxprndeii  •  veai'K  aft.cnvards.  however,  Boine  to  Improve  the  power  sjtuauoa  as  fai 

AJlt  EKlIMJM.  Rale  Cards  on  application  at  all  our  of-  to  h,c  crasli  have  been  rendered  Impossible  under  ■  JjOn.ooo.una  in  ju.prui mif  nt.s  to  th«  o,hep  .mrangcnient  was  made  and  as  as  the  Tram-Power  group  were  con- 
flces  or  from  .my  responsible  Advertising  Agency.!,,..  .  ...  .  .  .  Grand  Tmnk  uu  smrr  't  w»»  oiner  ai  i  du-  uwii.  u  d,,,,  _ ,  ...utio  ,h.o,.r. -hoc  i.c-,  t.u.- 


As  a  i-esti!l,  Mr.  Ro.ss  would  have 
nothing  whatever  to  do  with  the  com- 


Kockefellcr  Interests. 


flees  or  from  .my  responsible  Advertising  Agency.!,,,.  o  .  ...  ^  ,  [Grand  Tmnk  sv.'.t.'in 

I  Gic  existing  Rank  Act,  and  if  not,  whether  U'e  Bank  '  takrn  over.  ir 


.loin'the  board  of  directors.  Several  le^mpts  made  In  different  directions, 
years  aft.cnvards.  however,  Bome  to  Improve  the  power  situation  as  far  | 
other  arrangement  was  marie  and  as  as  the  Tram-Pow-er  group  were  con- 


CABT.F,  ADDRESS:  "Flntlmes";  M'.  U.  Code.  i  Act  can  be  still  further  revised  to  prevent  a  recur- i .  . 

I  Giand  Tr.n.  whi^h ’^ddT^ats! 

After  the  CTOvernmenf  had  rescued  Itself  from  ill- .  .sharehoid»r.s  !..>  .idmiiicdiy  most  dif-  gpce  in  the  iraniways  field  and  ofthe  rially  to  the  amount  of  horsepower 
TOROXTO  OFITCF;  fi  .Tordan  Street.  Representative,  advised  instructions  to  the  Royal  Commission  of  in- '  Grult  and  unh,',i,|..\ ,  and  ii  bs  not  I  pp^^^jaucc  given  the  new  group  at  the  at  their  dispoeal.  At  one  time  some 
R.  V.  Rittenhousp.  Phone,  Adelaide  6406-6.  vestigatlon  in  the  first  place  it  is  disappointing  to  find'  without  forimg-  of  .svmpaiby  for  ij,p  conte.si  for  control.  of  the  William  Rnckefeller  interests 

1..1.M.0S.  KSI,  ,  «  E.  r.  3,  r„1„  *  CO,  „  .cr.p.ln.  ..  ,  .„v.n,o,™,  policy  ,h,  ot  ..  1  I  l-.o.l".!  l,M«lcor.Kon. 

Representa  ives.  private  member  in  its  own  ranks  calling  upon  the  '  om- 1  n.p  oiroum.'tanc.  o  imdmg  to  the  ac-  ‘  Kver  .since  the  lime  it  got  started  i  represented  on  the  board  by  P.  .T. 

XEW  YORK  OFFICE,  2  Rector  St.  Paul  B.  Howard  |  mittee  of  Banking  and  Commerce  to  consider  the  report !  quisition  of  ti-c  ur  .pei  ty  it  is  beyond  |  has  been  a  .gradual  dlsliitegra-  i  Mclnto'sh.  The  latter,  however,  retir- 


TiuV  "  'I'ott-'i^^^pip.spn"*  a  resiili  .Mr.  Ross  became  a  memfcor  cerned  and  while  there  has  been  talk 
rnt  ojpcct.H  of  tbs  Can-  of  the  hoard,  although  never  getting  of  It  for  upwards  of  Ion  ye.trs.  they 


the  position  he  thought  he  was  en-  have  never  been  able  to  carrv  out  I 
.,41. , I  v.7,iu  uoooi.co  of  hi‘e  avr,/»fi.  a.Tiv  imdertakinig  which  added  mats-! 


Government 
Municipal  Bonds 
Unlisted  Stocks 
Bonds 

BOUGHT,  SOLD,  QUOTED 

Our  Mlfiins  Department  h&a 

a  compute*  StatiBtiml  Bureau 

Write  uf  for  Information 
A/cmbcrf  Moninal  Mining  iJcchcnce 

BIIFOUR,  WHITE  S  CO., 
UNITED 

136  St.  James  Street 
Montreal 


I.OXDOX.  LXG.:  <1.^  Bishopgate.  E.  C.  2,  Davies  &  Co,  R  acreptiiig  as  a  govei-nment  policy  the  resolution  of  "  i  >rqUs"*^rnd'T\'^«vo’'lgain^ 

Representatives.  private  member  in  its  own  ranks  calling  upon  the  '  om-lVi,P  cir,-um.«tan.^.-,  imdmg  to  the  ac 


T*.  S.  Representative. 

MONTREAL.  h’RimV,  APRIL  4,  1624. 


Slip-Shod  Financing 

The  Mnch-nccdcd  I.csmmi  Ijiriiisitcd  h\  GoTi'rnnictit 
liHcstiu.'ilii>ii  in  Dntariu. 


of  tlic  Royal  Commission,  among  other  points,  •'with  i s,i.  h  «i  r,angemenf..s  iJqu  of  tpe  group  that  set  out  to  do  |  ed  from  the  directorate  many  years  I 
respect  to  the  possibility  of  saving  the  Home  ''f'"  '  t’’**  .  .so  much  in  the  power  field  in  a.nd  ago,  and  H  was  made  quite  clwr that , 

denosifors  fvrm  incs  "  '  ! «"  to  be  the  .  a,.o,,n,,  Montreal.  The  fir.st  big  break  any  interest  he  had  in  ttie  situation, 

' .  ,  I  solution  that  foiii.i  at  that  time  p  MnGibhon.  who  1  was  a  personal  one  and  did  not  rep-; 

Me  are  quite  in  acconl  v»-:f])  the  decision  of  the  Gov-!  b»  determined.  things  turned  out.  active  inlerestsl resent  the  Rockefeller  interssta. 

ernment  that  a  pafUamentary  investigation  into  the[['  would  no  douM  have  be^n  infin:- '  early  d.-iys,  dropporl  out.  fol-j  -jyijg,,  j.  Mof'onnell  Resigned.  ; 

Home  Bank-  should  not  lie  necessary,  in  view  of  tlic!;"‘^^  previous  "  r  'miremem  't^^^  lowing  the  Cedars  Rapids  power  deal.  |  followed  a  period  when  j 

wide  powers  given  the  Royal  Conimis.sion,  which  "  ill  '  n,,,  ,,r;,rir,ni  ,  f  tbr  govn  niumi  i  things  were  more  or  leas  uiil)app>  on  , 


-I  hBv«  bren  In  In,-  early  d.-ivs,  droppofl  out.  fol-,  ■jvhen  ,T.  Vf.  Mof'onnell  Resigned, 

'tmiromont  .•rr'i^pt^d  Si  Ih**  <  edafs  p.plds  power  deak  |  followed  a  period  when 

.  f  tie-  govrtniiirni  ^  ^ P'-ojeet  u as  in  the  hands  of  a ;  on 


-arried  rn  by  the  nr, iry  . . uf  in  Ontario  are  „oo.0(>0_at  the  expeii.se  of  the  rest  of  the  yountry.  | ''-omrn'i.s.siun  '  had '  publi.d.v  rfr-rird  ^uvSing  Tike  th^^  connection  with  fh-'j' 

tiM  Tfiy  edifying  It  would  .srciu  that  the  provincial  Pla.v^cg  politics  with  yil.oiio.anq  t.o  secure  the  vote.r,  of  I  prnpe\'\7"nrThr\n'tTiV."[  du  had  been  figuring  on  when  The  | eoneerns^fm^^^^ 

treasurer.  Hon  fvter  .-^mith.  lightly  .-uri-entlrrr.l  hIs  ^  60, Ofx)  depositors  will  hardly  impress  these  samp  'ax- ( con<:ciTi  vva.s  .smarted.  jthe  *^companies.  the  se.curitie?  o'r| 

re.^rponfibllities  to  an  as.si.stant  who  i.s  now  repoi-ted  fo  example  of  fli-st-class  .statesmanship.  I  Tnink-.s  .subsidia,.,-  'r  ’ e-n-,  t  of  ti,e  ,  McGiMxm  Broke  Away.  I  which  they  had' placed,  and  went  to  | 

*  I  i*'nfl^orineirfln«rrintir*rTt3irftM^av.  ,i  it.  If 

have  lUcannea.  eri  aMer  evidence  thaj  he  nartirimtod  In  -  ’  - -  That  the  form- •  Grand  Ti  uuk  mena-  Mr.  McGibbon  at  the  time  pnrehas-  some  members  of  the  hoard  to  see  If  | 

nave  ,11.  app  a  eq,  a.ter  evidence  tna;  lie  paTTiclpntcrt  in  .  „  .  1  eement  la, led  le  ,«k-  advautago  of  ,  |-.,,rtars  Rapids  Company  from!  they  could  not  get  this  iaformaiion  | 

a  rakc-off  vviTh  local  iiond  sale.^mcn  had  been  brought  Add  Sir  Ileiiry’s  PostSCFipt.  |  to''"the"r'anad?an' 8o\7inmX  ''''Vi‘‘ u  the 'roronto  Int.ere^^^^  for  them  fi  om  Mr.  Robert.  Even  the ; 

out  before  the  Public  Accounts  (  omniittee.  !  A  SCB-DIMSION  of  the  variou.s  biaiuh  riiiiwuy  line.s  |  evident  ai.so  ihai  the  ddsy  .in  connection  with  it  occurred  when  attempts  in  this  dueetiOT  did  noC 

,  •'of  the  former  managemcn'  in  faeing  ;  ,  some  question  of  this  en-  prove  successful.  As  a  result  It  icn  I 

Then  there  is  llie  Mory  of  a  securities  eompanv  that  •  UrOvernment  will  ask  Parliament  to  ^’'P' 1 "x"!  terprise  ‘being  tui-ned  over  to  the  to  furl.her  dissentilon  on  the  board; 

was  a  convenient  cloak  to  conceal  the  identity  of  a  firm  connection  with  the  appropriations  for  'h^  ^eSV  nmSned tfa  nokern pon 

in  M,amllton.  A  .story  of  a  quick  turnover  in  treasniw  National  Railw-ays  was  the  only  logical  ’’ "uriVmi  ''’haul  rum  A"  prom  up  the  deal  bccaii.se  he  had  'outstanding  member  of  the  English  i 


.that  the  Government  will  ask  Parliament  to  s”P- 1 2?t;.rm::’n\\‘l''t„‘'‘;'i;r,'l^hkrru;jd"Ts  ^  hf'in;  tui-ned  over  to  thejlo  furl.her  dissenfilon  on  the  board; 

port  In  connection  with  the  appropriations  for  the  aotie.tioTia  w  ere  d-ferrci  unM'  iim  Monirenl  Tramways  t'ompan.v.  Mr.  and  this  culminated  when  .1.  \v ..  •  ic*  i 

!  Grand  Trunk  Pncifie  was  p  ung-d  maintained  his  right  to  a  > Connell .  Who  was  looked  upon  as  tne 

Canadian  National  Railways  was  the  only  logical  profit  up  the  deal  bccau.se  he  had  J  outstanding  member  of  the  English 

that  couid  have  been  taken  after  the  unfair  grouping  |  Tiii.s.  aj  ii  turned  out.  was  thede  oi-  iieen  able  to  purchase  the  rompany  j  group,  .sent  in  hi.s  rcsi.cmatiop  to  Mr. 

'mining  factor  in  ijie  nuard  o!'  the  .  ,  their  dlsnosal  The '  Roher*  and  withdrew  entirely  from 

of  all  the  roads  in  laat  year’s  bill.  Parliament,  may  see  : 'u  hiiratot.s  —  the  onlv  differen.  e  ['em  p  V7,ar«,.c^  tn^v  »h~'the  nefairs  of  the  eompanv 

among  th«  ihr-e  being  Chief  .fusipe  Tramw'ars  group,  however,  took  th  .the  affairs  or  tne  company. 

fit  to  chon.se  five  nr  ten  in  place  of  26  different  lines, ;  Ta fi  .s  view  that  the  Grand  Trunk,  n'  view,-  that  he  almply  h,sfl  been  acting'  Then  ensued  the  fight  for  proxies 

!  left  alone,  would  eventuaiiv  have  r*  .v  =.-7,dicato  and  were  nnt  w-ill- 1  in  the  Montreal  Trainw-a.vs  &  Power 

the  smaller  pumber  possibly  being  considered  as  jiisti- '  covered.  That  view  whs  probleinat  ir,  s.-mnicate  and  _  re  not  n  ,  ,  resulted  in  the  re- 

vvaH  oppn.M.d  to  ihe  es.-ertained  fnets.  Ing  to  pay  him  any  more  than  whatif  ompanv,  which  resulted  in  me  re 


in  Hamilton.  A  .story  of  a  quick  turnover  in  ireasiii-y 
notes  oil  a  lairly  genrrous  commission  bad  previously 
eneWcil  iiir  new.spapers  to  use  uhe  phrase  ‘easy 
ntonev  '■  lo  desrrihe  an  incident  w  here  ihe  former  pro- 
vim  iai  tpca.suier  appears  to  have  .inowcl  outsider.s  lo 
m.ike  commissions  most  of  which,  it  would  appear, 
might  have  been  saved  to  tlie  treasury  of  ilie  province. 

*  V-  Y-  ¥ 

Apart  altogether  from  Hie  qnertlon  ns  to  whether 
the  bungled  financing  tha*  took  place  in  Ontario  In 
many  instances  under  the  old  I'armcrs'  (tovci nnicnt  Is 


the  smaller  number  possibly  being  considered  as  jiisH- 
fiable  expenditure  .at  the  present  time. 

'I’liere  still  exists,  however,  a  feelln.g  in  Die  countiy! 
that  the  Government  should  put  to  a  tost  It.s  vaunted 
claim  that  it  has  given  Sir  Heni-y  Thornton  a  tree  hand 


lieen  able  to  purchase  Ihe  rompany :  group.  .«p-nt  in  hi.s  rcsi.gnation  to  Mr.  j 
.and  place  It  at  their  disposal.  The  [  Robert  and  withdrew  entirely  from; 
Tramw-aya  group,  however,  took  fh--;the  affairs  of  the  company, 
view,  that  he  almply  h.afl  been  acting  |  Then  ensued  the  fight  tor  proxies 
for  the  pjTidicate  and  wore  not  wtII- I  in  the  Montreal  Trainw-ays  &  Power  _ 
ing  to  pay  him  any  more  than  wha' !  Company,  which  resulted  in  the  re- 
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was  oppn.M«(i  to  iii«  BM,-crtainefl  rnetj.  lug  in  pha  iiiii,  on.'  i,i',i7-  ,.r.  .  ■  -  _ 

and  wa.s  based  upon  Die  illsregardine.  |f  co®*  him.  ft  was  here  that  .Mr.  i  tlremenf  of  L.  A.  KO'OOrt  from  in 

.V;:vnd' Tnufk-s  McGl'bbon  just  turned  around,  broke  j  prefcUicncy  of  the  rompany. 

lion  with  the  Grand  Trunk  Pacific. - -  - -  ' 


4  Fair  .irbitralinn. 


..  ,,n,  ..V,,,..  uu,,  B  ,,vv  u«u..  ,  proposition  which 

to  run  the  I'oad  irro.spoctivo  of  pai-ty  or  local  politlc.s.  was  cieai-cui  aiiu  tiefinite.  invuiving 
,,  .  ,  .,  ,,  no  uncertainty,  .such  «.«  arhli  ralJou. 

One  your  ago  when  the  bill  for  tbe  new  lines  was  ,  the  management  agreeri,  and  U,c 
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many  instances  under  the  old  l••a^ucrs•  Govci  urocnt  Is ,  submitted.  It  was  impossible  for  Sir  Henrv  to  have  a  [  •‘b'r'bol.iera  raiifiad.  an  arrangement  '  I  t..,.,.......-.,.  « ..rw-nr. 

'  ...  y.h-cii  th-  .aliie,  if  an-.,  of  i„n  A  V|;i  rt.f  4  V  Al»l  4  \  IV4'F41TMF\T  '  .4  DIrFERF.Yl  lI,\TTr/R. 

conciu.sivc  aigunient  in  favor  of  the  appointment  of  an  leasoned  opinion  on  the  various  proposal^;  he  had  ,  peeference  and  common  shaies  should  i.Air.isi  nr..-,!, 

,  ,  •  ,  t,  Ti  #7.  be  arrived  ai.  'riicre  was  contest  over  I  iFrom  Die  (  anadiaii  Manufacturer.)  ihe  nations  have  no  trotibl 

expert  financier  to  advise  the  pre.srn'  Govi'i nment.  the,  anada  long  enough.  Hefore  t  e  lulls  are  ,i,,  in,  lusion  of  the  w-orUs  '’if  any”  in  '  o^p  ,,(•  t),p  gr.n.ifvlng  features  of  recognizing  Rus.si.T,  but  rpeogn 


A  DIFFER FXT  M.ATTEB.  j 

nations  have  no  trouble  in  | 
lizing  Rus.si.T,  but  rpeognlxing  ! 


whole  situation  that  has  been  revealed  bv  the  investiga- i  and  Senate  there  should  I'*' i  ;a‘^,:r;ri;hr"''p;::s"ih;y'’Te';^^  the  financial  situation  in  Canada  at  |  openings  to  do  a  profitable  trade 

I  oi>inion  pxprossed  an  n  “postsrript  ’  in  tho  caso  of  nipna^^oniprit  wn.<».  ih^roffu*^.  ’present  Is  the  Indication  that  British  |  there  seems  to  he  nirhf*r  nmiv  nirtl- | 

tion.s  of  the  new  Government  forms  convincing  evidence  Thornton  as  prc.sident,  and,  pre- [J  I,*;  ch-'cums",u"cc?  beginning  again  to  Dim  lt.3  j  oult 

that  move  i«  required  in  administenn.^  ibe  affairs  of  a  |  p,]m;it,)v  t|,p  independent  head  cf  the  Canadian  Na-l'  a'"'*  m'Brbt  be  found.  The'  .share-  aD4>ntlon  to  the  Dominion  a.s  a  field 

,  ■  .  ,  ,  .  ,  ^  I  holders  a.s.seri  ibai  ilie  award  of  the  for  invefttmcnl.  j 

province  than  tne  unsophisu'-ati-rl  type  of  nifniber  ^  tionaJ  Railways.  In  this  way  roads  that  one  year  ago  arbitrator.s  rva.s  based  upon  Die  siiua- ,  Pnor  to  Die  outbreak  of  the  world- 

thrust  into  new  and  diffieuli  duties  without  a  .shrerl  '  "’ere  included  mainly  as  a  sop  to  .strengthen  some  mem- |  war  Great  Britain  .supplied  llauada 


A  SHORT  (  IT  TO  SlTl  LSS. 


t!on  Off  th 
'jertain  fla^ 


Griml  TninK'  bjn  of 


pxpcriejice  wa.s  to  he  rhanged.  as  in  a  twdnkling.  lo 
experience;  moficratr  or  .sub-iiormal  ability,  to  trans- 1  L 
cendem  shill  In  the  traiKsaction  of  the  duties  of  the  i 


f  D'r'e.esiimp.  nar  Great  Britain  .supplied  Canada!  ^  advertis, 


•A  popular  magazine  carries  the  i 
adverti.sement  of  a  publisher  who  I 


las  gnsraniois  of  an.A  Indebtedness  of  w  uiie  a  sina  n  laii  iii\ s,  v,ii,raA,cn-  prror.s  were  the  CruciOle.s  that  bad  | 
.the  Grand  Trunk  raeifir-  p.aiiw.ay  ade  ago  contributed  les.s  ilian  13  per  tunned  the  dross  from  hi.s  spirit,! 
,  |cKKi’’^BVamV’' imparted  nobility  to  his  countenance  i 
;  otlierwise,  and  D,e  riaime  of  th*  (  tilted  Slates  $1 10., . 4,(iOP.  and  enriched  his  later  life  with  hon-  ^ 


would  require  a  revised  TRopia  was  to  start  forth  on 
its  glorious,  a.s  well  as  glorified,  career.  ! 


GOLF  TERMS  IN  BlSDfKSS. 


of  prevlou.s  experience  in  public  life.  ,  >’f'- «  ho'*'  eonstituency  at  the  public  '“'P^nse  [  Do.'^  t-v,  Hje  gov  .approximately  three-fourtlia  cd  ^  magazine  carries  the 

would  fail  to  receive  Ihe  personal  endorsement  of  the  |  the  aivard  was  he.sci  upon  a  sui-x-ey  ! ‘aP'*-®'-  adverti.sement  of  a  publisher  who 

A  new  era  was  to  have  been  unfolded  when  'I'*' '  president,  and,  consequently,  the  House  and  Senate  I  the  company  and  its  ;  amount  annually  received  from  the  ^^stributes  a  .scries  of  “cb.'i ranter 

Karmens’  Government  entered  office  in  Ontario,  ''  he  ,  would  know  at  least  the  ones  thev  should  reject.  i  And^cVn-  itired^^For^^  building”  booklets,  using  without  j 

7,f  ihco  7.I7I  ..  iN-  77.1, -(>1  „  11,1  ...  I  Icuilie.s  wiiici,  culminated  In  the  authorization  lho  name -of  a  man  who 

da.vs  of  the  old  wilj.  .sellish  politician  were  to  come  -  ■  ■■  - - - - -  ngreemem  finall.v  r, 'ached  tt  was  an  out  of  the  total  of  S.jl h.iiOP.ObO  raised  piob  brilliant  and  nationallv  hon- 

fo  an  end  by  some  mysterious  gift  of  Providence;  in-'  c'  •  s  •  i'  Ca.  i  ait  •  *  ciVirsV"*"'^  ceiualning  the  fonowing  last  year  through  th«  flotation  of  |  pxainple.  Of  this  nian'.s 

eYnerienee  -o-as  in  he  rbar,r,7„l  ac  ir,  „  tnrir,^!-.,  ic  LTI.SIS  Ifl  X>.  tj.  JbtCGl  AliairS.  -  Grand  Trunk  r'acific  guarantee  government,  municipal,  corporation  ■  jjfp  spent  in  bitter 

fxpcriejice  was  to  he  chaji.ed.  as  in  a  twinklin..  lo  deferring  or  passing  of  the  annual  dividends  I K-'  tim  p.np-.se  ef  the  and  railroad  securities  less  Dian  $2.-  struggles  agaln.st  circumstances.! 

experience;  moderate  or  sub-iiormal  ability,  to  trans- 1  1  .r  ,  .  u  n  •  ,  u  r-  o,  ,  the'*obiiga7rmi«'^or  'the ‘t'Tand'Truni'  came  from  Great  Britain,  povpj-tv.  enemies,  his  o-wn  human  j 

cendem  shill  In  the  transaction  of  the  duties  of  the,  ^  asViaranio""  ^  while  Canadian  investors,  who  a  dec-  ^vor.s'were  the  crucible.s  that  Uadi 

traiKsaction  or  tne  duties  of  ’■>'<* '  p„,.jjtlon  and  its  subsirilarv  companies  should  force  a  (-I’'*  Daii-wav  ade  ago  contnbiited  less  than  13  per  tunned  the  dross  from  his  spirit,  j 

various  departments:  and  innocence  was  to  hloesnm  ■  .  ^  .  , .  ,  ,  .  i  cWh.’’®RVa,7V  in-7' ■»-,  cent,  fiirnlsheri  .5402.. i12.ii0h,  and  the  imparled  nobilitv  to  his  countenance  i 

frank  and  thorough  .stocktaking  for  the  i  orporatlon. !  D'^aiu  h  'an-s  <onipan.'.  I  c,„,ps  Si  lO  774  (too  -na  i,io  lai-,- nfo  n-iti,  her, 

forth  in  super-administration  of  tbe  province  Uiat  was  ,  established  dividend.s  as  Doni- 1  i^omiuioV  er^'i^an.-JL^ 7.11^.;  |  ^  ..^ - -  o^abfe  Sns.  Bt'  t  If  the  reader  would  i 

to  shame  the  records  of  the  politicians  of  the  past  pol-  ^  '  ala^’n^r  tV^-om;7nrf^;mTn"r;a^^^^  oJ  i  rONTRASTS  IV  Bl  SrVES.S  fu,  ct  and  mail  the  attarted  coupon 

luted  as  they  were  held  to  lie  bv  the  "low"  ideals  I  |  the  Grand  Trunk  Uaiiway  .stem.  ‘  irbrlstian  Science  Monitor,  Boston.)  the  copy-writer  promised  he  couid  , 

■  *  '  I  Dominion  Iron  preferred  is  one  of  the  heaviest  blow  s  to  :  •"''a''  '’'ttingul.shed  thm-p  nrohabl  v  has  not  been  a  time  acquire  tbe  fineness  of  thin  man’s! 

of  the  existing  I'onservative  or  Lilieral  parties.  Ai.  ,  ,  ,  .  ,  ,  nr  aff..rtod  hv  an.vthing  ooutuined  In  *  u®  i  sou)  for  one  dellar  and  elghtv  cents 

investment  business  that  lias  occurred  in  vears  in  I  dtu-in*  the  last  twelve  months  when,  i^r  one  oviiai  am  cigui.  ceuis, 

revolution  wa.-  buUt  np  ovei-night,  and  a  rcginie  that  ■  .  .  .  ,  ,  .  ,  ,  ,  i  After  ratifijng  .such  an  agreem-nt  ,  Pu-slness  situation  In  the  United  ' 

Lanad.a.  Donilmon  (  oal  preferred  and  Dominion  Steel  ! 'he  sharohoidci s  now  (■l■,nfen,l  Diat  _ _ _  ,  - - —  — - 

would  require  a  revised  TRopia  was  to  start  forth  on  ,  ,  j  ■’  should  not  h-  -nGirucd.  ii-rau.*-  its  ■  btate.s  has  pi  csented  such  striking  r  'I'FPirsi  tv  ri  crvggc 

preferred  particularl.v  were  viewed  as  real  investment  ''"•’oi'ccm-nt  would — in  fact,  ha.s—  rontrasis  as  it  does  af  the  moment.'  Gui,r  Jr,iv.u?t  i.x  nLM,ir,5?'.  j 

its  glorious,  a.s  -wrll  as  glorified,  career.  I  ,  j  w-lp-d  oui  their  equity  in  the  pro-  -  niettire  of  strove  liehts  and  a  -i  -7.7t  _ _ _ 

socunties  whose  liivldend.s  might  rea.sonablv  he  regard- '  nmy.  itecugniziny  thks.  the  bate  , '[_  *•  ^  pittuie  nt  strong  iibOK  Q  A  recent,  and  tncidentallj  -worth- 
Tbe  fllmsv  fairv  tale  has  come  to  naught  In  more'  j  j  .  ,  '  !  ehairman  mad-  «  pl-a  for  coinpa.s- 1 6hBxlow.s.  In  many  lines  condtUons  treatise  on  "The  Balance 

'■  ■  ■  ■  ed  as  as.snred.  It  is  a  rude  awakening  to  the  holders  ,  s'onatc  consideration.  Tour  commii-  lave  o.vccptlonallv  good.  In  other.s,:  g^ept”  bears  the  earmarks  of  having 

directions  than  tie  provincial  trea.surcr’s  department.  that  the  merge,-  uf  Dominion  Steel  and  Nova  j  «77-rD.so7mm’’i 0^7*1  heaviness  are  the  gen- ,  ^epn  written  by  a  devotee  of  the  ^ 

I 'gcoDv  has  dcstrnvod  tomoororiiv  ot  1-sc,  -7.a  „7„ »  '''he  question  of  the  value  eial  Character  I  St  Ic-s.  The  varloiisi  fluclent  and  honorable  game  of  golf. 

*  ¥  *  *  I-  a  has  .s  ro.  eM  teinporarilv ,  at  least,  and  pel  haps  .f  the  equity  was  not  .—tti-d,  and  ha«  baroiiiptcis.  by  which  condition.s  in  xiie  author  at  the  close  of  this  work 

The  inevitable  conclusion  must  be  that  the  Indlscrim- !  ®  invo.stAuents  'hai  ,  {’of.  irwouicTbe 'n™-  immediate  future  niay  ordinarily  I  ^ives  a  number  of  sample  balance, 

nevnia  conclusion  must  ne  mat  rue  indi.cmii  |  ^ad  won  a  high  place  during  the  exi.stence  of  the  indl-'ary  to  disregard  in  tou,  ti.e  ..oncui-  be  forecast,  do  rot  all  pt-esent  the  nheets  of  imaginary  individuals  and  ; 

inatp  condemnation  that  has  developed  against  the  ijdnaJ  companies.  t-n'ded'^''and'''^' -,sD-<”  arh'iVrat'i7n**'^<-on'  appearance.  Some  are  clear, ;  corporations  who  liear  names  such. 

leading  pollticAl  leaders  of  this  coiintn’.  panicnlarly'  The  situation  must  he  facetl  without  much  further  i  appeal' on  a  uoint  ,',r  law  first  onartcri 

,  -  .  by  th'*  TfYiprriaJ  Privy  Pouncii.  lakoii  as  a  wliolo,  tile  ilrsi,  quarter  way  Tradms:  <  orporatiou.  Putter  i 

those  of  the  two  oM  parties,  in  for  the  tuom  part  iin- :  proposp<i  refu’cranization  of  eighteen  moniha^  i  rondition*  iiavo  Chanir^^d  ^  satisfactory  I  i::nj?ine  Works.*’  ''Locit  Ball  Petro- 1 

deserved,  and  indicative  of  an  ignorance  of  actual  con-  compan.ris  !  augge.Mion  of  equtt'v.  the  ' riose.heum  ro”.  "Bra.ssie-Spoon  Restau-  ' 

I  affairs  of  some  of  the  most  outstanding  leaders  in  I  conuoiiter-s  pioposHi  th.at  the  ahare- :  most  of  the  buo.vancy  of  the  firsltwo,  rant  CtO.  and  so  on.  But  the  prize,  . 

ditlons.  Promoters  of  new  party  movemems  in  the  ,„dusirial  and  financial  life  in  (’anada  was  welcomed  j  TnfnV  1  Tt  Is  difficult. ;  ^hlch  one  imagines  the  author  mu^ 

.I„.v  P.,,.  0,  r.„,d.  .„d  .ome  or  ,h.  7.777  „  ,  upa,  <h.  i T.  7...;  j 

sponsors  for  the  Pro, gressives  have  been  led  into  wildly  i  difficulties  under  which  the  merger  had  been  laboring  I  the  an-Htigement  und-i-  w  hich  the  ;  x^  hich  should  aid  buslne^is  and  to|  poration.*' 

extravagant  promises  of  Improved  conditions  to  come  !  ^irth.  T’nquestionably  the  efforts  made  !  ,7*“, /3'",‘'‘'xva7’“^<qa7-d 'Vo  attention  mii.sl  he  paid  fori  - 

«  waTv-  rvoetv  watcO „7,e7,„-a..a  ,  m  original  plan  of  merger  lo  Include  a  number  of'  "onh  noUiing,  vested  in  Ui-  Crown  their  possU,le  strength  in  stimulating  H FI, 1.0— GOODBYE, 

nnder  a  new  party,  asi  ridlcnlousTy  unfounded  as  w'ere '  •  -  ,  ,  .  _u  .  '  oni-r-in-, -01111011.  nnd-i  .-laus-  c:  .setivitv  six-  first  the  likellhoPd  that, 

*  .  ,  companies  of  doubtful  strength  and  earning  pr.-wer,  and  ’  of  the  Hcniisit ion  aEr—in-ni  .sm.  o  '  ®  dvu,  .  six  nisi,  me  iikeiinoiKi  u  iii  |  railway  statfon  1 

many  of  the  extravagant  c.Tiarges  against  the  older  ,  ruxT.,! 7,17.7.  ct— 1  i-n  .  'ho  10a, 1  was  i  ik-n  over  the  , ’an son  of  a  tax  readjustment  wdl  lAfe-  is  like  a  raiivvaj  station, 

Dominion  Steel  f  orporatioii  l>y  ,  di«n  ,rx,,.;V-r  h«e  had  '  to  providV  ^oo^  be  Its  busy  hustling  throng; 

KTOups.  ,  the  new  interests  of  some  of  its  most  tnvsted  and  tried  I  mnrf*  ihan  a  hundroU  of  n^'w  !  virtual  certainty  of  a  oonstructive I  animalioti.  !| 

*****  directors,  cJ-eated  an  unfavorable  feeling  in  Inve.stment  i ‘,hrs'c,apiink*^*’wfth  ^coiV?o.iii-iu''1i'npro- I ''f port  on.  Germany  by  the  Dawes  |  Dope  and  ^rrow.  tears  and  soiig ; 

The  conspicuous  ability  that  Ramsay  Alacdonaiid,  head  I  as  well  as  industrial  circles.  vemeni  of  'road  and  -quipnicm  11,0  '  (’ommittee  and  the  i->ossibility  that ; ®''® 1 

!  '  I  Grand  Trunk  to-day.  under  rc  irgan-  I  this  will  lead  to  H  settlement  of  the!  *0^1^  loved  one  to  appear;  j 

of  the  l^bor  Government  in  England,  has  shown  in,  pt  is  equally  true  that  the  present  management  1;;^-'- ' 'opaiations  problem;  thirdly.  t.he;0’her.s  sad  farewell  are  sayin.g 

connecDon  with  foreign  affairs,  ha.s  been  due  at  least  lieen  unfortunate  for  some  rea-son  or  other  that  has  |  Du-  r,,rmcr  nianagenie'nt.  it  is  now-  in  |  likelihood  that  .spring  demand  this!  ,  T o some  friend,  who  s  leav ing  here; 
as  much  to  his  unusually  broad  gra.sp  of  international  | detennined,  in  .antagonizing  Ihe  >Aboi  ' 'ing'^^n'' ,''io',.>'rh'Ii'rinony''^wHm*^instU\i  ' 1  ^°Some'^w-in”?angh  while^  ^ 
questions  as  in  his  personal  character  and  liolitical  [  f  ”7^*  '-sowing. 

theories.  A  Irahor  Government  in  England  tormod  t  I  ™ust  he  quickly  t-ep.enished  I 


SOUND 

INVF.STING 

The  ability  fe  distin¬ 
guish  between  good  and 
dftnhtfnl  investments  is 
rare.  The  avei-age 
young  man  who  in¬ 
herits  money  does  not 
li.-ixe  it. 

The  sonnd  investment 
of  the  money  yon  leave 
Is  assured  if  you  leave 
it  in  our  care  as  trustee 
for  those  yon  wish  to  b« 
protected. 

Appoint  as  your,  executor 

Crown  Trust 
Company^ 

145  ST.  JAMES  ST.  MOMTBBAI 


THIS  BOND 

Yields .... 


8% 


I'akon  a.s  a  w  hole,  the  first  quarter  way  Trading  Corporation."  "Putter  i 
of  the  year  has  been  a  satisfactory  I  pjngine  Works."  ••f.nst  Ball  Retro-, 
one,  even  though,  towaixl  its  close.  |  leuni  Co”.  "Bra.ssie-Spoon  Restau-' 


The  issue  is  a  First  Mortgage 
on  property  and  real  estate 
valued  at  $1,799,000.  This 
is  equal  to  over  seven  times 
the  amount  of  the  issue. 
Earnings  are  at  the  rate  of 
four  times  total  interest 
charges.  The  security,  there 
fore,  is  ample.  In  addition 
the  Principal,  tlie  Interest 
and  the  annual  Sinking  Fund 
ere  guaranteed.  Payable  in 
New  York  and  Montreal. 

Why  not  obtain  full 
particulars  to-day? 


Liiaiti*,- 

ESTABLISHKD  1910 


Tt  i.s  equally  true  that  the  present  management  has  j  J'';';,''''’"'  ninnag-m-nt.  is  rm,  '  ,.p,'  '  Tu-obleni-  thirdlv  the ;  farew  ells  are  saying.  '  -120  St.  James  St.,  Montreal-- T 

been  unfortunate  for  .some  t-ea,,on  or  other  that  has  i  ^.1::  r.*,‘rr,.  i  liJeilhiod  thrt  firing  demaid  this ;  ,  To  'It  -  ^  1 

not  .vet  been  detennined,  in  .'intagonizing  the  labo.  ; ^  SEND  ME  CIRCULAR  C-l  , 

elements  upon  which  the  succes.s  of  the  coal  and  .steel!”'  comp-tmg  aRainst.  other  railway.-*  j -‘""B'f’ii.'  ina  in  ticavv  volume,  emotion  each  is  showing  *  m  • 

,  .  J  J  '/  now  CO, nni  ising  ihe  National  sysi cm  !  Dmr  slocks  at  the  points  of  distrihu- 1  vf  ,v  ■.  I  Name . , 

departments  of  the  company  liave  to  depend.  There  |  in  th-  iiitnr.'  -arninss  of  ihi.s  t-ci,a  ,ion  must  be  nn'otiv  renienisbed  '  -au.seri  by  Hello,  or  Goodbye.  ’  • 

are  few-  examples  in  i  anadian  industrial  hi.ston  where  '  ’.'T  :  f,.«n,  iho;i-  o..„rol  ‘ -m,'-  7.7,7-^i7,n,nent  :  K-  f*-  Haywood  (Lumberjack  poet  |  Address  . .  • 


,u7.,to„,  »  ,0  bl,  p7r»OD.l  Cb.™c,7r  .bd  wll.lc.l;”'™’''"*  «p™  F'dol.  ,h7  ™c77.,  '  b-  Md  »>77, ! IL  rt'nts™['rirru'!iM';  '“'I  '»  ’ 

A  17,17,7  G<,v7,-n,„7nt  In  E.el»d  ^.7d,7d  ,  "'lx;'"'™-  <■  l-bend.  Tb.r.  |  ,7.  ,„n™,  ...ple.I.bTd  H ’LS  .-T'l.mtmS’ dc.l 

[are  few-  examples  in  (  anadian  industrial  hi.sioi-v  where  nght  Vo  participaio.  i  'bmr  sources.  The  development'  ,  ',v  v  ( i.umberjack  peel 

liabor  leaders  inexperienced  in  parllanientarv  life  |  ij,g  steady  operation.s  that  are  .«o  essential  for  a  pro-;^n  other  w  mds,  the  fanaiiian  texii.x.v-ei  of  these  three  factors,  or  any  of  them, '  ^  ‘  ’ 

w'ould  soon  have  proved  a  lamentable  failure,  and  prob-  fitable  record  for  any  company  have  been  so  frequently  '  sn('-(-!'s.iniV'',tr'"^t'h'e  "benefi't  '^^of'  the  j  ’’’  ettisfactory  fashion.  v«-ould  likely  ;  weeks  ago  French  franca 

ably  have  brought  humiliation  upon  the  I.abor  partj- 1  Interrupted  by  strikes  or  the  rejection  of  wage  agree- j i  basic'' industrteiT^lo  ’ 

itself  and  the  Labor  mos'ement  as  well.  I  meuts.  J  ^  nb  r  opinion  in  Oann^n.  ,  crease  their  ratios  of  operation  from  *''^*f*  them. 

r  i  41  4  0.1.  t_  i  a  .  A  A  At-  4  4  1  urR(»d  that  recofrnltion  A'>f  rarAnmwt  - - - 

v»  1  u  rx  A  4.  4  ,  ,  .  .  ,  Jiiallce  to  tlip  huge  investment  interests  IhAt  have  the  Ahsrehoi43.»rs  mitrht  w  r-u  i  ievels. 

NO  ,-b07  b.  1»b.d  ,07  Id  r7,„.da  ,  |  b.  1 

until  Idabor  leaders  are  developed  in  the  public  life  of  |  jd^otia  Steel  and  Goal  (^ompanv  for  manv  years  Pre.scnt  .nan«”gcmc„t  would  quite  na!  j  ’  Recent  deciphering  of  the  McLean 

this  country.  ,x,ng  and  devoted  service  on  the  part  of  ^  pgst.  end  in  ju.sl,iee  aJso  to  the.  extrome  importance  of  In  j  Between  cl^ga.ry  and ‘u^nionton  ^alls  rit.ention" tf  S 

the  political  leaders  of  Ihe  two  parties  in  Canada  con- 1 'he  industn'  that  oentroa  in  the  activities  of  British  competition  in  well-  30.000  coded  cablegram.s 

ttnually  proves  not  only  Invaluable  in  the  Government  i  S'*’®*  Corporation,  the  president  and  his  dlrec-  which  railway;'' rromreinenVi"'' have  .v.,'  and  T.800  telegrams  are  sent  from 

'  tnea  should  give  serious  thought  to  the  ruiesfinn  as  to  '  ,'’,^-'r’‘''ns'lb)e.  but  is  demanding  mouton  Journal  1.s  of  the  opinion  tliAt  -v-.j.v-  daily.  More  than 

of  this  country  but  should  be  accxirded  a  sincere  grati- r°  .  .v  i,  .  ,  I 'h«"»  the  .sco ling  down  of  interest  this  city  has  done  better  in  the  past  A  clerks  are'  oonstanflv  eniploved 

,  i  whether  their  continuance  in  office  is  in  the  best  in-  Kbarg-s  which  pre.ss  so  heavily  upon  ,.»ar  than  Edmonton  7 

tude  on  the  parr  of  the  electors  that  Is  so  often  denied  .  *  k-,u  i»,.7,-(7,r.  ...a  g,-  i7.a„-i-i-,  ne  -.e  managr-ment  The  scaling  down  imin  r.nnioniom  jj^re  in  compiling  and  deciphering 

j  t crests  of  both  Invrstois  atkI  the  mnust.nal  life  of  this  i  of  oharg:f*s  could  onlv  b#»  na.l^a-T^  ^vHl  Tv*nefit  thif;  yciu*  in  and  100  pxwrt^  8-r<“  ccrtinual* 

them,  if  the  Progressives  are  ever  to  be  called  to  fonn  country.  Tt  is  clear,  and  each  ye.-ir  makes  it  more  clear.  a"’ KV"tf  leans  ' and  the  change  to  a  penaJty  system  In  ]v  creating  and  perfecting  codes. 


of  the  .Northern  Pines). 


TV'ell,  two  weeks  ago  French  francs  | 
were  so  low-,  even  the  Scotch  were  i 


(ODES. 

Recent  deciphering  of  the  McLean 
telegrams  in  the  U.  S.  (.'ongressional  i 
inv'estlgation  calls  attention  to  the  ; 


.  i  It.  .k.*  ikt,  ..7,— T.07.T-  Vo-  vtnot.  0.7.107.  71.^070  Th))s  th-  g,  I  VP ,  H  01*0 1  ts  bcing  nrg-d  payment  of  taxe.s.  Edmonton  'hasi  -rtApa  because  of  th.-  u.-.u  .-7.-..  «. 

fco  this  countiT  as  its  predecessors,  it  .should  only  be  |  an  impression  that  the  company  ha  be  n  going  down  on  th-  en-  hand  to  fereg,-.  any  p,-op.  bpan  cn-tplovnng  the  method  that  has  -oblce  Now  fiat  such  costs  have 

after  the  Progressive  leaders  have  served  their  ap-|^'"  spile  of  undoubted  efforts  to  check  the  down-  ^rh^r.^'to^'meroa’s^Ttr  atreak-'*^^  now  been  adopted  here.  been  ronsidlrably  lo^redMhey  say 

,  ,,  ,  'ward  movement  and  to  reinstate  it  in  the  original  burd-n  by  the  reinstatement  of  fonueV  The  actual  reduction  in  Calgary  is  tJiev  use  coded  messages  because  cf 

prenticeship  in  the  House  of  ommons  or  ni  actual  ,,p]^  ,,j.  tj,e  companies  as  separate  units.  c«pa';'in,7 rt Austin  approximately  four  mills.  This  rs  secrecy,  but  cable  officlal.s  point  otD 

contact  with  administration  in  the  narrower  spheres  .  .  ,  a, ,,  .  nuzzling  one  Tn  some  70=  ''a''**  Kf-ne  more  fully  into  the  <>»  an  assessment  that  has  been  re-  f-hat  coded  cables  filed  here  daily 

os  tv»  ,.,7)o„=  n7o-,7ino..»  '  ‘  ^  puzzliiig  oue.  It,  soHie  res-  question  that  T  Intended  as  1  am  most  duced  by  $1,762,109.  Tn  Ediuonton.  represent  90  per  cent,  of  the  oiit- 

or  tne  various  provinces.  ,1jp  i^hor  element.s  with  w-hicJi  Die  management  '’wui'’  to  be  42  bound  traffic,  'rhey  say  savings  on 

*  *  *  •  )  have  to  deal  are  the  moat  difficult  of  thofio  faclnc  any  wh;oiV\h^^\*ana(liaTi  cJovrmmp'nt 'nud  mills,  an  incrtniSie  of  tAvo  mills,  while  codes  approximate  75  per  cent.,  bul 

Perhaps  the  ihoroughly  unsatisfactory  condition  of  j  Industrial  corporation  in  Canada.  Some  w  ay  out  must  about  $4,000^00  one  or  t«'<> 

■ef.ivB  that  riox-pinnod  in  vnriniis  riirprfinns  d  tv  (oiind.  ho'wever,  ami  the  sharaholdcrs  of  the  B.  R.  make  it  impossible  to  comply  \vith!!®T^^‘  this  city.  h  perfected  codes  that  th^  P 

affairs  that  developed  in  various  direcflens  under  the  ,  i  ,  ,  ,  tbs  vsqnpst  on  bebatr  of  the  foi-m»,-  Ldmouton  .lournal  declares  that  cent.,  and  one  corporation  saves  90 

untried  Driirv  Government  will  open  the  eves  of  the  '  Cn-poratlon  will  look  to  the  presiden'  and  Ins  sha, cboidm-s  for  recognition  .,f  an  1  therefore  the  people  of  that  city  are  per  cent,  on  its  cable  charges.  More 

■  Board  to  act  unselfishly  and  courageously  in  whatever  'fut'," i'' ml*  1  foncernpd  in  learning  what  it  i.s  that  than  1,000  different  codes  are  used 

electorate  to  the  superiority  under  ordinary  condlllons  |  decide  upen  to  remedy  Die  present  uiifor-  J3p11p\»  nm,  rtcar  sir!  !  .rliowed  Calgary  to  get  along  here  daily,  but  only  67  of  these  are 

of  the  tried  to  the  untried  public  servant,  and  make  I  tunate  condition  of  affairs.  F.-iHbfuHy  yom-.s  |  with  a  smaller  levy,  while  a  larger  ©mploy«<l  in  the  majority  of  me.s- 


-  - ^ .  . . . . |COuntrv-.  Tt  is  clear,  and  each  ye.-ir  make.s  it  more  clear,  advances  nW  by  the  T  system  in  jy  creating  and  perfecting  codes., 

a  government  that  will  prove  at  least  of  equal  service  1  that  some  radical  change  must,  be  effected.  There  is  formerly  p-tvateiy-o-wncd  roads.  ^  discount  sv-^^tem  in  the  Cablegram  sendees  originally  used ; 

an  iiunressi.m  that  the  comnanv  has  been  going  down  **'**  nrs»d  payment  of  taxe.s.  Edmonton  has  because  of  the  high  cost  of! 

an  impTesslon  that  t tie  company  jia  oe  n  going  down  D-e  one  hand  to  forego  any  p,-oe.  been  cmploving  the  method  tha.t  has  -ablce  Now  that  such  costs  have! 

hill  in  spile  of  undoubted  efforts  to  check  the  down-  ^fher."  to''mcroas77tr  alre'ak-'’hea^  no’*'  been  ronsiderably  lowered,  they  say  j 

ward  movement  and  to  reinstate  it  in  the  original  burden  by  the  reinstatement  of  former  The  actual  reduction  in  Calgary  is  H,ey  use  coded  messages  because  cf ! 
position  held  by  the  companies  as  separate  units.  ^a'l'in JrtAbis^ln  furaV^^^  approximately  four  mills.  This  rs  secrecy,  but  cable  officials  point  out, 

The  whole  situation  Ls  a  nuzzling  one  Tn  some  re,  -  Kf"''  'he  <»”  ****  assessment  that  has  been  re-  that  coded  cables  filed  here  daily  j 

The  whole  situation  us  a  pu.zi  ig  t  n  .  in  seme  res-  question  that  t  intended  as  1  am  mt>st  duced  by  $1,762,109.  Tn  Ediuonton,  represent  90  per  cent,  of  the  out- i 

pects  the  labor  elements  with  w-hich  Die  management  '’wm  to  be  42  bound  traffic,  'rhey  say  savings  on  ! 

have  to  deal  are  the  moat  diffleult  of  thofio  faclnc  anv  i/n  (njvrmmrni mills,  an  increase  of  two  mills,  while  codes  anivroximatp  75  per  cent.,  but  , 


McDonagli  Somers  S  Co. 

Govemment  and 
Municipal  Boxds 


Dominion  Bank  Bldg. 
TORONTO 


T  havp  gone  inoro  fully  into  thr  ufesi-j-Minoii  inar  mts  oeen  re-  fpat  coded  caoies  lliea  m 

question  that  T  Intended  as  1  am  mr>st  duced  by  $1,762,109.  Tn  Ediuonton,  represent  90  per  cent,  of 
rom'-ej)ii,oV*\)r''t\ie’’‘dVf1-i?uU?es  '’wHi'i  lively  to  be  42  bound  traffic,  'rhey  say  sa 

wluch  rhe  Canadian  Goveinme'nt  nud  'Hills,  an  increase  of  two  mill.s.  while  codes  approximate  7,i  per  ( 


F.sllhfully  your.s. 

GEORGE  r.  GRAH^VM. 


jwiih  a  smaller  levy,  while 
one  seems  inevitable  there. 


ary  to  get  along  here  daily,  but  only  67  of  these  arc  ‘ 

ij',  while  3.  ©mploy-ed  in  the  iiiAjorit.j  of  me,.-  MontrAai.  General  Manager, 


L’avid  Burnflde. 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  4.  1924. 


Your  Legail 
Adviser  and  Us 


DISCUSS  PARTY  I 
AND  IMMIGRATION 


IN  MAKING  YOUR  WILL 
you  need  the  advice  and  service*  . 
of  two  allies  —  your  Solicitor  or  ‘ 
Notary  and  a  strong,  time-tested  winv 
Trust  Company.  M-owin' 

EipiER  OF  THE  FORMER  can  a, ore  a 
assist  you  in  meeting  the  require-  or.>ani7 
ments  of  the  law;  THE  OTHER  e^rby 
can  help  you  plan  the  perpetua-  I.at>or  ] 
tion  of  your  estate  ana  provide  'ration 

die  necessary  executor  and  trustee  • 

_  •  tivf  in 

t^rviccs. 

VTTH  THIS  COMBINATION,  i.any  „ 
•nd  your  co-operation,  your  will  ‘^^ts  • 
cannot  fait  to  accomplish  yom 
purposes.  i 


Would  i)(.  ln(ie{M‘iitU>nt  l.elior  and: 
"otild  K'lrht  Iinniiera<!oii 

Inonnisp.  | 

1  rom  Hio  IViniiipoe  lliireHii  of  Tlir 

riiuiiiriul  't'iiJics.) 

inniiic;  Willi  inimipratitn ' 
sl’.owina  an  p.xceptlonal  increase  ' 
Llierc  are  sipns  here  that  a  policy  of 


organized  opposition  may  be  adopt- ' 


Montreal  Trust 
Company 

£  ■  '  11  PLACE  D’ARMES 
MONTREAL 

9lr  Herbert  S.  Holt.  •  «  PrtsideMi 
A.  J«  Brown.  K*C^  •  Fu^Pwidtnt 

P«  O*  DooAldeon*  «  i/enefer 


High  Yie 


plus  demonstrated  earn¬ 
ing  power  combine  to 
malce 

Belgo-Canadian  Paper 
Co. 

7% 

Preferred  Shares 

attractive  at  current  levels. 
Current  earnings  over  51.> 
times  dividend  require¬ 
ments. 

Orders  executed  at  the 
market. 

Write  for  descriptive  cir¬ 
cular. 

Price  at  m^u’ket,  yielding 
about  7.60'"c. 

Newman  Sweezey 

&  CO.,  LIMITED 

1.36  Si.  Jamc.s  St.,  Montreal 


r .  71% 

j  AND  SAFETY 

I  !  l-'irvf  >lorl cii^re  Sjiikliie 

P  j  I'tinil  <>ulil  Itoiiil-. 

S'  I  A  l''iri.L  .Md.-l- 

I  i  KMU-  .'11  I-'iN'.'!  Nss.'t  s 
I  .■inioimling-  t"  ovi-r  Iwi.'f. 

j  !  t  hf.  .mi'i'int  df  tinnildf) 

(  ib'l'.l  w  lUi  surplus  .:ui- 

5  ■  'diit,  assets  ripiul  t'l 

|,  '  I'.uruliiKi.:  .\vri.tp('  ui<  t 

I  •■aininps  f.rr  fnur 

5  td  Itoi  ombcr  tt>i'n. 

were  ..v.-r  thi>-d  tinu-- 

I  bond  inif-rr'.^l  rdunir.'-- 

ment.s  and  fdr  you'  end-  . 
ing  Der<'int>''r  ni.-l.  It' -3, 

I  over  four  timer.  I 

Old  establi.<liod  .’■■ni- 
roJ3y. 

Sinking  Fund  in  opeia- 
tion. 

Write  fdi-  parlioularp. 

Houss^^od&cq 

INVESTMENT  BANKERS 

I  ROYALBANK  BlBGTbRONTO 


WANTED 

n.f  mnn.  .'^4.  w»lh  IS  yrnrn* 

bank  e\|M*rionor.  kovcpiiI  >cam  :i» 
hraiH’h  niaiiiiK^T.  4*<>nno<‘tioii  with 
rrMnhfo  hntiMi*  whers*  proniothiri 
may  ito  ramc*l  hy  work  and  ahll- 
Ity.  fan  «|iinlify  for  rtrmitlvc 
position  of  rr«>pon.<(ihlllt:i .  llituhcRt 
rrfert'ncoji.  on  rr<|iiCKt. 

Box  oG7.  ITnuurlal 
M ontroaL 


INVESTMENT 

Inoorporaled  <'ompaD>  with  Fed- 
oral  fhnrter  who  have  (»prralcd 
throe  jears  with  ^ood  roMiiltn.  rr- 
qiiire  rapifal  fi»r  e.xpnnNioii  and 
finaiH'Inu  of  orders.  (iffireK  In 
Uoiitreaf.  'I'^^ronto  and  Winnlpefc- 
Prodiii’l  hnndled  in  oonntant  do- 
m<*ind  ^>ith  limited  eompetltJon. 
\ot  a  v|KM*nlntlon  hut  an  Inve.Ht- 
ment  with  known  returnn.  Apply 
Bok  360.  I'lrianrial  Tljnen.  Mont¬ 
real. 


CANADIAII  APPRAISAL  COMPANY,  UNITED 

The  Pioneer  Appraisal  Organisatidn  of  Canada 


i  eti  by  the  Manitoba  Independent 
•  I..ai>or  Pai'ty  to  The  efferts  and  iinnil- 1 
.  'ration  piopaganda  of  the  govern- ! 
I  puil.s  and  the  railw avt;.  The  initia¬ 
tive  in  the  mailer  lia.s  already  been  ^ 
taken  by  one  of  the  local  units  of  the  i 
.  party  which  is  urging  that  the  “true 
I  fact.*''  regarding  contiitkms  on  the 
j  prairie.'!  should  be  broadcasted  j 
.  throualiout  Europe.  j 

Would  State  “Facts."  j 

It  lias  been  proposed  that  the 
!  1.3bor  Tarty  stiould  issue  a  mani- 
fe.et.o  pointing  out  to  tirospective  im- 
niig-iant-s  that  t'ondilions  were  net 
j  gofKl  in  TVesteru  Canada  and  That 
I  aarieiilttirc  «aa  experiencing  a  dr-' 

I  pression.  At  a  recent  meeting  of  the 
I  party  a  draft  .statement  to  this  effect 
i  was  submitted,  biit  the  wording  met 
!  witli  some  criticism  and  a  .special 
'  committee  was  appointed  to  make 
i  revisions. 

It  was  agreed  that  the  party  should 
not  opixrse  the  natural  flow  of  Imml- 
,  gi'ation,  but  subsidized  movements 
'  in  thi.'!  way.  It  was  contended,  could 
only  have  the  effect  of  reducing 
wagea  and  lowering  living  condi¬ 
tions.  ! 

The  Other  View. 

It  is  doubted  very  much,  however, 
whether  the  labor  party  has  the 
means  of  carrying  out  its  plans  in 
this  connection.  It  is  azlmltted,  even 
.  by  so-me  of  their  own  leaders  that  | 

,  conditions  are  so  hopeless  in  many  : 
i  parts  of  Europe  that  emigration . 
j  offers  the  only  hope  for  great  masses  i 
.  of  the  people.  While  the  west  does 
not  offer  the  allurements  it  did  in 
I  1011  and  1012  it  Is  pointed  out  that 
conditions  on  the  prairies  are  vastly 
better  than  those  anywhere  In 
Europe,  and  that  a  return  to  its  i 
former  favored  position  was  only  a 
:  matter  of  time. 

;  LIFE  AND  FIRE  ! 
:  INSURANCE  GROWTH 

I  (Foutiiiiipd  from  Face  1) 

;  Quite  in  line  with  expectations,  but 
i  e\'c<.eding  forecasts  In  actual  vohune, 
the  business  of  life  insurance  in  19d3 
;  experienced  the  second  tiest  year  iu| 
history.  In  only  one  year,  1920,  was 
the  production  of  new  business  larg¬ 
er.  and  in  that  time  conditions  were 
raiH'h  more  fa\orabl€  than  they  were 
in  the  yeaa  .iust  pa.st. 

In  1923  there  was  .urtually  written 
in  Camuia  new  assurances  amounting 
to  $556,070,255  as  compared  ■with 
$513,295,326  in  1922.  an  increase  of 
j  .$52. 780.92!).  Of  this  total  Canadian 

companies  accounted  for  .$317,244.8.55 
as  fx>mpared  with  $309,165,308.  an  in- 
;  crease  of  $38,079,54  7.  Foreign  eom- 
!  panics  wrote  new  business  aniouniiug 
to  $182,346,894  against  $169,578,715. 

'  an  increase  of  $12,768,179.  British 
companies  fare  less  well,  however, 
their  new  business  of  $19.(149.051  com-  ! 
paring  with  $23.. 535.310  in  tlie  iti  oced- j 
ing  year,  a  decrease  of  $4,486,259. 

New  1  ear  of  ii!.‘$.51!!.04KMH(ll. 

’I‘bo  rrsulis  of  tlu'  year  in  life  in¬ 
surance  bi  ougbt  total  assui  ance-  in 

■  force  in  till  iJoniitiion  to  a  new  teak 
level  at  .$3,519,105,860.  being  an  iii- 

j  crease  durinc:  the  year  of  $26.3.’. 91.- 
(■'78.  'Ihe  Fanacliaii  companies,  w.tii 
$2,187,404,917.  increased  their  ;i;.'!tir- 
'  ance.s  by  $173,682,09;'.  this  full>  inain- 
I  taiuing  their  predotninant  position  in 
the  ('ana<iiat)  field.  rnreign  <  oni- . 
panics,  wliicli  by  the  way,  are  mainly  j 
;  .American,  had  $1.1 48.071  ..5ok  business 
j  in  force  on  their  hooks,  a  gain  of  $84,- 
!  196. .538.  British  companies  increas-i 
i  ed  their  httsiness  in  force  bv  $4,069,-  ! 
I  635  to  $97,860,815.  j 

i  Tneome  of  !(!1  Is.'kfO.oofl.  I 

The  companies  in  Fajiada  had  net 
premium  imtoime  in  1923  of  $118,8fi6,- 
141,  an  increase  in  the  year  of  $11.- 
(911,32,8,  and  met  claims  and  mattirl- 
j  lies  of  $2ft,481,076,  an  ineretise  of  $2, 

I  209,685.  This  sho-wr  that  premium , 
j  income  has  more  than  kept  pace  with 
claims,  the  increase  in  the  former! 
exceeding  the  increase  in  the  latter 
by  $8,500.06(1. 

‘  r.  .S.  r nmpan.v  in  la  ad.  j 

Once  a.g5iin  a  United  States  com-  | 
'  pany  has  taken  the  lead  in  re.'-fK'Ct  ' 
of  new  bu.sine.SM  wrlflen  in  Canada  : 
1  a."  well  as  in  business  in  force  The 
j  -Metropolitan  Life  secured  new  as-i 
'  suriances  in  the  Dominion  m  1923  , 
I  amounting  ho  $88,408,219.  Tlie  lead 
.  of  thi.s  company  in  the  Cana.dia,n  field 
I  is  an  extremely  broad  one. 

■  riose  to  2.0OO.0O0  policies  for  $525.- 

I  604,435  In  force.  j 

The  (Irent-AVest  Tnfe  ranked  in 
I  seennd  place  w'ith  new  husincss  of 
j  $45,588,502,  this  being  the  seventeer  tii 
I  consecutive  year  that  such  a  sh'Owinr  | 

,  has  been  made.  They  rank  th’rd, 

‘  however,  with  respect  to  biisine.“s  inj 
I  force,  having  147.061  policies  fori 
1  $328,24  4,085.  The  Sun  Life  was  third 
I  in  the  nuitter  of  new  assurances  with  * 
i  $45..5S8..5i>2  written,  but  are  second  in 
I  business  in  force  with  157.995  poli-i 
icies  for  $329,353,901.  ‘ 

I  On  Canadian  business  at  th  end  of 
1923  there  were  in  force  with  all  rom-i 
panies  a  total  of  4,442.876  individiial 
ordinary  policies  and  556  group  poli-j 
cle,s.  I 

- . — - I 

<5111 ‘t  haul  *oal  from  .Alberta  at  less' 

I  Ilian  nine  dollars  a  ton,  the  llkeii-i 
!  hood  is  that  we  shall  .go  on  buying 
Cnlted  States  coal,  just  as  last  year' 
we  bought  more  of  it  than  over  before  , 
in  our  hi.story.  j 

Tariff  ill  Fickwickiaii  Sense.  ! 

Taidff  talk  has  died  down.  .Mr.' 


4  .  I'.  Sisr  is  sailing  from  IJuc- 
bei  on  .May  1  by  the  Cainiania 
for  Kngiaml, 

Mill.  lIcMasfor,  pn'sident  of 
Canadian  Explosive.:!.  Einiiletl. 
In; !  iptiirned  from  I’asadon  i. 
Cal.,  whore  he  sjauit  the  winter. 

|{||sscll  i>.  Koil  of  Greenshie'.ii.s 
&  Co.,  who  is  at  present  in  .Ta- 
inaica.  will  niurn  to  .ilontii.'i 
.'pril  10. 

Jlf.  IV,  I,.  Mclloiignlil.  who  has 

been  on  :i  vacation  for  some 
weeks  at  .Auan.^ta.  Ceorgi!!.  is 
now-  at  .Atlantic  City. 

Halter  F.  I..ininii  intend.s  sail¬ 
ing  on  .lime  18  for  England  and 
the  Continent,  and  will  be  abst  nt 
for  about  two  montb;!. 

Sir  I  outer  Uoiiiii  has  returned 
to  Montreal  after  a  month's  trip 
ihroucb  Central  America.  He 
reported  that  his  health  is  satis¬ 
factory. 


A  ■-%  in  t. be  matter  oi  new  assurances -.vnii  ■  woiiia  tage  me  action  w  nicn  ne  i  •  ••  ,  r-r,or,i 

CAPITAL  WANTED  !  .$45..5S8..502  written,  but  are  second  in  buF  .At  the  .same  time  it  is  |  the  in ' nests  of  the  (  nited  Stales  f 

Three  Tlioiis'iiiil  Dollars  naiifed  i  Imsiness  in  force  with  157.995  poli-i  witb  regret  that  Canadians  hear  |  ‘■'Ihe  ettort  ol  all  good  men  in 

lor’rSaye-lM^  |  cies  for  $329.3.5^01 .  !  of  the  decision  as  Mr.  Peacock  \ 

ine-  Itiisiiiosv  iiill  not  Kin  I  hor.  I  On  Canadian  business  at  th  end  of  was  the  only  (  anadian  director  j  e  ‘  oimie.  s  mat  win  put  tnr  misi- 
oiigh  letesfi^iifioii  ‘Box  SV.  •tTU  1923  there  were  in  force  with  all  rom-i  of  the  Old  l.ady  of  Threadneedlc  j  n- ss  of  the  Criited  State.s  Govern 

F  inn  •  HI  Panies  a  total  of  4.442.876  indlvddual  street.  ment  and  of  all  the  people  ahead  of 

-  --  - - - —  I  have  for  long  recognized  hi.s  i 

I4niicr  MAIYIMP  Cl  niA/  - - !  bhility  a.s  a  financier,  few  of  !  yet  flow  from  the  A\ aL^h  H ashington 

nUUwk  ivIHiXIliU  wLUfw  <!an't  haul  loal  from  .AlberEi  at  less  them  have  thought  that  he  also  wash. 

DDflPDCCCIkll  CPICI  nine  dollars  a  ton,  the  llkeii-|  jKisse.sses  considerable  histrionic  - 

rllUUllLww  In  LkUlwLn  I  lUri '  hood  is  that  we  shall  .go  on  buying  abilily,  hut  this  he  does.  In  ,  nKiiTCtlf  TIRI-  IS 

-  -  M-nlted  States  coal,  just  as  last  year'  connection  with  the  proposed  '  I  to  ppni.i  ft 

(r..ntiniied  from  Page  1)  "■*'"  bought  more  of  it  than  over  beiore  pageant  exhibition.  Mr.  Peacock  .\DDI>(.  TO  I  ROD!  4  J 

eeveu-tiimes-Mayor  of  'roronio,  in-  <mr  hi.stoij.^  ^  ^  has  been  ca,st  for  the  part  of  Sir  Toronto.  In  a  .statement  issued 

troduced  the  question  with  a  resolu-  THrlff  in  Fickwickiaii  Sense.  !  .lohn  A.  MacDonald,  among  the  hy  C.  H.  Carlisle,  vice-president  and 
tlon  that  looked  mightilj-  like  a  boost  Tariff  talk  has  died  down.  .Mr.'  Fathers  of  f.'onfederation.  j  general  manager,  Gooiiyear  "I'ire  & 

for  the  <dd  \,P. ;  there  wa.s  a  lot  of  King  has  praclit-ally  said  that  that;  _ _ _ :  Rubber  Company,  Limited,  Hie  corn- 

talk.  an  evident  desire  on  the  part  promi.'te  of  lower  dutic.s  in  Lite  Speech  !  ~~  j  pany  ■will  shortly  offer  a  complete 

of  most  of  the  Hon.se  to  vote  for  most  fioni  the  Throne  w  as  just  meant  in  a  j  1*^  Ottawa ;  another  is  coming  to  de-  Rne  of  the  new  balloon  tire  to  fit  the. 


The  resignation  of  F.  R.  I'ea- 
eock.  from  his  position  as  a  di¬ 
rector  of  the  Dank  of  England 
did  not  come  as  a  siirpri.so.  .Re¬ 
cently  -Mr.  Peacock  accepted  a 
directorship  with  Baring  Bio*. 
&  Co  .  Limited,  the  Loudon  bank¬ 
ing  firm  of  which  Tx>rd  Revel- 
stoke  is  also  a  director.  As  It 
is  the  custom  that  not  more  than 
one  director  of  a  biLsiness  shall 
also  lie  a  member  of  the  Bank  of 
England  iKiard,  and  as  Lord  Rev- 
el.'-toke  is  a  director  of  the  Bank 
of  England  as  well  as  Baring 
Bros.  &  Co.,  it  has  been  felt  for 
>ome  time  that  .Mr.  Peacock 
would  take  the  action  which  he 
bus.  .At  the  same  time  it  is 
with  regret  that  Canadians  hear 
of  the  decision  as  Mr.  Peacock 
was  the  only  (  anadian  director 
of  the  Old  l.ady  of  Threadneedlc 
.Street, 

While  his  Canadian  friends 
have  for  long  recognized  hi.s 
ability  a.s  a  financier,  few  of 
them  have  thought  that  he  also 
jHissesses  considerable  histrionii- 
abilily,  hut  this  he  does.  In 
connection  witb  the  iiroposed 
pageant  exhibition,  .Mr.  Peacock 
has  been  ca,st  for  the  part  of  Sir 
•lohn  A.  MacDonald,  among  the 
Fathers  of  (.'onfederation. 


Giirdoii  rcrr.i,  prosidml  of  ilu' 
English  Electric  Company  oi 
Canada.  Limited,  is  on  ’oute  for 
England,  in  connecti  iu  with  (''an¬ 
adian  orders  being  bandied  h.\ 
the  parent  company's  jilar.is 

4V.  R.  CnmplieTI,  general  man¬ 
ager  of  Il;e  Ford  .Alolor  Comp:ni.\ 
of  Canatla.  wc.c  a  rei-eni  visitor  tc» 
the  west.  AVhile  in  Calgar.i .  lie 
attended  ihe  annual  dinner  of  the 
company's  dealers  in  .Allverta.  He 
was  guest  of  honor  at  tlieir  an¬ 
nual  banquet. 

Paul  Oiilibert,  Ilecfor  H.  Ra¬ 
cine  ami  Dr.  L.  Darren  hate 
been  elected  to  the  directorate  of 
the  Montreal  Tramways  &  Powei 
''nmpany.  Mr.  Gali'bert  wa.s  a  di- 
rci  tor  of  the  (  ompr.ny  under  the 
late  St  nriTor  For.get. 

.\.  R.  Decar. V,  4'.E.,  has  been 
re-elected  for  the  fourth  time  as 
president  for  the  Corpoi<itlon  of 
Professional  Engineers  for  the 
Province  of  Qttebt-c.  Mr.  De- 
luii.'i  is  supt  rintendine  engineer 
■for  tlic  Federal  Department  of 
Qiither  Works  in  the  Province 
01  Quebec. 

D.  (  .  Dnrland.  of  Toronto,  ha-s 
been  elected  a  director  of  the 
Canadian  General  Electric  Com¬ 
pany  succeeding  the  late  Sir 
tVm.  Alaekenzie  Air.  Dtirland 
was  closely  associated  with  the 
General  Electric  Company  in  t.he 
rehabilitation  of  Hie  FMison  Ap 
pliance  Company  of  Chicago. 

Sir  WiPiaiii  Price  will  sail  for 
Canada  on  April  18  on  board  the 
“Carmani:i  '  'Ihough  the  mo¬ 
tives  of  ftir  AVilllam’s  trip  abroad 
have  not  lieen  divulged  it  is  be¬ 
lieved  that  while  in  En.claiid  lie 
discussed  with  Englisli  raintal- 
ists  doveloinnent  of  the  pulp  in¬ 
dustry  in  the  Dominion. 

44.  4.  Pflnck.  vice-iiresident 
anil  niinaging  director.  Ggilxic 
El  out'  Alii  Is  (  onqian'..  Limited, 
who  li.'i.s  ree'cnlly  been  in  I.on- 
elon,  ha.s  b  it  to  make  an  rxloiidid 
lour  of  linropean  <onntries  lie- 
fore  lemining  to  C.anada.  He  p, 
aceomiianied  i>y  the  comppn.v's 
export  mana.ger. 


F.  R  PI;A4  0(  h. 


Alfred  P.  .Sloan.  .Ir„  pre^'ideni 
General  Alotors  Corporal  ion.  an- 
notmees  that  K.  I-leiier.  for¬ 
merly  manager  C  pi'o.ltictio  i  of 
Chevrolet  .Alotor  Company,  litts 
t'crn  n.  ide  general  luanager  of 
General  Alotors  of  Canada.  Lhiiii- 
ed.  effective  .April  1,  with  hcad- 
quarter.s  at  Osliawti,  Ont.iiio. 
Canada.  Air.  Keller  will  report 
to  R.  S.  A!cl>aitghlin.  presldeni  of 
General  Motors  of  Canada.  I.iniit- 
ed. 

H.  H.  Conzciis.  general  man¬ 
ager  of  Hie  Toronto  I'ransporia- 
tion  Commission,  and  of  Hie  To¬ 
ronto  Hydro,  is  to  bei-nme  vii'o- 
president  of  llu'  snbsiditiry  eoni- 
panies  of  Brazilian  Tnietion.  Hi.- 
headou;trters  will  lie  in  Rio. 
AA'hile  saying  that  no  delai!;-  are 
settieii.  Air.  Couzeiis  i'ditiilled  Hie 
tirpointmen; .  I'lie  eom.pnn'es 
with  whieh  lie  will  be  iilenHfiO'l 
I  unbraces  light,  power,  Irac'io’i 
and  telephones. 

\,  '1.  Douglas  has  been  ap- 
|)ointeil  port  passenger  agent, 
rail  tiaftic.  with  offiies  at  Que¬ 
bec  and  81.  .lohn.  .N  I?.,  for  the 
''iintidian  Pticific  Railway  He 
i.s  one  of  the  youngest  officers 
in  the  (oniptiny's  iiasscnger  de¬ 
partment,  He  joined  the  ser- 
vii-e  in  19lt;  and  during  the  war 
did  v.ultiHbb'  work  in  the  hand, 
ling  of  t roups  bound  foi  over¬ 
seas  and  also  at  Hnu'  for  de- 
moltilizal ion  He  later  did  sleain- 
stiip  traffic  routing  by  rail,  and 
his  present  iippointmeiiT  is  in  re- 
eognition  of  his  good  work  in 
these  divisions. 

G.  R.  Sfcv<‘ii.s,  Canada's  new 
Trade  Commissioner  to  South 
Africa,  is  well  known  in  Caita- 
diiiii  jourmilisHc.  circli's.  Eor 
many  years  he  served  on  Win¬ 
nipeg  and  l->iuon1oii  liaily  pap¬ 
ers  as  well  as  In  othci  eentres. 
As  trade  commissioner  he  did 
splendid  work  In  the  Carribhean 
area,  including  British  ikisscs- 
slons.  Cuba  and  Santo  I.iomingo, 
and  the  Spanish  Independent 
States  of  ('cntral  America,  where 
Hie  use  of  Canadian  products  is 
making  much  progress  with  the 
assistance  of  tariff  pn  ferences 
in  the  British  colonies. 

Through  retirement  of  l  ien- 
teiiunt-Foloiiel  and  llmet  i'oL 
onel  F.  S.  Aleiglien,  4  .'l.<,„  the 

Canadian  Grenadier  Guard'  ol 
Alontreal  have  lost  a  most  popu¬ 
lar  and  beneficent  n;nman(l''r. 
Coionol  .Aleighiui,  who  is.  of 
roni'.'se,  honorary  brigadier-gen¬ 
eral,  overseas  se'vicc,  ha.'-  always 
taken  a  keen  personal  ititrresi 
in  the  -welfare  of  Hie  n'.ginuni 
which  hr  was  largely  insiriimen- 
tiil  in  organizing.  His  activi¬ 
ties  Itoth  in  the  Canadian  AIili- 
tia  and  overseas  dtiriiig  the 
Great  'VVar  are  too  well  known 
to  be  dilated  upon  he.rc  .  It  suf¬ 
fices  lo  say  Hiat  his  .'('rvieo  has 
been  a  long  and  hoaorablo  one. 
TLc  tenure  of  roinmand  with  the 
Guards  had  been  pxl.(nded  to 
Alarch  31  previous  to  his  depar¬ 
ture  on  Iciivt'  of  alisence.  Col. 
Aleighen  is  now  abroad. 

.As  is  otiile  fitting.  .Major  G.  A 
St.iirs.  AI.C.,  wlio  lias  been  «ec- 
on<l  in  cominanii.  siieceeds  '  oi. 
Aleighen  to  the  roinmand. 


ashinjiton  Wash-Out 

(From  Itarron's,  New  York.) 

“Convieted  iminlfuers,  the  thug, 
liais  and  mad  men  .md  bad  women 
from  Ihe  underwoilii,  may  now  gei 
liiadiines  on  the  tir.  1  pages  in  th< 
new:  iiapi  rs  if  only  liny  will  ,^lanii>  i 
tin  .•lei'tised,  tlie  d<ad  ainl  the  de 
frni  (dess. 

■'.Mi'aiiw  bile,  tin  connliy  is  he- 
j-oihinv  more  than  ever  disgusted 
witli  congress,  il.s  lack  in  IcadM'.sliiii 
and  .stafosmanshiji.  'I'hrrc  one 
ouistamling  figtin  at  Washington 
and  daily  he  rr'e.'-  liigher  before  Ihe 
.American  people  .is  th<‘  jackals  and 


....  n  _  .  KatabllsHod  1  BOB 

bnr.rd  Vwiiifing  Report  T  rom  I  ii- 

g.iieer  Now  in  Ri‘;t!iiii  -  Sene  TOURING  the  past  seventeen  years  we  have  appraised 

44  '  4’Hrl  ef  some  FIVE  THOUS.AND  properties,  all  within  the 

.  »  larmt.  Dominion  of  Canada  and  comprising  the  most  repre- 

I  (I'l'.dti  Hie  reroiilo  Rnreaii  of  The  sentative  industrial  plants  in  every  line  of  industry, 

j  Htt.ltKdal  Dnies.)  Corrospondenca  Invited 

t  Torotuo. —  For  some  time  past  there 

I  liaie  been  rumors  to  the  effect  that  a  Head  Office  -  364  University  St.  •  Montreal 

large  Ibitisli  plant  was  Iveing  con-  TORONTO 

'( iiiplated  by  one  of  the  leading  c.e-  Royal  B-ank  Building 

ic,";!  manufacturers  on  this  continent.  1  -  . 

It  now  develops  that  the  8breddi>fl ' 

\\  heat  Coinitany,  w  hich  opemtes  boHi  j 
!  in  Canada  and  the  United  States,  is 
i  tlie  couiirany  in  que.stion  and  that  tho  — ““ 

matter  is  receiving  mucli  serious  con- 1 
I  sideration. 

.Accordin.g  lo  a  sfateim  iil  made  by  I  ■  I  ■■ 

j  .A.  .1.  I’orter.  luvsidi'iif  of  Hie  com-'  *  ^  k./*  V.* 

;  pany,  the  mechanical  eimine.'r  of  Hie  I  Trnv,^l  \nnt 

;compa.ny  is  at  present  in  Englaml.j  ,  intematwnal  1 1  a\  Cl  AgCt 

I  w  here  he  is  making  turtlier  investi-i  OT’C  A  R/ICUTD 
i  .nation  of  tlie  siination  ovorsea.s  and  !  '  d  1  HAlVidrilJr  1  Iv^lvll.  i 
j  1  he  possibil ii ics  ioi*  Hie  estai^Iisltmeiil  ,  ixr^Nni  T-r* 

j  of  a  British  p  ant  WORLD-WIDE  TR 

I  This  engineer  will  return  some  | 

I  time  this  nient/i  and  it  is  nndersteoiU  Establishei 

I  that  his  i-cporl  w  ill  initnedhitely  1m>  j 

I  ttassed  on  to  the  lioai'd  of  dinxdors,  TL  r  I  P  C  526  : 
wlien  decisiiiii  n  Hie  matter  will  bo  I  flOS  LflflK  is  ^011 
made.  Slmiild  the  repoH  be  found  VUUIV  W  UUSI 

i  favorable  io  liie  establi.shment  of  tho  L— 

;  British  plum  ii  is  believed  that  the 

j  Shredded  Wlmat  Bivard  will  immedt-  *.u -  i.,  ,  - 

lately  lannch  plans  lor  Ihe  rapid  com-  ... 

piction  of  tlie  projt'Cl.  inchidiiig  the  t»<  I  Kl!  hAI.  D4  i< 

j  oonstruetjen  of  a  lat  ge  British  jtlant  TFI.F.IMIONF.  ST04'K  t*! 

i  which  wii!  1,,.  of  snfflclcut  calibre  to  Telephone 

»«rve  the  wide  market  which  should  pfoek  issue  expired  on  April  3.  The  " 


TORONTO 
Royal  Bank  Bulldlnii 


NEW  YORK 
Equitable  Building 


THOS.  COOK  &  SON 

International  Trawl  Agents  &  Foreign  Bankers 

STEAMSHIP  TICKETS  BY  ALL  LINES 
WORLD-WIDE  TRAVEL  SERVICE 


Established  1841 


Thos.  Cook  &  Son 


526  St.  Catherine 
West 


Montreal 


T4K»k  «7  I'F.R  rK,NT.  DF 

TFI  F.IMIONF.  ST04'K 


78,onp  out  o-f  S0.f»(U(>  .shams  offered  to 
shareholders  In  proportion  of  one  to 


Rights  to  tho  new  Bell  Telephone  siibss  rilx  d  for  by 


be  availabb'  for  their  prodiiet 


company  annotin<‘es  that  a  total  of 


7,52 1  siihw’nbers.  This  i.s  liettei:  than 
97  per  rent  ef  the  tnt.al  offeririg. 


and  .statosmansiiiji.  'I'hrrc  one 
ouiutamling  figiin  at  Washington 
and  daily  he  rr'c.'-  liigiier  before  the 
.Ann  ricfin  people  .i^  the  jackuls  and 
the  hyenas  of  jiolilic.s  cioucli,  .eiowl 
and  .->idt. 

“When  I’lc.'idtni  Harding  hung 
out  tin  ; ugnr  •'Aion  Imsiness  in  gov- 
eninient  and  !< .  s  .govei  iiincnt  in 
bnsinc;:-.  '  ami  c, ailed  niton  Ihe  coun¬ 
try  to  :  ct  back  to  normalcy,  tliere 
follow  ('ll  a  iit  acb  in  ositerity  in  the 
Uliittd  Slat*-:!  .-iieh  a"  was  ncvf  r  be¬ 
fore  difanud,  .'ind  wbich  is  now  ho 
ing  nu'lccied  in  i-ntprisingly  large  , 

ineonie-lax  r<dni‘ns.  j 

“'lilt  wliole  Alopfanii  aim  ajiptars' 
!  to  lie  to  drive  mob  infhience  Hirongli 
the  '  abintu  and  the  White  House. 

original  purpose  of  the  in¬ 
vestigations  to  investigate  the  nav¬ 
al  oil  n.-erves  and  Hieir  leasings  — 
is  f min  ly  lost  from  view. 

‘'  Ttie  quest  ion  liel'ore-  the  people 
mav-  soon  be  Who  is  looking  after 
ithe  iiiiiK'Sts  of  the  Uniteil  Btates’''.' 
j  ••The  eifort  of  all  good  men  in 
l!(2t  will  be  to  insure  the  election  of 
:  a  <  oiigiers  tliat  will  put  the  biisi- 
1  oess  of  the  Uniter)  Stale.u  Govern 
j  ment  and  of  all  the  people  ahead  of 
party  or  partisan  irolities. 

I  “This  is  the  great  result  that  may 
!  yet  flow  from  the  AVaDh  Washington 
wash."  ; 

loddtkar  TiRi;  IS  ; 

ADDIX;  T4I  rROIH  I  T 

Toronto.  In  a,  statement  issued  j 
by  C.  H.  Carlisle,  vice-president  and 
j  general  manager,  Gooriyear  'I'ire  & 

!  Rubber  Cornpatiy,  Limited,  Hie  com- 
j  pany  ■w  ill  shortly  offer  a  complete 


anything  or  noUiing:  and  finally  a|  Pickwickian  sense;  t 
oomproraise  w'nich  ema.sculated  Air.  I  rnanufactiirers  have  b 
(^hurch'.s  resolution  of  Protectionist  |  .,^,1  I'rogressives. 

heresy  and  simply  said  that  w'e  haven't  been  sajlng  < 
sltould  not  depend  upon  Uncle  Sam  ipidget  will  probably  r 
for  coal.  tariff  tinkering.  som< 

Tito  question,  of  course,  is  one  of  change,  and  little  else, 
transportation  — the  problem  of  get- 

ting  Allverta  or  Maritirae  coal  into  I’eiision  llao  Kai  I 
Ontario  bln.s  at.  a  not  prohibitive  Meanwhile  a  dalegat 


Pickwickian  sense;  the  implement  i  mand  coutpletion  of  the  Hudson  Bay]  wheels  of  all  tyiKiS  of  motor  cars, 
manufacturers  have  been  appeased;]  Railway;  and  the  salaries  of  Civil  j  The  new  type  of  lire  is  commanding 
and  the  I’rogressives.  a  docile  lot, !  Servants  are  being  revised.  This  wide  attention  on  thw  continent  as 

liavon't  been^  sajlng  anything.  The ' -^a-jary  revision.  proniise<l  b>  the  well  as  in  Europe.  Air.  Carlisle  also 

Budget  will  probably  eontiun  a  little  [  Prime  Minister  in  lieu  of  the  di.s-  .stales  that  volume  of  husines.s  has 

lariFf  tinkering,  some  .S-ales  Tax  carried  bonus,  may  prove  a  eo.sHy  af-  been  good  but  competition  keen  and 


ian>'e  and  little  else.  fair.  It  may  well  eat  up  much  profits  margin  small.  The  company 

"  '  .  1-  c  .4  more  Hiaii  tho  economics  affected  by  is  in  strong  position  with  no  fixetl 

I’eiisioti  4|ay  Kai  I  p  Satlngs.  I  dismissals — this  despite  that  it  may  or  bank  indebtedness.  Earnings  ■will 
Meanwhile  a  daiegation  from  the  ;  be  aecomitanied  by  longer  hours  for  depend  on  volume  and  the  number  of 


A  Message  to  Members  of  the 

Canadian  Bankers’  Association 

and  concerns  who  transport  money  and 
valuables  through  the  streets 


-  f'^privt  from  Thr  Gazette,  January, 

ARMOURED  CAR  IS 
BUILT J[0R  BANK 

Unique  Vehicle  Has  Separate 
Compartments  For  Driver 
and  Messengers. 

BULLET-PROOF  GLASS. 

Engine  Can  be  Shut  Off  From 
Rear  Compartment  if  Ban¬ 
dits  Control  Driver’s 
Section. 

One  of  I  hr  unique  exhibits  that 
w  ill  form  a  part  of  the  Motor  Show 
will  lie  till  armored  car  that  is  being 
evlnhitcd  bv  Ledoux-.lennings.  Ltd  . 
haviiig  been  constructed  by  them  nt 
Hie  .'41,  Henry  sli()i(S  for  the  Bank  of 
Alontreal.  The  r.ar  is  the  first  of  its 
kind  to  he  built  by  the  firm. 

The  annored  <ar  is  eiitvvardly 
'Onievviiig  like  an  tiniiuilance  in 
shape,  there  being  distinct  divisions 
for  Hie  driver  mid  pa.s.- '  ii'o'rs.  Every 
((art  of  the  ear  .-idi  ,  < nils,  top  and 
bottom,  save  riiih  win  re  w  Indow.s 
have  been  piaeifi  is  rovered  with 
eight-ineli  annor-plaie,  which,  in  a 
luinilier  of  jtaclirm.iriv  vital  spots,  I.s 
added  to  hy  .-oiriif lonal  armoiing, 
The  “room''  Ik  hind  Hn  driver’s  eom- 
nartnient  ha.s  ;i  'lonr'space  of  3  feet  6 
inches  bv  7  biu  with  a  height  of  4 
bet  ;i  iTielir  Tlirt  i'  iealher  ( tivered 
seats  for  tin  me.ss'ngers  fold  iii( 
against  Hn  '.vail,  .Snu'll  wtndfiws, 
aiioiit  nitn  iiifhe,-  by  five,  fitfed  witli 
biillei -nrorif  Lias.'-  nearly  an  inch 
tbiek,  lia  v(  Ik  on  placed  on  Hie  sides 
and  I  Ttd  fit  the  tar.  with  another  in 
the  artnoied  door,  wliieh  isolates  the 
eopipai  t  ment  froni  the  front  or 
driver's  section  of  the  motor.  'I'he.se 
windows  may  lie  slioved  open  far 
enoiPili  to  permit  a  revolver  or  rifle 
Ik  ing  used;  on  withdrawing  Hie  wea¬ 
pon  the  windows  slam  shut  and 
automaticallv  lock  Hieirpelves, 

Fockoi  on  liisiile. 

In  the  roof  of  the  rear  compart¬ 
ment  is  an  adjustable  ventilator 
which  forms  a  ]>art  of  the  armor- 
plate  on  the  top  of  the  car  when 
eloscd.  Over  tlie  main  door  at  the 
rear  of  the  ear  Is  a  small  iron  grille- 
work  ventilator,  which  in  cases  of 
emergency  may  he  Idorked  by  a  steel 
strip  made  to  fit  over  it,  Yale  locks 
are  fitted  to  lioth  Hie  main  door  and 
the  door  communicating  with  the 
driver's  eompartment,  which,  when 
lurked,  may  only  be  opened  from  the 
inside. 

The  driver  is  equally  well-protect¬ 
ed  by  triple-plating  on  the  fioor- 
bcards  and  af  the  rear  of  the  bonnet, 
wliieb  contains  a  Reo  50  h.p.  engine, 
eapalde  of  driving  the  heavy  car  at 
511  mlicf  an  hour.  .A  large  •wind¬ 
shield  i.s  of  heavy  bullet-proof  glass, 
as  are  the  drairs  at  the  side.  The 
gasoline  tank  is  Inside  the  driver's 
eoniiiarlmeni.  immediately  in  front  of 
the  .steering-wheel.  It  is  pointed 
out  that,  even  should  bandits  gain 
eontrol  of  the  driver’s  .section,  the 
engine  may  be  shut  off  completely 
liy  a  switch  within  the  rear  compart¬ 
ment.  acces.sible  only  to  t.he  passen- 
vfis  in  that  section. 

AA’ith  the  sole  exception  of  the  en¬ 
gine,  the''’entire  construction  of  the 
car  ha.s  been  made  by  the  lyedoux- 
.Jennings  firm. 


You  are  respectfully  requested  to  read 
A\hat  The  (jazette  had  lo  sax'  alioui 
the  .ARMORLD  ('AK  aaIu'cIi  we  huilt 
for  the  Bank  of  Montreal  and  ex¬ 
hibited  at  the  Motor  Show  last 
January. 


These  armored  ban¬ 
dit-proof  cars  have 
passed  all  the  require¬ 
ments  of  the  Bankers' 
Association  and  are 
the  result  of  years  of 
practical  study  on  the 


subject 

reached 


and  have 
a  point  of 


development  where 

THEY  AFFORD  FULL  PRO¬ 
TECTION  TO  DRIVER, 
MESSENGERS  AND  VAL¬ 
UABLES  FROM  HIGHWAY. 
MEN  AND  BANDITS 


7'he  JMreond  Armored,  Ikiii- 
dil-pnK)f  (‘af  in  now  in 
rourne  of  ronnl  ruction  for  a 
local  financial  institution. 


Phone  Today  t^r  bill  Information  —  or  may  w« 
liaTo  our  Reproiieutativc  call  I 


LEDOUX-JENNINGS,  UMITED 


Auto  Body  Builders 


Office  and 
Service  Station 


445  Bourget  Street 


Phone 

Westmount 


0764 


cost;  and  as  ihc  railways  say  theyj  f.x>uncn  of  Agricu-ltTire  is  on  its  way  j  Ottawa  civil  servanti^. 


I  thnes  st<K‘k  tiirne  over  . 


i 


T 


?  f-i 


FINANCIAL  TIMES,  MONTREAL,  APRIL  4,  1924. 


10UGI1EED&  TAYLOR,  IIMITED 


Stocks,  Bonds  anti  Insurance 
Brokers,  Financial  Agents 


210-8th  Avenue,  W. 


CALGARY 


Financial  Activities  in  Western  Canada 


IMPERIAL  OIL 
HAS  EXPENDED 
$4, 000, ODD  WEST 


LAKE  OF  IHE  WOODS  HOIUNC  C0,1IMJTE» 


Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin,  Portage  la  Prairie,  Medicine  Hat. 


DAILV  CAPACITY  13.700  BARRELS 


Pretidcn*:  Vice-President: 

FBAXK  8.  JtLIUHEIf,  WM.  W.  HITCHIS05 

Directors: 

Oeo.  V.  Hasfinpw,  Aimer  KIngraan,  K.  M.  Ballantrue,  J.  K.  L.  Boss, 
Tancrede  BienTcnii,  B.  W.  Kcl’ord,  W.  R.  Allan. 

Sir  Lonier  lioiiln,  K.f.M.G. 


In  Alberta  Drilling  —  Has  Not 
Ceased  Activities  —  Explains 
Why  Company  is  Importing 
Crude  —  Reflex  of  U.  3.  Sit-, 
nation — Embargo  Feared.  ' 


Winnipeg  Board  of  Trade 
Resents ‘Anvil  Chorus’ Charge 


---  ---  -  - — - ^ - 

QSLER, 

HAMMOND  &  NANTON  ' 

1 

INVESTMENT  BROKERS  i 

1  FINANCIAL  AND  GENERAL  INSURANCE  AGENTS  ' 

i 

1  ’ 

WINNIRKO 

Board,  on  Defensive,  Issues  Statement  in  Rebuttal  —  Deny 
Charges  of  “Unwarranted  Wailing”  and  Defend  Posi¬ 
tion. 


(I'roia  <h<*  tViiiiiii'Pi.'  Burrnii  <tr'  ’tln'  Board  of  Trade.”  the  Btateniont  de- 
11, mu,. nil  Times.)  i  elared,  “have  many  lulllolnB  of  dol- 

rifi  lias  Invested  in  U’.'nnipnK  enterprises 
Tratr'  r^hlch  m'lml.er;  '  al.om'  l.lioo  and  are  taking  what  steps  they  oon- 
K  !  vl  1.0,..,  the  .^Ider  to  be  the  proper  steps  to  make 


FREEDOM 

FOR 


Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 


WT.  I-OCATED  PLANT  TO  THE  VALfE  OF 

*15  OOO.OOV  IN  THE  LAST  TWO  YEARS  UNDER  THE 
ABOVE  IDEAL  CONDITIONS. 


WE  CAN  DO  IT  FOR  YOU 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


.  (Lrem  111-?  ii'lniuriten  IJnrcnii  (if  Tin* 
Fiiiuiif'ial  TiiiK's.) 

Kdnionton,  Alta.-  That  the  Imjie- 
'  rial  Oil,  f.lniited,  bad  already  rxiicnrl- 
c.l  I  l.i'OO.IKKi  in  dnilinq:  for  oil  in  ..M- 
I  l.rrta  and  that  it  luul  by  no  inean.'' 
(eased  its  aclivitles  in  thi.s  direct'on. 
was  the  statement  made  here,  by  1'. 
i^^olfp.  director  of  marketinK  for  ihe 
com])any. 

■Mr.  Wolfe  was  a.sked  the  dirert 
(tnestlon.  "Why  is  the  fniiK-riai  Oil. 
l.iiiiited,  impoilinR  enide  oil  from 
Peru  a.n^l  ( 'olomliia?"  and  liis  an¬ 
swer  was  illuminating.  He  said: 

"There  is  a  possibility  that  the 
politieians  at  Wasiiineton  mav  ulaeo 
ail  embareo  on  enide  oil.  le.iviiii  the 
ITiited  States,  and  tlie  eomseQuelie'' 
would  he  that  the  Imperial  0:1  wouiil 
find  its  refineries  in  Canaia  uselrss 
unlp.ss  rrude  oils  were  found  in  the 
Dominion  or  unless  supplhts  (vei’e 
proeuraide  fro.u  other  source.'.  }|enee 
the  company  nas  estaiilisbed  coni.’cr- 
lions  ill  I’erii  and  ( iolomlna  ” 

Tni|H>lling  laefor. 

.Mr.  Woite  frankly  added  that  here 
war.  one  of  the  inipslling:  reasons  why 
ihe  Imperial  Oil  was  seeking  aai  olD 
field  in  AlberUi  and  why  it  was  pre¬ 
pared  f.'i  spend  more  tlian  .fd.oiMi.Ohii 
in  I  his  (juest. 

Ooneernins  this  year's  drlllin^t  oi>- 
erailons,  lie  eoulo’  not  irivc  an  expli¬ 
cit  statemenl.  hut  lie  was  prepared  to 
HH.v  that  tile  company  would  eontinue 
it  soanh. 


business  men  licen  placed  on  the 

chaises  of  those  investments  pajdng  concoras 


idmS.^nev'%imr  dolnq  they  are  also  trying  to  j 

M'lV.' I  v.'.H,.  .‘t.i  -,'..-inst  it  1,1,  improve  business  conditions  so  that; 
R  r.  Mcwdin^m  :  r^mmLnt '  -  can  attract  indusUi^  to  ^ 


he  Imsiness  men  have  shown  their; 


:  trovetM•^vbTcl^  ha.s^lm^^^^  Winnipeg  and  the  west  by  in- 

,  ,^1  nr,  ii(  I  vest  nc  rra  money  1n  indus.1.rla  i.'C-i 

'  .  .  .  ,  velopmenf.  so  they  are.  entitleij  to, 

'’in'an'  ad  hT  "s  hefoiT  the  Vounq '  Moeee  l  to  work  out  Bolutione  for  our  I 
Mens  Club  re  Oraee  Methodis.  taxation  problem,  nrrtwithstandiug i 
(■■hurch.  Mr.  McWilliams  made  , he' -Mr.  .McWilliams  desire  to  chloix>fcrm  I 
statement  that  the  Board  of  'I’rade  |  them. 

.*110111(1  be  close!  until  it  rhanced  iis|  A  Tigoroiis  Fepiy.  , 

l.olicy  and  leadership.  He  eoiitend-j  Board  of  Trade  statement 

ed  that  the  AX'liintpeg  Taxpa.vers'  -Vr- 1  fordli  a  vijrorous  reply  from 

.'■ociation  -shoii!  1  lie  chloiofornieel.  |  yteWiiUams.  He  contended  that ; 

I  nwarrarifed  Wailing.  the  Hoard  had  "fallen  into  the  haiidsj 

He  expressed  the  opinion  that  there  Cf  .a  aroiip  of  asritators  who  imasinc; 
ivxLS  a  lot  of  nnwarraiiterl  wailiiiK  that  they  can  make  progress  by  back- j 
about  lieavv  taxation  in  Canada  in;;  up  and  .vaillnp:  loudly.”  j 

which  was  not  iustified  by  the  faci-s,'  ••Mr.  Parker  says."  be  (ioclared.l 
Tliis  country,  be  asserted,  v  as  much  I  ••that  the  i,carrl  s.nenrl.s  about  $12,000  | 
i.etter  off  than  most  area,s  in  the ,  in  publicity.  I  am  informed  that  the  , 
world.  He  aceusprl  the  Board  of  amount  actually  spent  is  about  one- j 
Trade  of  takInK  a  leadim;  |iait  in  the  third  of  this  amount,  but  whatever] 
anvil  chorus  and  iircrd  a  stronrer  t hr,'  amount  may  tie  T  should  like  toi 
spirit  of  optimism  and  a  hea.ll.hyeani-  ask  v.nat  aord  any  such  expenditures] 
paign  of  puhli'-  'v  for  W'intiipr"?.  jean  do.  if  every  man  who  may  beat-j 

siei  ii  Rehiittal.  '  trarted  to  the  city  by  such  publicity  | 

w-iimlt|is  immeriiatriy  met  with  a  wail  of] 


Winnipeg's  New 
Downtown  Hotel 


THE 


MARLBOROUGH 


220  Rooms  220  Baths 


Centre  of 


Wholeeale,  Financial,  Shopping  and  Theatre  District 


Saves  the  Busy  Man's  Time  and  Money' 

R.  H.  WXBD  •  Manager 


The  report  of  the  addre 


appeared  in  the  .Manitoba  I’l  ee  T’re*-.  j  woe  from  the  officers  of  the  board  1 


broiiRbt  bark  a  stern  rebuttal  in  the,  itself  ... 

wav  of  an  official  .statement  from  the|  "V'e  wii,  rmver  qc  out  o,  our  pres- 
Bo^rd  of  Trade.  In  this  it  wasask-ient  difficulfes  l.y  crying  about  the 
c-d  w'hat  .Mr.  MeWilliains  knew  of  the 


5% 

Interest 

Return 


INVEST  YOUR  SAVINGS 

in  a  Sfo  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 


SECUBlir 

Pald-np  Capital  . $2.412..';S.S1 

Reserves  .  1,1  (Ml, 000.00 

Assets . .* .  6,'i42,NC9.64 

HEAD  OFFICE,  TTEtXITF.C 
BRANCHES  I  Toronto,  Regina,  Cnlgarr,  Kdmon- 
ton,  VancouTcr,  Victoria;  Fdinburgh,  Seotland. 


situation.  anywa.v.  The  various 
ehaiKes  ar.rl  rontentiors  ma  'ie  by  the 
latter  were  dealt  with  and  refuted. 
"The  members  of  the  Winnipeg 


liurdens  tliat  lannot  be  helped.  We 
can  die  ourselves  out  witii  a  policy  ^ 
that  rr'r(vqniz''s  the  great  inJierent 
resources  of  this  country  and  makes, 
the  most  of  them.”  i 


M  r. 


DOMINION  BRIDGE  CO. 


LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAI.  OFFICE  AND  WORKS:  BBANCIf  OFFK  K  AND  WORKS: 

J.arbinp  Eoeks,  J'.Q.  Toronto,  ODann, 

P.O.  Address,  Aloiilreal,  I’.Q.  and  W  iniiipeg. 

Sales  Offices:  Montreal,  Oltaira,  Toronto,  W  innipeg)!  Regina, 
Edmonton,  Vanconrer. 


Roi'in-'rv  Active. 

AVolfe  declared  tlmt  Hie  $2,.c,(mi.- 
iiuu  refinery,  receiitiy  fini.*licd  in  t'^J- 
ciiry  and  now  in  netive  operalion. 
was  iiK'ct ing  ('very  exiieetation  of  the 
(  ITIciul.s  of  the  comixaiiy.  He  elaim- 
(  ■!  Ilial  il  was  the  iiiosl  up-to-date 
refinery  on  tiiie  whole  co-ntinent,  and 
that  it- was  producing  grades  of  gaso¬ 
line  and  rrfiiu'd  oil  that  wore  tlie 
hesl  ever  turned  out  in  ('ana.dji.  Tti 

tills  conneetion  lie  paid  a  warm  tri-  - 

bute  to  ('l■3l•PIlee  'Moore,  superlnlen-  Will  Watch  More  Closely  Opera¬ 
tions  of  Companies  Under 
Act — Must  Submit  Periodical 


MANITOBA  PLANS  SEEKING  METHOD 
STUDY  OF  LOAN-  FOR  EASING  LOAN 
TRUST  ACTIVITYITROUBLE  IN  WEST 


CANADIAN  FINANCIERS  TRUST  COMPANY 

Incorporated  1007. 

(The  earlieet  registered  Trust  Company  in  B.  C.'i 

BrltleH  Columbia  Mort^aares  and  Loans  7  to  8  , 

AVe  invite  correspondence  with  tenders  on  mortgage  of 
sums  of  $5,000  to  $50,000  and  upwards.  Our  Jong  I'lnan- 
clal  experience  in  this  I'roTliioe  enables  ns  to  secure 
the  fullest  protection  and  best  rates  of  interest  on  selected 
securlllcs. 

r,.n.M«r..  LT..COL.  G.  H.  DORRF.L 

Head  Office:  839  Hastings  St.  West,  Vancouver,  B.C. 


(lent  of  the  Calgary  i-efinery. 

riilfill,<'d  Function. 

I  Th.st.  this  refinery  bad  fulfilled  its 
fiiiK'.tion  of  rf'diieliig  the  eoet  of  gaKo- 
lln(*  and  oil  wil.hlii  the  range  of  its 
terrlton'.  ''aa  anotlu'r  slnteinent 
made  liy  Air.  Wolfe,  who  ri.ab!  that  as 
tlir.To  had  been  an  ndvaiice  of  Tfifi  per 
cent,  in  crude  nil  prices  recently, 
higher  pi-ic.es  of  the  refined  products 
must  soon  be  experted 


Statements — First  Reading  in  j 
Manitoba  Legislature  —  Al- 1 
berta  Also  Keenly  Alive  toj 
Situation  in  Loan  Business.  ' 


Arrears  of  Taxes  Should  be 
Cleaned  Up  by  Consolidation 
— Only  Portion  of  Land  Sold 
For  Arrears — Preferred  Cre- ' 
ditors  Find  Many  Accounts 
Ahead  of  Them. 


LOTT  8c 

CO.,  Limited 

CALGARY,  ALBERTA.  1 

STOCKS  &  BONDS 

REAL  ESTATE  LOANS  i 

INSURANCE 

.-.  VALUATIONS  j 

(From  the  4Mniili)eit  Bureau  of  The 
Fin.'inelnl  limes.) 

Winnipeg.— -By  the  terms  of  a  bill 


Air.  A\o|fp  was  rntliusiastic  over  (ntroiimed  In  the  l/Ogislature  by  the 


agricultural  and  busirras  prospects, 

I  riot  only  fn  .Alberta,  but  tnrou.ghout 
the  West.  He  had  just  completed  a 
t, run  of  investigation  and  he  reported  ,.„rporat1ons 

(that  roncliision  tLat  an  <^rn 
of  ])ro9ppr1ty  farpil  tho  ^^nttrp  AVpst. 


FURTHER  FACTS 

REGARDING  FARM  IMPLEMENTS 


No.  3  of  a  Series 


Hon.  TT.  W,  t'ralg.  the  (Joveriinient 
proposes  to  watch  a  little  more 
clo.scly  I  lie  operations  of  loan  and 
witliin  ttie  pro¬ 
vince. 

The  act.  wlilcli  lias  btH'ti  given  Its 
first  reading,  is  entitled  t  he  l.oan  i 
and  Trust  (  orpnrations'  .‘Act,  It  ap¬ 


plies  to  all  loan  corporatTons  and 
trust  ('ompanles  ('arryung  on  btisiness  • 
in  Manitoba.  j 

Tt  provided  for  the  preparation 
each  year  of  a  balance  sheet  in  for-  i 
mntlon  as  time  to  time  pre.srribp. 
That  tlie  accounts  of  siicb  corpora¬ 
tion  shall  be  examined  by  two  or , 
more  auditors,  appointed  by  share-  | 
holders  at  least  once  each  year.. 
TTv’ery  shareholder  is  to  be  supplied 
fen  days  before  the  annual  meeting  i 


,  (4Toni  Ihe  FdiiKuilon  Bureau  of  The 
I  Fiiianolal  Times.) 

;  I'".'1niontn,  Alt.-i.  i;.  .1,  I’reani,  nicm- 
I  IrCf  rrf  the  ,\lhcrt;i  Pubiic  Ttilitv 
]  Board,  ar'T  rlobt  g(ljus‘iu''nt  coin- 
j  m’;sb')ncr.  .alotrg  w.(  !i  r,  i.rrscntntives 
I  of  the  Albej-tn  .Along, •ig.a  Associn'ion. 

!  gaA'c  the  .Vgrirultura!  t'oaimlltr'e  of 
the  T’ro(  irci.'il  I.eg1si.aturp  sonic  nrl- 
I  vice  witli  respect  to  financial 
(’oii'dltlons  and  nic.ans  of  reme¬ 
dying  them.  The  re.snit  is  that  M- 

cso- 

llutiivn  to  the  Iioniinlon  (lovernnicip. 

I  Thi.s  relates  to  bankruptcy  procecd- 
1  lugs,  and  it  urges  the  Federal  Gov- 
!  ernniont  to  .smend  tl’e  imeseut  Bank¬ 
ruptcy  .^et  by  pror-ldin.g  a  simple 
method  for  an  involved  farmer  to  go 
through  b.Tikriiptry  proceedings. 

The  .\lberta  I/r-gi-slatiire  will  be 
asked  to  pass  legislation  allowing 
rural  m'tulclp.alities  lo  consolidate 
arrears  of  taxes  i»o  that  the  person 
-n  arrears,  by  paying  current  taxes 
irius  one-tenth  of  tluv  aiTear.s.  may 


Established  1881 

BONDS.  MORTGAGES,  REAL  ESTATE 
RExNTAL  &  INSl  RANGE  BROKERS 

OLDFIELD,  KIRBY  &  GARDNER 

SINMI'EG 


H.  M.  E.  EVANS 


&  Co.  Limited 


FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Implement  Prices  Offer  Greatest  Value 


IT  has  been  sdaown  that  the  present  prices  of 
farm  machines  are  the  results  of  certain 
factors  which  the  implement  maker  is 
absolutely  unable  to  control  anti  that  these 
prices  are  relatively  low  com¬ 
pared  u^th  the  cost  of  ma¬ 
terial,  labor,  and  itransporta- 
ticYn,  all  of  which  enter  into 
the  prcvduction.  How  do 
these  machine  prices  compare 
with  those  of  other  commodi¬ 
ties? 

The  only  practical  way  to 
make  this  comparison  is  on  a 
price  per  pound  basis.  This 
is  quite  reasonable  Avhen  the 
materials  pass  through  similar 
machine  shop  ana  factory 
processes  and  are  treated  by  a 
lik  e  class  of  labor. 


Comparison  of  Prices 

A  group  of  fifteen  basic 
farm  implements  and  a  like 
number  of  other  articles  com¬ 
monly  used  on  a  farm  have 
been  chosen.  These  have  all 
been  taken  at  the  price  pre¬ 
vailing  in  Ontario.  To  com¬ 
pare  with  prices  outside  of 
this  Province,  freight  charges 
must  be  added.  The  table  in 
th!?  centre  shows  the  result. 
The  price  of  implements  in¬ 
cludes  freight  charges  to  the 
farmer’s  station,  sales  tax  and 
moreover  the  well-known, 


Implement  Prices  Lower 

than  other  Commodities 

Dump  Rake 

12c.  per  lb. 

Disc  Harrow  -  - 

15 

Mower  .  .  - 

13 

Binder 

15 

Hay  Loader  » 

15 

Cultivator 

13 

Spreader  -  -  - 

10 

15-Disc  Drill 

14 

3-Section  Drag  Harrow 

13 

Sulky  Plow  - 

15 

Pulper  -  -  - 

11 

Straw  Cutter  • 

14 

Land  Roller  -  » 

9 

Wagon  Gear  - 

14 

Wagon  Box  - 

13 

Average  Price  per  pound  of  Imple- 

ments,  13.5  cents. 

Cheapest  Automobile 

36c.  per  lb. 

Pipeless  Furnace 

14 

Stove — Kitchen 

15 

Bath  Tub 

20 

Wash  Boiler 

42 

Pitch  Fork 

36 

Frying  Pan 

32 

Axe  ,  -  . 

41 

Coffee  Pot 

100 

Washing  Machine  - 

22 

Sewing  Machine 

45  " 

■Vise  .  .  . 

29 

Coal  Scuttle 

37 

House  Force  Pump 

26 

Kitchen  Cabinet 

17 

Average  Price  per  pound  of  Fore- 

going  Ai  ticles,  25.4  cents. 

highly  appreciated  service  that  Implement 
Companies  give.  The  other  commodities 
chosen  are  not  high-priced  goods,  but  articles 
which  are  used  every  day  and  the  prices  of 
which  are  accepted  as  fair  by 
all  buyers. 


A  Demonstration  of 
Values 

It  is  Interesting  to  note 
that  if  a  5-foot  Binder  were 
bought  at  the  per  pound  price 
of  the  cheapest  automobile,  it 
would  cost  $556.56  instead  of 
$252.00,  a  Mower  would  cost 
$266.40  as  compared  with 
$102.00,  a  Hay  Rake  $159.48 
instead  of  $57.00,  and  a  Farm¬ 
er’s  Friend  Gang  Plow  $267.84 
instead  of  $136.00. 


with  IV  .'o,,y  of  tho  .mditnrs  I  hpaiiowori  to  (’aiTv  on  without  losing 

and  tho  niini.ster  is  .nl.oo  to  roroiv(' i  i«nd  undo,- the  Tax  Reooverv  Art. 
tho  balano,*  shoot  arcomnanle.l  hV  |  Anoth(?r  rtvsolulion  to  tho  .Aiborta 
tho  .auditoia  ropoii.  The  inana.ging  provides  that  whore  land 

dirooior.  luaiiagor  or  serretary^  ]  Is  sold  for  taxes  only  that  portion 
oiich  corporation  Is  also  to  prepare  a  shall  bo  sold  that  is  nerossary  to 
statomont  of  tho  finanoial  .affairs  (.Qyp,.  ^he  taxes  .arrears  with  a  fixed 
and  condition  of  the  company.  I  luiniinuni.  SO  acres  being  suggested 
this  is  to  bo  iteeotnpanlod  by  an  affi-;f,c;  puch  minimum, 
davit  on  the  iravt  of  the  auditors  and  ‘ 
sniif  to  the  minister.  The  managing 


Union  Bank  Building 

EDMONTON  -  ALTA. 


G.F.TULL&CO’Y.,  Limited 


STOCKS.  BONDS  and  GRAIN 
Calgary  -  Alberta 


CAJ.NNl  Li  l.vG  I.,  N- 


Implements  are  Money 
M^ers  for  the 
Farmers 

It  is  clearly  evident  tnat 
farm  implements  offer  the 
greatest  value  for  the  farmer’s 
dollar,  and  it  retrenchment  is 
necessary  it  should  not  be  In 
equipment.  Money  spent  on 
farm  machines,  unlike  that 
spent  on  many  other  articles, 
helps  the  farmer  to  increase 
his  earnings  and  enables  him 
to  purchase  his  other  re¬ 
quirements. 


Implement  Pifees  Offer  Qreatest  Value  for  the  Farmer's  Dollar 


MASSEY-HARRIS  COMPANY,  Limited 


ESTABLISHED  1847 


Toronto.  Montreal,  Mor.cton,  Winnipeg,  Brandon,  Regina,  ^  Saskatoon, 

Swift  Current,  Yorkton,  Calgar/,  Edmonton.  .  .  •  Agencies  Everywhere 


('at:s'>s  of  Pn'sont  cotidlii’.ans.  . 

i'ominifiston(?r  Fream  was  a.ske.'l  to  | 
gbo  his  explanation  for  I.Ik'  pres-ant 
loans  <',>r..1ltlon  in  .Mbcrta  and  he' 

.sttbmittod  throe  eauso-s:  i 

1. — Failure  of  farmers  to  pay  Ibelr 
debts  I'-or  tht'0('  or  four  years  prior 
to  192:1,  i 


Black  &  Armstrong 


(Eucc«8sora  to  Robinson  A  Black.) 


REAL.  ESTATE  VALCATIO.VS. 
UE.VTALS. 


Parm  Lnnd.v.  Mortstnpea 
Inaarance 


•  nd 


GAIIHT  ni-DC;.. 


WIXXIPER 


official  of  the  company  must  also 
support  this  statement  with  .an  affi- ; 
dttvit  as  to  ita  rnrreetness.  j 

There  are  various  other  clauses  in  : 
the  ttroposod  art  dealing  with  Ihe 
accepla.nre  of  funds  and  the  settlne  ! 

up  of  trust  funds  for  the  redemption  ;  ^..-a  ron.vtderable  part  evf  these 

o  jtu  )  t(  lUposI  s.  ^  ronditions  is  due  to  the  failure  of  the 

I  taxing  autborities  to  rolleet  taxes. 

■3. — Mitcli  adverse  legislation  com-]  Ptsns  tPri.iteEick,niie.  M. 46Si 

T.dmoiiton,  Alberta  - -'I hat  restrle- 1  p’a.ined  of  eomirg  through  the  fact ;  Cable Ad4ress“LENJ0"  Wes,eni i ni*n Code 


PEAUBIEN,  BUSFiELQ 
&  COMPANY 


CONSULTING  ENGINEERS 

I’larr  Montfral 

I'f  Gii'p'*  Pps'jbifn.  'LL. 


_  CARDS 

C.  H.  CAHAN.  K.C. 


LENT,  MAC  KAY  &  MANN 


Barrister  and  Soli-^itor 

TRANSFORTATION  Biri.fUNfJ 
120  St.  Jame.4  SG  MontreaL 
Tel.  .ilnln  I2.>0. 


BAnBISTF-RS,  SOLICITORS.  NOTARIES.  ETC. 


41l)(>r(H  Views. 


W.  P.  W.  Lent  K.C.  Alei.  B.  M.cke-.  M.A..  LL  B 
H.  D.  Mvnn.  M.A.,  LL.B. 


live  legishition  was  niHinly  responsi-  roat  the  taxing  authorities  have  fall-' 
hie  for  ^le  present  state  of  the  loan  pd  to  collect  Taxes,  and  preferred' 
business  In  Alberta  was  the  firmly  creditors  have  found  a  l.arge  nutiibe’'j 
reiterated  statement  of  mortgage  of  at'counrs  ahead  of  tbera,  which 
men  to  the  legislative  committee  of  would  not  have  been  there  If  the  tax- i 
the  Alberta  Legislature  at  a  recent  ]  ir.g  authorities  had  collocted  the  lax- 
meeting.  Farmei-  members,  sup-;  os. 

porters  of  the  Government,  strove  Fream  recommended  that  It 

assiduously  to  sh.ake  this  altitudt,  aiiould  be  compulsory  that  the  taxes ) 
btit  they  niet  with  no  success,  for  ;  he  pa.ld  ev'ery  year  through  a  Tax 
W.  T.  Creighton,  pre.sident  of  the  :  Collection  Act  and  added:  ; 

-Alberta  Mortgage  I.oau  .‘Ysaociaiion, .  “pf  cuiTent  taxes  w'ere  paid  each' 
and  Kdmontou  manager  of  the  Can-  ocar  and  the  arrears  cleaned  up  by 


30>:  GRAIN  EXCHANGE  BniDlNG 
CALGARY,  ALBERTA 


C.  D.  Shepara 

Established  1R»0. 
Cable  Address;  "Endertoii" 


J.  V.  t^utter 


Winnipeg 

C.  H.  Enderton  &  Company 


T  El_  UP.  C47a 


PATENTS 

CAKCHES,  applications.  ETC 


TRADE  MARKS 


CCSIGNCt  KEGISTtRED  IN  ALLC!)  y  r  ^ 

1  ECKNICAL  AND  INDUSTRIAL.  RCSEXRJ  i 


HANBURY  A.  EUDDEN 


ACVOCAF... 

CAOLS 

ADORCS9 

•tREVBT' 


u.  >\r.  \r:r 

NO.  19^5 

e  si  Df.UM  MONO  3-|.?  i. 

Montreal 


'.BI 

BKSSvtsflvncTLjjaBi 


UEndSun 


•-•aHnsIvJ 


J  ada  Permanent  .Mortgage  Company 
sivokesnian  of  the  mortgage  and  loan 
,  Interests,  cotild  not  be  influenced  to 
alter  this  position,  although  he  was 
I  quite  willing  to  agree  with  his  inter- 
ro,gators  that  economic  conditions 
were  a  factor. 

j  .Mr.  Creighton  told  the  members  of 
!  :h8  I-c,risi<ature  flgtly  and  repeatedly 
I  that  outside  capital  had  been  appre¬ 
hensive  of  Alberta  conditions,  not 
since  the  advent  of  the  present  Gov- 
I  ernment  only,  but  for  the  last  ten 
years  or  ever  since  the  predecessors 
of  the  present  administration  had 
op'^ned  the  door  to  various  legisla¬ 
tive  acts  which  militated  against  the 
.security  of  the  first  niortga.s.c. 

In  a  iiutsheU,  so  .Mr,  Croighton 
j  stated,  the  Alberta  morlgago  Is  not 
wliat  It  used  to  be  and  hence  while 
‘here  were  twenty-five  loan  coin- 


Real  Kstate  Inveatmeata.  Mortgage 
Lsians,  VbEurance.  Real  Estate  and 
Property  Valuation. 

222  Portage  Avcuac, 
W1XXIPF.G.  UAMTOBA. 


consolidation,  the  trouble  over  pri- 
vrltles  would  largely  disappear,”  He 
remarked  that  this  system  was  al-| 
ready  being  followed  In  the  cities  but' 
ntji  in  the  rural  munlcipulitlrj.  , 

One  of  the  sound  benefits  of  the  i 
big  1923  crop  was  mentioned  by  Mr.  ■ 
ITreem  who  etated  that  he  had  be5n  j 
lo'd  by  a  repre.sentativ-e  of  one  oJ ' 
tho  big  loan  compajiies  that  Its 
('oilectiens  from  the  1923  harvest  ap- , 
prriximated  $600,000  in  interest  alone. ; 


BUCHAN  &  CO.  LTD.! 


COF£/?A’Jl/£.Vr.  MUNICIPAL  | 

and  corporation  BONPji 

Herald  Building 


CALGARY 


ALBERTA . 


FtSTABLISHLU  ls48. 


Bradstreet’s 


Offices  Throughout  the  CiVilixeJ 
World. 

OFTTCES  IX  CANADA 


Cftlsrary,  Alt*. 
EdiuucitOD,  Alt^ 
ii.il!faK.  N.S. 
Ixnd'Yii,  Cnt. 
0((«vFti.  Dot. 

St.  Juhn.  N.B. 


VRncf'uver,  H.C. 
H.4n)iUon.  Oot. 
Montreal,  Que. 
Qurbeo,  Que. 
T«ir<mto.  Onl. 
^Vinoipos.  Man. 


Reputation  palaed  by  Sons 
yeura  of  visoroua*  eonaeleatloua 
and  Kaccesaful  vmrk. 

UOHN  A.  FUi.TON 

guperintcndfnt  -  -  MONTKK.4L 


FORT  WILUAM  TAX 

RATE  DOWN  '/j  MILL 


panics  doing  buslne.s.s  In  -MherUi  In 
1915,  to-day  only  four  were  thus 
engaged. 

He  considered  that  the  abolition  of 
Itie  personal  covenaiil  was  ti  discoiir- 

iia  ut.asure  and  the  Tax  Hewvei'y  _ 

Act  was  anothei'  measure  that  was  vvouid 


Fort  William.  —  The  City 
Council  passed  the  city  tax 
rate  at  34 Gj  rnills,  this  being 
a  reduction  of  half  a  mill  from 
that  of  last  year. 


ROBERT  F.  YEOMAN 

Barrister  &  Solicitor 
ROY  BUILDING 
HALIFAX  -  -  N.S. 


(  ,  VV,  G.  Hrowntug,  of  the  Mutiuil 
Life,  Told  tho  coiiimitlee  tiuit  there 
I  was.  no  doubt  but  that  more  money 
'  ’  ne  available  to  Alhcria.  were 


Aci  was  aiiotuer  measure  iiuu  was  vvou.d  ne  avaiiauie  to  Aiucria.  were 
‘  oiijeciionable  to  the  meidgago  ( o.u-  more  of  the  prior  claims  legislation 
I'iinles,  ■  . .  I  removed.  ! 


A.  H.  Hanson  &  Co.  Ltd.  i 

Established  In  1993  | 

Farm  Lands,  Bonds, Mortgages, , 
Insurance.  , 

Saskatoon  Sask. 
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Dominion  Combing  Mills 


LIMITED 
Write  for  parlieulars 


Dominion  Development 
Corporation  Limited 


t.C5-61i  CaP.R.  HulIihU 
TORONTO 


lOfli  TfaHafpfta^iaB  Biug- 
MeaTreal,  Qar, 


I 


CONS.SMELTERS 
MAY  GET  ROYAL 
CITY  WHARFAGE 


Plan  to  Ship  Over  120,000  Tons 
a  Year  —  Preparing  to  Take 
Over  Northern  Pacific  Leases 
— -Concentrate  Cargoes  to  Go 
Regularly  to  Antwerp  and  the 
Orient.  « 


News  of  the  Week 
Relating  to  -  -  - 


VoTto  Hint  Hailnays  Co.,  Llmltrd:-  ..  . .  , , 

Thp  ooiupan.v  lias  hp^n  granted  i>cr-  I  'm  jpd:  if  f,  cnifiiipritty  exi>p«  f<-  i|  '  ''Tho"rinfm^>’T!roo«.T"  **  Gross  and  Net  Results  Indicate  Broad  Improvement  Over  Ottowsr-Olo  oooiplete  tlie  EBiasee 

rinT  Hpven  h-?'”'”’"  I'vT  r  V'"'  h'”!  i  '  ■  Appropriattons  for  the  ;  •  Year  Ago— SlmUar  to  That  of  Canadian  National's  in  First  Vwt  Netsaa 

■  this  vir  .  TiV't^’rrontralT’uS  i  <iepartn,e,.(s  in  tho  Hty  service  1  Two  Months— Net  Income  Up  $722,730  as  Compared  With  ^  ‘Wpitog  out  of  ,r*la 

Canadian  I’acine  RnUnay  <o.:  ••’'•p  "orkinc  on  shoniri  he  coin-  the  first  (wo  mouths  of  i!i24j  Last  Year — Usually  Trying  Months.  ttflag  tha  total  eapeadltuie  i» 

fif^neral  nt*  rihaicli  I!-  fNirlv  in  June,  and  it  i^  i  M-'*.**^  d,  wbilo  tho;  ■  i  ■■■  ise  mi  i  uUb  wtei^tMrlS6  to  tMtwoBll  94R>00^^000 

c-.i  will  he  held  OP  ivcdnesd  ti.  received  for  I  orheT"  wordi'''‘'cMv  I  ’ho  fit^t  two  months  of  1924  utonth  a  year  ago.  The  sn>3s  for  W0.000.000,  Is  tbs  conclusion 

..nt  principal  office  of  the  company.,  Ihery  department  f  J  d  st-irt  fir  ^  eornlnfr*  of  tho  Can-  the  toonitih  totalled  ^18.083.123.  as  from  the  reply  of  ajlaWtr 

-e  .lontioal,  at  noon.  l^n^  sec  .rcd’^fi^m  ^t®^  the  rear  hr  kefnins  within  their  r'l?'?.'' 9^  RallTraye  to  qtaMUoas  asced  tn 


THE  FiNANCL^L  TIMES,  MONTREAL,  APR5 


QFriTPTTTFC  .RETRENCHMENT  i  Canadian  Pacific  Earnings  H.B.R.  WOULD  COST 

!S  SUCCEEDING  Considerably  Ahead  of  1923  $50,000,000  EXTRA 


Ur't  sh  Kmplre  ,S(pe|  t  'orporathin. 
T*ni  fed :  if  is  confiilcntly  pxi>e<'t<-  l 


mission  to  incivase.  its  directorate  that  the  eteol  plant  n*  Sydney  will 


I  from  eleven  meml.ers  to  (vvlve.  op  Rppt  3,  f,,n  ,,a,,apOv  tlironghrmt  i  .vci-.o..  .0, ....  ...r 

this  year.*  The  rail  contra.t  which!""’  'IPI'aftments  in  the  city  service 
(  anadian  rarlfle  RnUnay  t  o.:  Tbt  •'’''p  working  on  should  lie  com-jR""  the  first  two  mouths  of  In24 

tit'.ual  genera]  meeting  of  rdiaicli  II-  I’i^’ied  e,arly  in  Jiine,  and  it  is  liosied  1 to  1420. ;t<  p.  while  the 
tM  will  he  held  on  Wcdnesil  ;i .  Alav  i  "^at  onlers  will  he  received  for  other  1  it”” arinally  exj>cn(led  Iclaiied 

r  ..  _ ,  •  .u-  _ _ ‘  t . , _ , _ ,  I  JMt  Silt  Til  111  r.«ti,.r  ,.n,- 


(rroni  the  t'algnry  Itiireaii  of 
The  rinaiicinl  Tiroes.) 

I'alaary.  .Appropriations  for  Ihej 
"1  departments  in  the  elty  service  I 


(  anadian  raolfle  RnUnav  (  o.:  Tbt 


Paare^— Heiisej-  Tuhes.  Untiled 
The  company  has  cancelled  2(kto 


,  i.s  h“ltiK  secured  from  a!1  onlls,  |  'r’'7f'‘‘g|n  "of 'fSS  "Sfi'el  I  oorrcspondlng  mmilha  of  1933.  and  with  In  February  last  Uw  Houae’of  Conmiona'ais  to  tho  ex* 

riax  Swtnners  v  ,  for  the  first  two  months  '  '  l^or  the  two  montha  gross  earnings  vaa-r.  Net  e.nrnlngs  were  $l..y77.849.  pendlturea  neooseary  to  malce  that 

--..'j  r^'  •' i  Tiipon  1„  .  I  amounted  to  $26.476.5f>6.  a.s  ooluparod  comparing  with  $8eA,4(>i)  in  January  port  ready  to  handle  eTwort  tmaina-. 


I  tlip  yeRi*  by  koopin^i  wlUiin  tlieir  I 


p\pw  Weslmmster. — GranlliiE:  satis-  or  1t«  preferrp^i  stock,  redne- 

lacfory  conclusion  of  arrangements 
now  pending  between  the  (.'onsoll- 1 

iated  Mining  A-  Smelting  Company  |  ('anadian  I/4K.ontoNrp  Co.,  Umltedt 
and  the  Northern  Pacific  Railway  '  The  company  has  been  glvem  an  order 
( dmpany  are  completed  for  the  lease  by  the  (  ajiadlan  Pacific  Raiway  for 
or  taking  over  of  the  Northern  Pad- ;  ton  10.0'K)  Imperial  gallon  tendera  at 
fic  dock  on  the  harlior  front  heie,  ;a  price  of  $12,445  each  The  order 


hares  of  tta  nretferred  stock  redne-  of  the  bondholders  is  being  I  ■  i'o*e  fact  are  brought  out  in  ; 

ng  the  amount  of  same  from  40.(I(Hi  offices  of  the  ’’ '’’'onto  I 

0  oSOOif-tharM  W^noi'a]  Trusts  I'orporatJon  in  Tor-I^  i>Tiipti oiler  ^^o(T(l.  Of  <ouiso 

onto  on  April  7  at  2  pm  for  ibe  pnr-h^*'  under-expoiuJitiiro  does  not  nec 

he  coiiiDanv  has  h<M^n  ®dv«Ti  nn  r»rHflr  terina  oir  tiio  luoitpaee  tnei _  , _  _ , 


These  fad  are  brought  out  in  a  ’ 5^.4,6.056.  a.s  oom^r.^  coitu>anng  pon  ready  to  handle  export  busioBas. 

4>oit  snhmltted  to  the  citv  cotmcil  I  "  . 8  a  year  t«o.  Thin  Is,  and  wltli  only  $496,433  In  FSbruary  a  The  Government  baa  epeot  on  the 

•  comptroller  \V, . Id.  Of  course,  i  .  Httd.!*on  Bay  Railway  aptJTOxlmately 

H  iinder-exitetuilture  does  not  nec- 1  ‘  .  ...  .  following  figures  comparethe  $14,600,000  and  on  the  terminal  about 

— . .  ->  •  "  . tmente'  oarnlniK*  of  tho  road  for  the  ^  earnings  for  the  road  for  February,  $6,250,000,  or  a  total  of  $20,760,000 


^^av  for  snd  equipment  of  the  com-  •“> 

s  order  ’he  moitev  realireil  ftvm, 


the  port  is  assured  of  all  the  ton- as  expected 
nage  from  the  big  Kimberley  con-  of  this  year 
,  entr.Ttor.  recently  completed  in  the 
Kootenay  by  the  company.  The  com-  TanC.linm 


,  first  two  month.s  of  the  current  year  1 1924,  witJi  i»23: 
'  ■  amounted  to  $1,33.8,249  as  compered  |  to2(. 

the"  Gross''"’'^  13.0S,*l 

lost  $723,(80.  WK.  cxp.12.005.3' 

Tho  .allowing  Is  a  most  Interesting  VnTTT 

one,  Indicating  as  It  does  that  In  two 
I  months  of  the  year  that  are  ttsually : 


Pletion  of  the  deal  is  considered  R„itoa,:The  company  has  vote,! 
jirac  icall>  certain.  I  $800,000  for  completion  of  25  niile.s 


As  announced,  the  t/onsolidaled 
has  been  negotiating  for  wharfage 
acconimotiation  in  New  Westminster, 
and  existing  docks,  not  now  used  to 
any  great  extent,  are  available  if  the 
company  can  come  to  terms  with  tho 
•wners. 

Big  Space  Needed. 

Tt  is  understood  that  A.  Skill. 


...  J  b/jl"  '“r  « >"•»  „„rr„s  s ,,  ss,h«'in.“o'l--<« 

■  '  :vp,.n,pri.,l„n,  T',  i  -“iS 

I  dull  and  not  nsuidly  n^rardwl  as  high  , 

TsnC«k«iiiinp-  X-  \nr<hci-n  fini.r!.  a -K  “  Bread  (  o„  I/iniited:  A.  AH  hiit  the  street  lighting  depart-  revenue  producing  periods,  the  com-  "  '  ; 

.  i«l.  .  ^  ^  Aorfhera  Oiifarl,  d.ibursement  of  $Uh».0<K>  is  being;  nicnt  liie.d  within  their  appropria-  pa.ny  w.a.s  able  to  increase  its  earn-  = 

n  a?,  r.?*'  company  has_  vo  e.J  made  this  week  to  common  share- i,tons  for  this  i>eHod.  hut  this  does  In.a  v^ry  considerahlT  lobr 

•OOl  for  completion  of  .o  holders,  Ihe  4  per  cent,  dhldend  not  mean  that  this  department  will  it  ia  interesting  to  note  that  Iher’rcs. 


I9..4,  vntJi  19..3:  Probahly  another  $5,000,000  would  be 

February  $  $  ''eoulred  to  carry  the  ateel  to  tlde- 

Gross..  .  13. os.t.tjs  ii.i59.8r.4  1,923, 2oS  Water.  In  the  opinion  of  the  Depart - 
Wli.  cxp.12.005.373  10,644. 371  1.340,901  uient  of  Railways  erM4  Canale,  an- 

Net  prof.  1,077.849  49J.493  682,856  $20^38,000  would  be  reQulrod 


.000  for  completion  of  25  niile.s  holders.  The  4  per  cent,  dhlden,!  not  mean  that  this  department 
be  Janiee  Ba>  extension.  avJhcIi  dec’ared  reeenUy  figiires  out  at  3  per  j  not  make  up  later  in  the  >  rar. 


in  New  Westminster  T  i  ba.llasUnc.  i  cent,  for  1923  and  ^  per  rent,  for 

ks‘  Lt  now  used  to  ‘ml'-erts.  tt.  B.  (  lement,  the  first  quarter  of  the  prc.sent  vear. 

are  avalHble  if  the  .This  is  the  first  dividend  payment 


since  1917,  when 

British  I'clrolenms,  I,lniite4l;  r,",'>  latlon  wa-s  made.  At  the  time  of  the  j  I’he  appropriatlcn  for  hospitals  for 
company  is  planning  to  hiiild  s’\  new  directors-  meeting  recently  i(  was  in-  tlie  two  months  was  $67.1('(i.  while 
wells  in  the  west  during  the  coining  dirated  that  a  furllier  payment  on  tlie  the  exiianditiire  was  k.-'pt  down  to 
summer  and  will  also  iin-dertakp  the  common  .s-harcs  would  !>«  made  later  $82,1  12.08. 


monihV  of  tof  ^.r  fh\?  Irf  ^  The  following  table  comparefi ’the  to  maJte  the  harbor  ready  tor  ahip- 

Vpprnpriatlons  Boport,  d  m  -Jnd  noto^iuH  v  ^isrdlfi  «  Slh  showing  for  tho  first  two  months  of  There  figures  toU! 

. ^  *  14  ua:  1  -a  not  U6Uiul>  HA^ardu^l  as  high  ^  ^-«r  with  the  sam-o  i^erlod  a  vrar  ^46,o00,000,  and  then^  would  CdrtaliLly 

AH  hut  he  s  reel  Ightlng  depart-  revenue  producing  periods,  the  com-  be  other  extra-s.  The  fixed  chSTvea 

ment  In  e.d  within  the  r  appropria-  pany  w.a.s  able  to  Increa^ve  its  earn-  ,9,3  on  the  Investment  would  be  at 

tions  for  this  i>erio<i.  hut  this  does  Inss  very  considerably.  Kcbrusry  $  .8  *  $2..5nn.O(K>  a  year,  to  say  uothiM  of 

not  mean  that  this  department  will  it  is  interesting  to  note  that  the  Gros.s  .2M75..S.65  2.1««.77.6  ,1,^  operat^the 

not  make  up  later  in  the  year.  experience  of  ih,>  l  anadian  National  rallwav.  A'  preecnt  la  kept. 

rite  apiiroprlations  for  relief  and  Railways  during  the  .same  period  this  \>t  prof.  1,938,2  19  1,216.619  722,729  down  to  a.bout  $26  000  a  vear  but  this 

ehanlies  w^s  .$l.,(K>u.  "’'’to  the  year  wa«  very  similar.  In  the  following  table  is  shown  a  low  fi.gure  is  made  possible  onlv 

nctual  expendlluie  wa,-.  onlj  $1, 9,084,-  Cross  earn ims  of  the  Canadian  Pa-  eomplele  monthly  record  of  Canadian  through  the  lulniiunm  of  rervice 

c’fic  for  the  month  of  February  were  Pacific  Railway  gross  and  net  earn-  .  _  . . . . ' 

Ihe  appropriatlcn  for  hospitals  for  somewhat  lower  than  1u  Januarv  but  ings  from  lltc  lioginning  of  1922,  to  _ 
the  two  months  was  while  v.pix-  ahead  of  Ihoso  of  the  same  dale;-  C  A  Cl#  ATPUnif  A  y 


■Idend  i>aymem .  netual  expenditure  w.a.s  only  $1,5,584, 
I>er  cent,  decla- 1  tl''. 


veiueseutative  at  Vancouver  for  the  .shipment  of  cnide  oil  for  refining  (his  year 

company  lor  the  past  two  years,  is  purpose.".  There  has  been  appropri- 

now  en  route  to  Seattle,  accompanied  !  ated  for  (his  work  a  sum  of  $]20,oito.  Ha«ke- 


ed  for  (his  work  a  sum  of  $]20,oitii  j  Hanke-diurj  Mt-ciric  Light  \ 

by  Mr.  .James,  an  otficial  of  the  |  I’ower  (oinpiiiit:  it  was  reported  Ihe  following  figure."  tell  theirlMarc 

Northern  Pacific.  The  statement  is  Cif  yBalry  (  0..  Limited;  Sharehold- 1 'hst  arraugemenfs  had  been  made,  own  sicry  of  gradual  iiuiirov  emeiit  1  .-^pr. 
made  with  considerable  confidence  ers.  at  a  special  general  meeting  at  I  "  hereby  control  would  pass  to  .1.  in  Hie  finances  of  the  liospitals  de- May. 


Of  tlie  $1T,15h  appropriation  for 
public  works,  Init  $12.69.5.82  was 
spent. 

ihe  following  figure."  tell  their 


1928 

Gross  .Net 


by  (hose  who  are  in  close  touch,  that  Toronto  approverl  of  the  propo."al  of !  Nesbitt  of  Nesbitt,  Thompson  fom-  partment: 

there  is  every  likelihood  that  the  |  Ihe  directors  for  Ihe  splitting  up  oflpr-n.w  The  rumor  is  not  confintied. 

railway  comiwny  will  either  release  |  the  common  shares  In  the  proportion  |  rite  company  supplies  power  and  j  Kxiwndiitiie . 


the  dock  entirely  to  the  smelling 
company,  or  make  a  suitable  agree¬ 
ment  for  its  use. 

It  Is  necessary  to  provide  peniian- 
ent  .sccommodation  and  considerable 


of  4  for  1.  The  new  shares  are  to  Hght  to  Hawkesbury,  X'ankleek  Hill.  Reteniie. 

be  of  *23  par  value  as  agu.nat  $109  end  other  towns  as  well  as  a  number 

tor  the  old.  of  industries.  They  have  an  S.ooo  Deficit.  . 

horse  power  development  on  the  — 

Twill  (Vfy  Ra/p'd  Trans-it  (  o.:  Rail-  T-  ver  Rouge.  , - 


.Tan,  . 

$18,892.4:12  $  S6u.4tM>  $18,148,914 

$  770,026 

.$1  1,837,974 

$  4S8.477 

Feb.  . 

.  18.1'S8,12:>  1,077,849  11,169.864 

195.498 

U.:lo8.i;98 

65 1. 487 

March 

.  18,585,762 

J.979,7l;l 

18.817.626 

8. 120, .506 

Apr.  . 

.  18,661,491 

1.95('.S79 

12,881.870 

1,548,772 

M.yv,  . 

.  1  1.855..68S 

1,998,247 

1 3,tlG4.24.S 

2.844,518 

.Tune.  . 

.  11  948,918 

2, 122.0('(i> 

18,810.4  17 

2,862.818 

.  l.').677.S;i.6 

2.070.1  31 

1  1.163.884 

1,961,908 

Ang.  . 

.  16.417.121 

8.117.0.58 

15,918.019 

2.946.486 

.''Tp.  . 

.  17.7t3.9uS 

1,197.971 

18,149,528 

t. 585,982 

(Jet.  . 

.  28,769,788 

8.160.988 

2.'!,061,547 

7.802.714 

N’f'V.  . 

.  22.24  1.819 

6.1 10,470 

21.421.077 

5.785.792 

Dov.  .  . 

.  19.1:16,671 

8,956.127 

1 7..8l)5.6.89 

8,161,804 

space  to  handle  the  output  of  the  road  tie-up,  dtie  to  etorm  last  week. 

Kimheriey  plant.  It  is  estimate-!  affecting  all  traffic  into  t.'hicago  and  Dnlnilt  I'liRed  Railnait ;  A.  Gin- 

ihat  at  least  MO.OOO  tons  per  year  of  through  Minnesota  and  Fonth  Dakota  netireil  front  the  hoard  of  this 

(onrentrates  will  he  shipped  to  Bel-  branches  were  worst  for  thirty  years,  company.  Hp  had  t>pcn  treasurer.: 
gium.  In  addition,  there  will  he ‘Twin  City  Rapid  Transit  Company  This  latter  vacancy  will  tie  filled  when 

twenty-thiee  hundred  tons  per  month  .suspenderl  street  car  service  he-  ’’'n  I'oard  meets  on  ..\prH  I-'.  Other 


Obituary 


,(if  the  Midland  Railwa;, ,  later  absorb-  the  co'uhined  sy.stpms  to  handle  ilu 


ed  by  the  Gran, I  Trunk,  as  a 


export  and  import  hranches  of  th- 


A.  I  .  RLAIt. 

Allan  l■■1•ankl^ll  Kr-ad  di-<l 


tary  in  Ihe  general  freiglii  depart-  railvays'  .services. 

^ment.  'Iliree  years  later  he  wa.s  \i,.  .,  ntemlier 

pn.moted  chief  clerk,  and  ill  is'il  was  Montreal  Hoard  of  Trade,  tlm 


to  send  to  .Japan.  tween  Mi 

To  meet  The  requirements  of  such  ten  honr.s 
hea\y  exports  from  mineral  proeltic- 
tion  of  the  mines  of  the  Kootenays.  BoniInJi 


tween  Minneapolis  and  St.  Paul  for  | s  were  re-eieeted.  as  follow.";  -"''.."J. .Momrci.b 


SASKATCHEWAN 
RAIL  PROVISION 


Ottawa,  Jn  eonnertion  with  the 
I  anadian  Natione.l  hrn.neh  lines  enn- 
'triu'tion  le-g'islotlon.  it  !s  of  interest 
to  note  that  the  Ix-gislaitire  of  Sas¬ 
katchewan  passed  a  hill  that  w-ill 
m.ike  about  $1..8('9. 110,1  avatiahle  for 
railway  building  In  that  province. 

The  branrli  lines  of  the  Canadian 
Norlliern  and  Grand  Trunk  PaeiLr 
Hailwaye  1u  t.h,it  province  were  built 
■1  funds  raised  fltrough  the  sale  of 
Ill’ll-,  guaranteed  by  the  provincial 
gi.v  ernnient.  The  r.a.ihvavR  could  sell 
Ihe  bonds,  but  the  money  had  to  b" 
r,ilil  into  the  hank  and  oonld  lie  re- 
’  a'-'-d  onl.r  through  a.n  order  Rlgnel 


He  was  fonner 


BonilnJnn  Power  £  TraiiMiiissinit 


(-'harle.s  l.Auiendeau.  x  iee-preAldent ;  foreign  freight  age 

K.  .1.  Ruvdiek  .  viee-pre.s-ident  and  I ''bitk  Railwaj,  and  \v.as  w 


agent.  Grand  j  tite  late  (  harle.s  M.  llay.s  in  toil  ap 


b.xehan.ge.  tlie  Montroitl  (  Ini',  ihoji,,  i;,f,  Pi-ovlnelal  Treasurer  who  he- 
Heaconsfield  Golf  ('lull,  and  for  main  j  •‘ore  releasing  funds  had  to  be  satis- 


ell  know im  poinlfsl  Mi  .  .1.  F.  Dalrymple  ;is  vii 


dockage  required  will  be  such  that  The  (ximpany's  plant  at  IVell  m  l  general  manager;  .A.  K.  Peters,  see-  ’’'isiness  worid.  Mr.  Hea  l.  |  president  in  ciiarge  (>f  iraific.  (,raiid 


years  had  tieon  a  life  uiemtier  of  tin 
Montreal  .Amateur  Athletic  Assoda 
lion. 


ding  In  the.  vessels  can  proceed  ba-s  been  sold  to  the 


i-etary;  Miss  M.  A.  Stewart,  as.slstant  " "  s’-'L' -f'r.'-t  year,  had  Trunk 


fled  tlint  the  lines  had  aetually  been 
built  In  the  ease  of  a  block  of 
-nds  for  the  amount  already  men- 


witli  greater  despatch. 


to  an  official  announcement  made  by  sem-etary;  .Joseph  Hampton.  a.«sistant  toiling  healtli  for  some  time  1  Hailways.  .Mr.  Read  was  promoted  to  der  the  suiirraniiuallon  plan  of  Hi 


On  .lanuar.x  1.  1921.  he  retired  tin-  (loned.  sneh  assurance  could  not  he 


ned  to  put  in  chutes  by  which  the  c,  Hawkins,  managing  director  t rea.stirer;  R.  G.  Skeuian.  general 
concenlrates  can  he  unloaded  from  "ho,  however,  would  not  divulge  the  auditor.  I  — 

cars  and  shot  direct  into  Ihe  holds  of  ^ale  price.  The  city  win  take  over 

tlie  nrr-carrlers  at  all  four  hatches  iJhe  whole  plant  Including  the  street  East  Koo.'enay  I’ower  ('n„  Limited 
sinmitaiipously.  A'ard  storage  for ,  lighting  apd  will  instal  hydm  power.  Crows  Nest  Pass  tow  ns  are  now  re 
the  cars  will  be  provided  at  the  C.  P.  |  ceivine  power  gene.iatrri  at  the  nev 

R  lei  minal  yards  at  Port  Coquitlam.  Binnlpeg  F.leetrle  Ratiwa.r  Com-  K'lko  hydro-electric  iilaiit  of  the  eom 


In  1881  lie  fiiteTed  ihi-  sr 


teneral  foreign  lrei:;l)t 


ni  of  comiiauy. 


.'i\pn.  so  the  money  had  remained  tn 
till'  bank. 


East  Koo.'enav  I’ower  ('n„  Limited:' 


the  ears  will  be  provided  at  the  C.  P.  |  ceivine  power  geneiateri  at  the  new 

R  lei  minal  yards  at  Port  Coquitlam.  Binnlpes  F.leetrle  Ratiwa.r  Com-  K'lko  hydro-electric  iilaiit  of  the  eom- 

More  Room  Needed.  Jtaiijt-On  aecount  of  the  absence  l*any.  Pre.scnt  development  of  plant 

,  '  V  of  the  pre.sident  and  vice-president,  is  for  H'l.oeo  horse  power  of  wliieli 

(111  such  .an  enormou.s  tonnage  annual  general  shareholders  7..59o  is  now  available.  Power  do 

n,ssuied  for  this  port,  the  immedmfe  nieeting  of  the  company  has  been  veloped  s-srves  enal  mines  and  coal 

result  would  be  a  ver.x  great  Influ-  postponed  until  May  80,  and  will  be  camps  front  Fernie  to  the  ]>ratrh 

rnce  on  the  shipping  coming  into  the  3t  (jjg,  date  in  the  also  the  K  iml'erley  coneen.;  rate.; .  It 

ri\ei.  It  would  mean  at  least  one  pMcctric  Rallwav  fhantbers,  AVinni-  is  thought  tliat  the  companx  max 
ship  m  pnri  ail  the  time  loading,  and.  pp^  '  ,;av  extend  its  power  l  ue  as 

.as  the  vessels  will  bring  other  mer-  fa,,  p^st  as  Detnhridge.  The  qiie.s- 

iliatidisc  as  return  cargo,  additional!  .sfe-ej  (Ann'ipanv  nf  (anadn.  I.litih-  tion  of  hydro-electric  for  ,'souihern 

i.ork  and  warehouse  accommodation  edt — -In  last  week's  Issue  an  article  Alberta  has  long  heop  mooted, 

would  b.V  required  to  handle  such  im- ..^pajjng  ^-(tp  nip  ptee]  rompany  of 

ports.  Taken  .In  con.iunction  xxith  Canada's  anntial  Pn.Tncial  ."tatenient  ($iiel>?e  Power  Co.,  I.im'ted:  .A|ipl 
ilie  daily  increase  In  lumlicr  exports,  stated  that  S5tK'.'5<'9  of  bonds  of  cation  for  (leriuis.'-iou  to  cxtcml  its 


ports.  Taken  .In  con.iunction  xxith 
Hie  daily  increase  In  lumlicr  exports. 


also  the  Kiml'prley  concen.;  rate.; .  It 
is  thought  tliat  the  compan.x  max  , 
some  day  extend  it--  imwcr  I’ue  as  1 
far  east  as  Detnhridge,  Ihe  iiiie."-: 
tion  of  hydro-electric  for  .Houlhern 


($ll<'l>?e  Power  Co..  I.im'ted:  .-Aiipl 
cation  for  tiermis.'-ion  to  cxtcn-l  it? 


.-ind  the  anticipated  establishment  of  -'Montreal  AVooHen  Mills  '  had  been  line  from  Heauport  road  1 


one  or  more  elevators  at  the  port  of  pptjred  in  the  vear  Obxdousb 
New-  AVe.stmlnster.  Hits  pro.ierted  ar.  !  Pave  -ead  •'Montreal  R 

langcinent  is  one  of  tlie  most  im-  >iii]5  ' 
porfarit  in  shipping  activities  that 

has  been  announced  for  this  ('oast.  |  n„j  Sulphite  (  0.,  l  imited 


retired  in  the  year  Obxdously  this  f1,'it;>in.  so  as  to  he  aide  t< 


Heaupoi  I 
opcr.'ilf  a 


I  direct  .street  c.ir  .service.  xx  lH  to 
1  nnade  to  the  Railway  Commission  on 
|A|>rH  1-5  hy  the  (Jurbec  I’ower  Coni- 
hiany.  This  extension  is  .souglit  ns 


The  Quebec  pr/wer  Company  to  op 


mills  at  ('handler,  xvhich  have  been  a  result  of  a  (jeci:?ion  of  the  company’ 

-  —  — I'clo.sed  down  sim  e  the  liquidation  oflio  extend  its  local  tranixvay  service 

__  /x  1  1  n  1  1  com.nany,  ere  to  be  re-oiiope.i  at  to  the  Kent  House.  Montnvtrency 

Tna  KAm  ^fonnorn  Dniis 

lllv  UvlU  (JldllUdl  U  operated  by  the  receiver."  in  order  -o  The  Quebec  Fr/wer  Company  to  op 

rttHeve  some  of  the  hardships  -.vhich  erate  its  line  in  the  eount.ie;,  of  Que 
]  i,h6  district  has  suffered  since  thf  bee  and  Montmorency  ,  has  to  tiHli.ve 
(Contiiinici]  from  Page  *2)  'mills  closed  dnxvn.  The  operation  the  charter  of  the  Quebec  R.ailxvay 

gold  across  the  border  an-l  have  I.lght,  Heat  A  Power  Coniiiany .  xvhich 

forced  him  to  accept  for  his  bulHoii  r-  t-  *  i>  rmionnA  a  F^eral  one.  and  necessitat'-s 

onlv  depreciated  pa.per.  There  Is  an'  T.aal  hoofeitay  Power  fempan  ,  permission  from  the  Railway  f  om- 
ec.momic  folly  almost  unbelievable,  1  This  cotmpany  is  now  sell-  mission. 

don't  know  who  Inltiateil  that  folly—  ’hg  over  u  n  .  1  e 

I  hope  it  was  not  the  Conservatlx-es:  eoHdated  Mining  A  Smelt  ng.  at  the  Fug  Ish  Fleclrlc  Company  of  (an- 
Tf  it  XX  as.  I  am  willing  to  listen  to  anv  ,  concentrator  and  at  the  PiiHIx^an  Mine  a.la ;  I  he  company  has  received  a 
I-rcper  explanation.  Hitt  if  was  Mar- tot  Kimberley,  and  It  subetant.ial  ordci-  foreb^rinc  sw.trh- 

'aenre  Kimg,  T  condemn  Wm  at  once!;  that  ConeolldatM  is  installing  u«ch-  mg  ]oconiof1x-ea  from  ho  Montreal 

I  alwavs  distinguish  a  little  bit  astOil^Pry  ^to^h  xrlH  require  1.090  to  Jk^ard  of  I  arbor  (  ommissloners, 
x'ho  Is  the  gviHtv  parfv  h.20O  additional  horse  power.  F.ast  on  xvhich  11  Is  roxx-  xvorking.  The 

Put  vnii  ask  me-  SuDTO>=e  we  did  .  Kootf^ay  is  reported  to  be  row  hulk  of  the  equipment  will  b-  made 

.  xp^rie^ce  somr  tooublTTn  getting  ^rnmg  at  the  rate  of  over  $800,000  Kn„and  and  deilverie-s  w  iH  begin  ; 

x^'-m  '"%TiJaSrgfto;  ymuTnd  '  ""  chaser^an'to  st’ea^i  ' 

U»  and  eu'^the  communtnto?  ‘w’ell.  If  P»P^r  ‘'"e  Limited:-  equipment  xx-lfh  electric  locomotives 


(Pontiiinici]  from  Page  *2) 


don't  know  xvhn  Initiatefl  that  folly— 
I  hope  it  xvas  not  the  Conservatlx'esl 
Tf  it  XX  as.  I  a,m  xx-ilHng  to  listen  to  any 
preper  explanation.  Hut  if  was  Mac- 
'(>en7;(e  Kiu,g,  T  condemn  him  at  once! 
I  .'ilxx'ays  distingiiisli  a  Httle  bit  as  to 
U'.  lio  is  the  gviilty  party. 


back  to  the  gold  standard,  wherein '  P®'*’  annum 

xvonld  he  our  adx-antage  for  you  an'd 

us  and  all  the  communint.y?  'AA’ell.  If  (*toat  1-a 


equipment  xx-lth  electric  locomotixes 


become  the  best  country-  In  t'ne  world  P®  I'tegun  thl.s  s-i^mer. 


ous  Hia^'ii'wiK'aitVart  capital  to’thls  '  proba'nly  by  May  1."t. _ I'.n^  order."  tor  heavy-  et^ment _ 

country- frim  all  ox-er  th”  globe.  ,  mm  m  ^  ^ 

CO.  (DOMINION  TAR  S  | 
-  “  r  gET  NEW  PLANTS  NEW  CONTRACTS  I 

ta-blish  a  public  standard  of  money  _  _  I 

Ixjiwitm.  -  British  Columbia  Can-;  ^From  the  london  Biirean  of  The^ 
wx^faMT^ct  cirfTaT  from  eTrv^^^^^  nln*  Compa-ny,  Umlted.  In  x-oluntary-!  1  tnano.'al  T.mes.) 

S  SVfull  Of  hidden  capital.  It  I  llQUldatton.  callM  a  meeting  of  I  Jf^SjT^^Sp^L-Tr'h^^ 

^exTrx--  '''"rindlaV  Durham  A  Brodle  of  Lon- 'endec]  8]st  December.  1928,  state,"  that 
ibtoTtoom  hxnSSsv  to  Boishevism  don.  are  the  owners  of  the  British  ‘  m  addition  to  securing  of  contract^ 

hal  w-a3  waTT-ain"t  the  hone"T  Columbia  Canning  Company.  Limited. ,  at  AVinnipeg,  a.s  ment  ored  in  last  re- ! 
tias  waged  war  a-ain.i  i.nc  uxme.  1  . . . ^  wort,  furl  her  oontra.cl."  for  sunn  V  n>  ' 


GET  NEW  PLANTS 


DOMINION  TAR’S 
NEW  CONTRACTS 


\ 


the*  honest  Columbia  Canning  Company.  Limited 


^nxtlfiff  -hI  ha's  rece’ve'-i  so  manv  and  operate  salmon  canneries  and  port,  furl  her  contract."  for  supply  of ' 
can  talist.  He  ha.  rece.  1-^00  lunabev  mills  on  Vancouver  tar  hax-o  been  obtained  at  Toronto 

b«l  names,  he  has  been  ^  and  Duluth:  and  Montredl  tar  con- 

and’ "hidden  Hk-^  a  frog  un-'  to  the  B.C-  Fishing  and  Packing  Com-  tract  has  also  been  satisfactorily  re- 
^^u^xl  ow  him  a  safe  pmv  of  Vancouver,  formerly  the  B.C.  newed  for  further  i>eriod  of  ten  years. : 
der  a  leaf.  Let  us  Packers’  Association.  The  B.C.  Fish-  Land  has  been  secured  and  prepara- 

Place  to  cra-wl  tee  t  based  ir.g  and  Packing  Company  operated  tions  have  been  made  for  erection  of 

xx-ann  himself  B  C-  Canners.  Limited,  last  year.  ■  three  tar  distil lerle.s  to  take  caix^  of 

on  the  sound  standard  ^  wori'd  and  have  now  exercised  their  option  abox-e-mentiored  new-  contracts.  Can-, 
Then  the  nid-len  capital  cuf  ctronlnLo  buy  them  out.  'The  deal  xx’as  com-  ada  Creosoting  Company  hp.s  ma'n- 
x,-lllcometou8.andw,thtt  astto^n  a  month  ago  .and  the  talned  success  reeotoed  In  prexlous 

of  immigrants  who  a.one  can  restore  ^ 

to  us  our  full  proeper.ty,  ..  ^t  formal  conMrniation  of  the  Alexander  Murray  A  Co.  Is  .gratifyir,^ 

Tf  you  hax-e  followed  mx-  argi^men  ,  B  to  get  lorm  Inasmuch  as  the  trading  has  resulted 

if  yyitt  have  eeen  the  way  m  xxhjch  all  sale.  _  I  ^  pvop.osed  to  in- 

this  seems  to  make  for  pros.perity  in  crease  the  cao'tnl  nf  lAnmintni  Ter 

this  country,  you  will  beliere  with  me.i  poRO-VTO  BROhLRAGE  ^^d  Chemical  ^mpany^nd  this  mat- ; 

9"  T  said  at  the  on  set.  that  this  cur-  5,oteS  OFFICFS.  ter  will  form  eubjeet  of  a  special  clr- ! 

ihm'we^have^beVore^ifs'^to-dav,  and;  Toronto.  —  Bongard  A  Company. ; to  ahareholdera.  ' 

that  we  have  to  create  a  public  opin- ,  members  of  the  Toronto  F.x- '  avalla^^^^^^^^ 

ion  in  regard  to  it  by  encouraging  totenge,  have  ntoved  their  offlc-’s  to  ,  hex  ing  M.rrtotl  to  o 

Bun.:mg.  244  Bay  street,  ; 

.IS  you. '  elxes.  .  ^  i  -  i  pose  final  dividend  for  sfx  nionthe  of 

Hon.  it  IS  a  ques'.ioti  that  affc-Ts  every  repaid  cx’en  for  tue  «ad  2  i-2  per  cent  free  of  ux,  making  -5  i 

man  in  his  business,  and  ;t  affects  fact  that  I  oould  not  come  and  share  pjj.  cant  for  half-year  bonu.'x  of  2  1-2 1 
the  whole  nafon.  md  if  I  h9V|X  suf.  your  banquet  yesterday ;  Instead.  I  .,j,.  niaklng  total  dletrlbutmn 

c"edfd  in  putting  this  for.'in-.y  before  ;  gix-en  you  my  h'am'ole  feast  of  fp_  of  12  1-2  per  ceul.,  D^'C; 

you  this  morning  I  feel  I  am  more |  and  I  hope  you  will  digest  nlae'lng  to  general  reserve  1 

than  repaid  for  h.-tring  -come  here.ij,  ^.e„.  .  ■£2o!oV«r??xUg  for  wart  £7,861,  1 


rjiJ 


Character 
in  Every  Line 

hi  new  sport  models  of  “Canada’s 
L  Standard  Car”  are  an  unmistak- 
xifde  index  to  tlie  Individuality  of  their 
ovMiers.  The  {.^^r.iceful  sweef)  of  line, 
rhe  luxurious  comfort,  the  almost  un* 
limited  power  and  speed,  the  smooth 
flexibility  of  the  new  Master -xSix 
valve-in-head  engine,  the  greater  saf¬ 
ety  of  the  proved  Four-Wheel  Brakes 
— these  are  features  that  stamp  the 
McLauj^hlin-Buick  Master  Six  Sport 
Models  as  cars  of  outstanding  merit. 

Because  they  are  cars  of  character  you  will 
see  them  wherever  men  and  wfjmen  of  dis¬ 
crimination  arc  to  be  found.  Not  until  you 
have  driven  one  of  these  models  should  your 
choice  of  a  car  be  made. 

A«k  about  the  G.M.A.C.  Plan  of  Deferred  PaAmaents 

McLaughlin  motor  car  co.,  limited 

Suhsidiary  of 

GENERAL  MOTORS  OF  CANADA,  LIMITED 
OSHAWA  -  ONTARIO 

Branches  in  Leading  Cities,  Dealers  everywhere. 


MASTER  S'X  ii4-54 
SPECIAL  SPORT  RCDADSTER 


'  MASTER  SIA  24-8» 
SPECIAL  SPORT  TOURtN< 
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Fire  Insurance  in  Canada  Up  $365,000,000 
Amount  of  Risks  Well  Over  $6,000,000,000 


BANK 


United  States  Companies  Show¬ 
ed  Largest  Gains,  With  Brit¬ 
ish  Second  and  Csmadian 
Third. 


Fire  Insurance  Business  in  1923 


CANADIAN  COMPANIES 


LOSS  RATIO  DOWN 

S  P.C.'  BELOW  1922.  i 


"  "  AntigoDlsh  Farmors. 

Beaver  Fira . 

Still  5  p.c.  Above  That  of  1921  : 


Force  at  End  of  1923.  caSidi wHyv; 

_ _ _  Canadian  Fire . . 

Canadian  Indomoity . . 

Canadian  Lumbermen'! . . . 

Tljp  prolinnnarv  figures  rcooived  Canadian  Surety . 

from  fhf>  Sllltrnnlf'IldPnl  of  Insiir-  Cumber^and™«rm«re^/.*!’.**!*’.'..’’.'’'. 

.Tiin-  oovrrin;;  firr  msurancr  huFi-  DoSl'nion  . 

UPSS  of  all  comp.inics  in  Canartn  for  J?"™- »nd  Accident.. . 


*  '  ‘  I  Enelgn  Firt‘ . 

fhp  .vpar  JPiJo,  shot'  s  an  iniTea.se  lU  [  Fire  Insurancr  t  o.  of  Cenad*.. 

.  .  .1.  1?  I  Ct-nera!  Acddent  of  Canada , .  e 

Iho  ,tnio»int  of  msur«iu  r  m  torce  on  •  Globe  Indemnity . 


1  irt  cttiIh*!'  IM,  compared  with 


Grain  Insurancf* . . . 

Guardian  Insurance  of  Canada. 


the  tO*a!  Hi  Ihr  on<l  Ot*  Ot  the  Halifax  Fire  . 

Hudson  Bay . . 

CROrmons  sum  of  12,36f-l,  the  Imperial  Guarantee  aod  Accident. 


Loiais  (ouipaiiiva  hk  $6,713,749,805  to 
This  incrrnse  riunr<>.'«  <uif  in  the 


Jniperial  Underwriter’! . 

King«  Mutual  . . / . 

Liverpool- Manitoba  . 

London  and  Lancashire  (tuarantee.,  •  • 


rathpr  remarkabh  proporiion  of  over  Merchants Cnaualty  . 

Mount  Roval  . 

$l.eiM>,ooo  for  fwery  dn>-  of  the  j’oar.  Mutual  Fire 

I  n  A*  -  ■>  i  i  Niirfh  Ameriran  .Accident. 

RiitlO  »>  Ter  •  enl,  N’nnh  Kmpir#* 

N'l.rfh  Wp«t 

(nr  oxpcricncr  (»f  ihc  fire  insiir-  Ocndrntsl  . 

ajlcp  (OmpaniPS  (IlirillL.  i:>:'3  was  r.Tnm'ronmy  Farmei-!.''. ! 

Ttiorp  fa'or.ablp  than  in  tlip  pi’i'Vious  . 

rrai  TIip  loss  v.'ilio  for  lft-2  had  (:.inadiRn  . 


ajicp  (ompaniPs  diiriin 


Total,  for  1<>22,  .  , 


hppn  6S.2  ppr  ppnt  .  hnt  this  wa.s  ip- 

dllPPd  in  lilt  PXliPl  iPIirP  of  iri23  b.v  Total,  for  1 92.T . 

nearly  per  rent  ,  working  out  at  Total,  for  1922. . . . 

f.n.l  per  cent.  Thf  ri2.3  perrentajin, 
however,  wa.s  min  h  higher  in  turn  ! 

than  that  of  1021  when  the  I'ntio  was  !  ''*^‘*"'‘,1  . 

only  58  3  per  rent.,  ,co  that  the  year  a  "la” . !!!!.!!!!!! 

1523  stands  midway  in  r.atio  of  losses  Autocar  . ! . 

hetwfen  1!»21  and  ]!i22.  wIk-ii  there  . 

....  ,  ,  .....  British  and  r.iiroiHan  . 

was  a  difference  of  nearly  lo  per  British  (tenoral . 

f  British  Oak 

British  Traders  .  . 

^2/M>1l,00)l  Ilirreiise  rrelllilinis.  Caledonian  . 

«  ar  and  (roncral  .  . . . 

The  fire  Im.siness  of  1023  showed  '  . 

a  substantial  increase  over  that  of  China 

the  previous  year,  the  premiums  j  i  "i""  . 

earned  infie.l.sing  lIOIll  $lS.lhS,.>JU  of  |  Kagle,  star  and  British  I lominiona.. . 

3022,  to  ?5th218.10C  for  1!l23  an  in-  '  Emplo.ver,  I.iabilily  . 

crease  of  over  S2,lJ(l0.finfi.  'Iniss  l-^^tHd^nUandFire.; 

premiums  increased  from  ]  (luardian  Awiirance  . 

to  ST2,'110,020.  j  Law  Union  and  Kock  . 

!  I  iverpool  and  London  and  (ilobe. . .  . 
!*(!,' l.‘t,ll(MMl0(l  ill  rurce.  London  (Guarantee  and  .Acrident  .  . . 


•mount  of 

Net 

Net 

X*t 

GroH 

poUein 

amount 

amount 

pruBlumt 

prgmtumi 

Brw  and* 

■t  riik  at 

of  lottea 

vritteo 

writMD 

teiMved 

date 

incurred 

1 

1 

1 

1 

$ 

217,616 

478,139 

36,878,870 

29,118,884 

196,118 

3,271 

3,271 

328,260 

700,016 

2,060 

38,786 

167.660 

12,708,778 

6,767,428 

17,091 

328,809 

346,036 

123,799,116 

78,010,888 

290,242 

26,363 

339,208 

2.712,108 

1,865,082 

2,701 

178,907 

299,110 

28,679,788 

22,291,582 

120,400 

168,624 

380,676 

28.971.664 

20,214,968 

84.220 

187,273 

363,781 

26,486,847 

33.982,461 

98,099 

96,849 

226,822 

16,645,132 

12,899,888 

60,383 

3.’>8,789 

710,069 

55,141,848 

50,980,866 

168,359 

131,636 

199,427 

15,113,168 

14,207,976 

70.365 

45 

21,322 

896.975 

None 

None 

Non« 

None 

None 

None 

None 

2.864 

3,670 

408,082 

301,257 

None 

2,049 

2,067 

206,600 

672.826 

929 

199,336 

467,493 

39,788,098 

36.847,782 

189,919  , 

34,016 

118,861 

11,292,462 

8,247,842 

10,646 

125,899 

229,019 

26,882,669 

32,740,697 

60.840  ’ 

26,810 

54,998 

4,961,770 

3,140,622 

8,580 

280,794 

593,920 

61,864,796 

36,178,671 

192,911  • 

7S,08S 

151,688 

12,918,284 

10,094,767 

36,320 

98,027 

434,118 

43,961,064 

28.849,779 

66,963  i 

248,889 

276,870 

28,820,942 

16,047,479 

169,218 

84,809 

074,142 

25,774,688 

7,684,329 

40,838  i 

.39,f>04 

69.560 

4,679,091 

4.648.668 

14,270  1 

177,201 

360,936 

30,467,260 

23.966,406 

106,186  1 

None 

None 

None 

None 

None  ' 

148.65R 

.357,618 

35,446,600 

23,622.782 

83,919 

26,758 

27.608 

2,.599.825 

6.769,466 

20,786 

298,131 

657,230 

60,467,616 

41,736,429 

174,221 

None 

None 

None 

None 

None  1 

197,815 

.5.55.416 

.53.281,017 

.50,756,723 

177,337  ; 

141,743 

324,860 

33,575,016 

28.900,606 

86.HI6  ' 

None 

None 

None 

Non© 

None 

704..377 

1,414,018 

1)8,255.706 

110,004,002 

527,551  , 

12,488 

12.650 

995.456 

1,181,761 

10,588 

None 

None 

Nono 

None 

None 

225,769 

479,1.40 

42,178,804 

25.276,555 

144,984 

140,935 

2.34.790 

21,076,750 

20,300.384 

103,83b  , 

268,710 

549,219 

43,122,043 

35,664.368 

180.720 

188,816 

3.52,644 

31.841,440 

23,751.656 

108,267  1 

5,398 

5,440 

710.640 

1.881,928 

3,873  ■ 

168,877 

■431,7,54 

41,629,406 

38,781,015 

92,808  , 

.39,979 

118.591 

11,’237.338 

6,780,800 

U,463 

76,37.3 

190.645 

18,632,597 

9,983,049 

40,943 

676,810 

982.224 

309,126,431 

106,069,161 

419,137  1 

.288,749  13,694,9271, 

446,760,078 

384,705481  4468,242 

.7.36,410  14 

,155,2361, 

362,606,962 1, 

312.644,962 

,690,307  i 

MESSENGER  INSURANCE 


Robbery  and  Theft 


With  or  Without  Violence 
We  Issue  Every  Kind  of 


Robbery,  Hold-up  and  Burglary  Insurance 


Reasonable  Rates 


Lukis,  Stevtart  &  Co.,  Limited 


Main  6302’ 


232  St.  James  Street 


Fire  Loss  Ratios 


Men  of  the 
Moment  in 


INSURANCE 


Fire  Insurance  Results  by  Provinces 


CANADIAN  «  0!WPA\ir> 


NTT  rSEMTl  MS  WDITTFN  HT  rHOVINCFS 


BBITISH  COMPANIES 


London  Guarantee  and  Accident. 
London  and  lyancashire  Insurance. 
Ixindon  .Assurance  . 


'I'hc  net  amount  of  fire  insuraiiec  ' 
in  force  at  the  end  of  1923  was  $6.-  i  Motor  Union  . 
713,750,805.  .showing  an  iucreaso  of  National  provincia 


733,750.805,  .showing  an  increase  of  •  < 

_ _  A.tr*-  AA/i  t  -..t  I  ^orth  British  and  Mercantile..  .. 

over  $,>6d.00O.00O.  compared  with  the  |  Northern  .Assurance . 

total  for  1922,  which  was  $6,348,637.- i  ^'jrwich  Union  Fire  ,  ... 


eating  an  increase  in  the  last  two  I  Patriotic 

years  of  nearly  $700,000,000.  1  of  London . 

Uhile  premiums  were  higher,  the  !  Prudential . 

net  losses  for  the  vear  were  lower  i  ^^“^‘nsiand . 

in  ammmt  u  rUI  in  r.nrnnnt.,ov.  I^val  UM-hange . 


360,383 

401.503 

43,084,353 

60,614,509 

82,264 

122,469 

11,872,361 

7.508,892 

778,412 

1,002,133 

92,637,969 

111,498,164 

110,890 

133,010 

11.988,986 

11,36.8,600 

435,290 

600,968 

69.006,668 

56,380,752 

20,218 

24,581 

3,235,466 

2,384,860 

131,744 

204,097 

22,705,158 

17,912,207 

216,121 

305,306 

25,243,910 

21,606,678 

300.296 

366,559 

85,847,216 

36,388,885 

453.597 

686,968 

60.699,691 

73,084,830 

218„564 

326,982 

39,245,187 

27,360,361 

16,826 

24,874 

2,380,242 

1,602,168 

271.066 

417,922 

40,921,762 

36,144,226 

1,663 

6,026 

263,820 

Nunp 

948, .509 

1,2,50,561 

150,371.499 

1.39,360.446 

1 19,993 

160,466 

16.216,883 

12.552.399 

109,720 

557,502 

54,799,670 

53,313.655 

712.921 

922,842 

96,924,065 

108,381,240 

99,320 

247,205 

24,140,278 

12,802,125 

386,221 

466,855 

55,346,816 

54,384,887 

1,586,443 

1 ,863,893 

178,100,728 

194,647,146 

373,410 

454,321 

42.601,748 

52,573,927 

1,489,117 

1,962,736 

171,385.859 

203,268,408 

431,896 

638,627 

60.847,514 

52,759,766 

1,370,219 

1,661,699 

166,131,342 

186,607,842 

609,571 

701.185 

65,586,182 

83,498,435 

179,248 

260,475 

31,305,052 

26,834,64,5 

147,990 

188,767 

21.700,424 

17,577,425 

137,885 

194,293 

19,945,263 

17,468,497 

1,153,029 

1,476,573 

147.682,246 

173.029,610 

970,791 

1,173,600 

103,408,693 

129,882,960 

1,108,496 

1.392,054 

128,034,849 

147,194,361 

.384,752 

493,361 

46,810,465 

48.697,163 

442.880 

563,071 

60,041,459 

52,878,575 

93,163 

122,646 

12,620,711 

11,690,792 

1,204,166 

1,620,748 

144,846,295 

166,609,102 

224,661 

262,066 

24,603,332 

29,233,612 

.Stadia  Firo 

nf’S;..  '  -^mi.pnieh  t-'armfr, 
'  Beaver  Fires 
-5’??..  Britiah  Ameri.-a  .  . 
British  Colonial 


19211  1922  1921 

«:)  71  7l>  11  PS  19 

<12  9S  ns  92  ;;  (lo 

44  1.3  ;(('  19  2)  61 

99  fit  PS  51  .5H  7-1 

Id  «.5  142  15  81  94 


in  amount  as  well  as  in  percentage,  ;  nuyal  insurance 
decreasing  from  $32,848,020  to  $31,- j  Boyal  Scottish. 
860,107.  Scottish  Metrop( 


.97,521  3,806,3.27 

332,944  30,682,700 

867,486  85,01 0,258 


3,806,3.37  3,462,694 

30,682,700  31,861.052 


Hritibli  CuiDpaiiies  Le«.d. 


Scottish  Metropolitan. 
Scottish  Union  . .  .. 

Sun  insuranre  . 

Union  .Assurance . 

Union  of  Canton . . 


869,.596  1.067,106 
640,613  841,144 


29,649,093 

25,180,875 

48,642.915 


27,601,665 

30,084,056 

66,535,329 


92.875,349  116,417,285 

89.585,593  91,923,674 


British  companies  continue  to  lead  !  uniteVAriS 

all  three  groups  in  the  amount  of  in-  i  lyorid  Marine . 

surance  in  force  and  new  biisines.s  j  vor^hfre  . 

during  the  .vear.  Caiiadiaii  com-  I 

panfe.s  failed  to  hold  their  own  w  ith  (  Totals  for  1 923 . . 

the  British  and  foreign  conipctifors,  j  Totals  for  1922 . 

their  net  premium.'!  fell  from  $6,.  I 
736.000  lo  $6. 288, boo.  a  decline  of 

nearly  $500,000.  The  British  cof-  Aetna  . 

panies.  on  the  other  hand,  showed  an  Underwriters . 

increase  of  nearly  $800,000  in  net  AUiano‘“inLrahce.  ;;.'.\\V.V.^^^ 

premium.^,  up  from  .823  681  OOO  to  Arncrlcan  Alliance . 

$24,475,000,  Tlie  foreign  eoninanies  . 

iTiaini}’  AincriCHn.  uuido  a  grofltcr  uet  American  Kquitable  . 

gain  than  the  Briti  Oi.  increasing  ''"‘^'I'-aT,  Kuhauge  . .  . 

their  premiums  tiy  .$1,700,000.  being  AmScan  in;urancc''.” .  X  ! 
up  from  $17,7,50.000  lo  810  454  000  .American  I,loyd.s . 

'  ’  '  ■  Baloisc  . 

C'ilimdifiii  ('oiii|iHiiies  Bonn.  . 

<  aU'dtfninn-.Xnu'rican  . 

From  the  slarulnoint  of  net  'minimt  ‘>lif'>oii«  . 

of  ilisin-t  nc-  ill  iv,.  n  '^Otlt  (  cntral  Mamifacturers  Mutual., 

oi  iiisinanc«  lu  loicc  ou  December  <  itizens of  Misstmri  .  ... 

31,  1023.  tlie  figures  sliow  that  the  '/''umbia 

fanadiau  coiniMnies  decreased  about  ^^n“‘ '  ' 


ion  of  Canton .  559,690  729,371  71,224,832  68,116,060  449,663  |  Western 

ited  British .  99,090  120,620  13,893,368  11,928,183  57,896  | 

rid  Marine .  84,421  46,918  4,491,956  3,493,381  9,298  i  FOREIGN 

igtsze  .  114,350  148,322  14,228,069  10,313,051  76,748  i 

kshirc  .  395,477  617,208  48,968,369  61,162,261  319,669 

Totals  for  1923  .  24,475,168  31,418,9063,061,914,5323,366,391,166  16,237,781  j  Affiliated  Underwriter 

Totals  for  1922  .  23,681,866  30,233,6492,841,995,2973,197,199,744  16,920,368  I  AffianwYnsurance  I 


British  Northwestern. 

«7  2fS 

.*S6  KT) 

11 

58  1 

Canada  Accident  &  Fir-’ 

ri3 

78  HI 

V) 

61 

Canada  National 

r)2 

62  08 

5(1 

33, 

■  Canada  Security. . 

63  2« 

82  13 

<*6 

98  1 

'  Canadian  Fire. 

■16  92 

44  97 

81 

2d  1 

Canadian  Indemnity 

.53  17 

72  89 

5( 

9.%  1 

;  Canadian  Lumbermen V 
j  Canadian  Surety. 

32  11 

87 

Cumberland  Farmers. 

8:; 

3o  05 

8T 

78  i 

Dominion  Fire 

172  7:. 

77  20 

7(, 

76 

i  Dominion  Gresham 
'  Dominion  of  C'anada 

ni  ni 

n  78 

!  Guar.  &  Accident 
Knsien  ... 

40  85 
8::  05 

40  ir> 
.53  87 

31 

(pi  ‘ 

Fire  Ins.  ('n.  of  Canada 

68  80 

55  81 

5.I 

10 

General  .Arc.  of  ('anadu . 

49  2« 

42  87 

5.j 

25  1 

Globe  Indemnity ... 

58  lO 

46  54 

89 

It  . 

Grain  Insurance. 

68.94 

78  68 

4H 

79 

Guardian  Ins.  of  Canada 

48  16 

66  22 

H6 

38 

Halifax  Fire  . 

.36  18 

66  55 

47 

72 

Hudson  Bay  .  ..... 

Imperial  (iaur.  &  Acc 

59  47 

51.62 

61 

29 

Imperial  Underwriters... 

.57  30 

67  90 

4’1 

81 

Kin<^.'i  Mutual  .  , . 

77  49 

84  81 

66 

14 

Liverpool  Manitoba.  . 
London  lyancashire  Guur. 
and  Accident . 

00  46 

59  00 

52 

40 

T^ondon  Mutual ........ 

89  67 

184.35 

78 

08 

.Mercantile  . 

Merchants  Casualty. . . . 

46  09 

53  11 

40 

64 

Mount  Royal . 

69  00 

63  05 

68 

78 

.Mutual  k^ie  ...  . 

81  70 

98  27 

43 

U  1 

North  American  Acc.  ... 

1 

North  Empire . 

64  20 

106  9-1 

78 

63 

North  West. .  •  •  . . 

78  64 

76  96 

46 

29 

Occidental . . . 

71  13 

71.67 

71 

95 

Pacirtr  Coast. . . 

57  28 

53.27 

49 

84 

Paoilie  Marin© .  . . 

167.96 

176 

43 

Pictou  County  Farme»». 

71  75 

79  63 

9 

94  1 

Quebec  . 

55  57 

36  59 

84 

41 

Reliance  .  . . 

.36  16 

66  82 

30 

02  ! 

Scotish  ('anadian . 

58  61 

63  14 

99 

68  j 

Western.  .  . . 

72  76 

75  60 

62 

55  j 

j  Albert!  ...... 

British  CftlnmLf!  ... 

Manitoba  . 

Nsw  Brunswick  . 

Nova  Scotia  . 

Ontario 

!  J’rincp  Kd^ard  Inland. 

Quff>«N-  .  . . 

Saakatebwan  . 

.  y  ukon  . 


Alberts  . 

;  British  ( rolumWa .... 

Manitoba  . 

I  New  Brunswick  . 

j  Nova  Scotia  . . . 

Ontario 

!  Prince  Edward  lakand 
’  Quebec  .  ...... 

Saskatchewan . 

I  Yukon .  . 


<’an.  Comp. 

RHt  ('’‘TiBp, 

For.  Comp 

Totab 

$736,658 

$1,482,870 

S1,416,:l94 

$8,635,717 

750.984 

2.I75,0.^.9 

2,314.63.3 

6.2-tfl,656 

800,692 

1. 596.69(4 

1 ,534,766 

3.932.148 

846,79;. 

!  .029,<»22 

912,714 

2.288.631 

412.197 

1 .084,106 

1,067,844 

2,5U,UT 

2.988.109 

9,862.006 

6,022,995  . 

18.348.110 

37,195 

122,884 

66,077 

225.656 

L?>44.902 

8,085,851 

4,681,579 

12.611,832 

1,030,807 

1.510,7.3.5 

1,53-4, 311  ■ 

4,076,363 

842 

6.654 

2,967 

9.983 

"T^RE»-B> 

PROVl\rES 

Can.  Cony). 

Brit.  Comp, 

For.  Comp. 

Totah 

440.:1?9 

L01,8,.3T7 

940,640 

2,394.808 

518.579 

!.  138,627 

1 ,602.308 

3,254,514 

474.867 

1.180,289 

1.137,289 

2,791.945 

831,075 

714,8,02 

440,820 

1,486,787 

192.108 

.874,735 

518,491 

1.085,334 

2.052,86! 

5.966,129 

3,836,929 

11,855,919 

'  19.997 

56.954 

20,678 

97.629 

1,648,630 

3,949.415 

3,188,269 

8,726,314 

626.009 

806,876 

831,894 

2,254,779 

IjJon© 

Non© 

Kona 

Nona 

.1.  T.  4VTLS0y.  j 

Definite  conimencemcint  of  opera-  i 


T-rr  FATSES  ffBATTED. 


[policy  loans  14  pesr  emt,  ®nd  ftrst 


'Hio  folHwdng  licenses  to  w  rite  ad-  mortgagoR  18  per  cent.  An  evnilahle 


53  61  63  14  j  surance  man  w"ho  has  (iovoted  a  great  t  classes  of  insurance  have  $81,000,000 

72  76  75  60  62  55  surance  mail  wno  nae  aovoton  a  Kreat  PTante-d-  makes  possible  the  paylrtg  oat  to  pol- 


EOREIGN  f'OMPA.\IE.S 


deal  of  his  time  for  a  numlieT  granted: 


yeaiT?  past  to  the  .Maritime  Province 

1  922  1921  _ 

69  40  65  47  52  96  Mr.  MTlson  entered  the  life  Inwiir-  Caledonian  Insurance  Company: 

’76  <r»‘o3  9c>  7R  I  anco  business  in  I’b'ederif-ton,  N'.B.,  in  -  prlnkler  lei^age. 

90  5i  6^37  68  30:  the  summer  of  1900  as  a  part  time  ^Scottish  Me|tr(>poHton  Assui^et 

26  00  86  12  20  02 1  ,jjp  Temperance  A  Cren-  Company  Linilted:  Spnnkler  leak' 

81  m  ‘65  56  '56  23  !  eral.  through  the  E.  R.  Machum  Com-,  tornado. 

79  .34  60  .59  72  61  !  pauy  agency  in  St.  .lohn.  The  next 

60  9?  ‘  .  year  this  company  was  aimalgramated  j  ADDITlOAf  TO  HKAP  OFFICE. 


Brttteh  America  Aswrance  :  Tn-ho*'’^d«™  an  amount  in 


land  Transportation. 


Caledonian  Insuraince  Company;  accomplish  me  nt. 


anco  business  in  I’b'ederif-t on,  N'.B.,  in  Sprinkler  le^age.  io.^T>*ririinrcrm»ir  -laTrmTr.T 

the  Slimmer  of  1900  ns  a  narf  time  Scottish  Metropolitan  Assurance  NORTHWESTERN  METrAE  FIRF. 


FOREIGN  COMPANIES 


72,691,494 

12,693,286 

13,691,062 

30,689,150 

1,704,108 

None 


76,876,314 

10,111,898 

12,078,087 

27,563,469 

702,056 

None 


C  iiiiailiiiii  (  oiii|iHiiie>i  IRm  ii. 

From  the  .slaiidpoint  of  net  anioiint 


$28.0uf>,IIUU  and  fid  I  b(ilow  the  $1  -  Cuntinental 

oon.ooo.ouu  mark.  The  Rriti.nh  com’-  h, X6r,'’'p, ^ 


'  "  ■ . . . .  I  ne  Mriti.'in  com¬ 

panies  iiinmased  ihoi,-  ,oijil  in.snr- 
auce  by  .$::.l!i7.iiiiri.ii0(i  to  $5,506,000,- 


Liiuitablf  Ki'-p  and  Marine . 

Fidplit;. -I'lictHA  . 

Kiro  .^ss^l•'i^lli<m  of  Uhiladrlphla. 


!*!!^  nearly  Klremcn  ^ 


OOO.  Tlip  t(U'ei;;n  eoikspanio.s  inerpas-  Franklin 
ed  by  over  .$i-:.5.noo.ono  and  rose  iprard' 
from  $2,i.5S.nno,nnn  to  $2, 562,000, noo,  '  •'•iene  K.ib 

—  j  Globp  and  RuIk' 

lieconl  n,\\rrOTince.S.  Strain  hfahn 

J/mat  .Am<*ri4*an 

7akin;i  the  reeordp  bv  provineps 
fhn  net,  prpiiiiump  paid  ‘  for  in  On-  Hiil^M^insuranr.. 
tario  lorl  with  a  total  of  .^18,318,000.  imperial  .Xgsurui 
Quebec  wus  second  with  Sision.nnn. 
and  British  (  ohjtnhia  was  tliii’d  w  ith  Insurance ('o.  of 
$5,240,000,  Lumberrnen'r,  In 

rru^  .  •  c  .a  ..  .  .  Lumbermen's  I’l 

riip  pieniimiis  of  the  Hriiish  eoni-  J.cmber  Undcrw 


165,099 

316,824 

32,092,529 

23,372,441 

140,002 

127,953 

158,804 

14,822,086 

13,281,149 

101,564  1 

24,604 

26,610 

7,169.2.50 

6,156,260 

670 

157.680 

254,638 

29,466.753 

13,082,809 

96,046 

95,905 

169,818 

16,240,503 

10,692.223 

57,476  1 

56,182 

67,031 

8,788,371 

7,669,874 

47,284  ! 

M5.H97 

195,257 

16,222,890 

11,490,208 

64,576  : 

122.488 

228,223 

18,524,353 

11,392.482 

97,175  1 

52,681 

117,944 

10,978,362 

9,628,020 

34,897 

126,051 

162,697 

15,010,131 

14,070,682 

62,406 

HI 

102 

17,150 

18,660 

None 

,81,fi(i8 

45.822 

2,821,276 

2,615,864 

15,522  ! 

126,06:; 

198,903 

17,247,209 

12,661,053 

83,470 

5.S52 

13,125 

887,066 

838.336 

3,793  1 

200.8:>4 

298,061 

.'10.ir22.975 

25,544,210 

93,746  ! 

583.H21 

742,937 

70,588,458 

69,068,970 

.368,013  ' 

56,961 

235,170 

24,798,304 

7,189,070 

‘21,568 

480.286 

649,889 

61,604.178 

61,806,061 

288,307 

175.09H 

222.067 

21,882,494 

17,144,806 

67,111 

205.051 

122,395 

45,645.688 

20,712,674 

162,871 

144,146 

235,603 

32,043,635 

19,747,074 

150,933 

93,158 

126,530 

10,637,831 

18,679,627 

48,29i  1 

j  American  Alliance  . . , 
American  Autobmobile. . 

.American  Central.  . . 

372,781  American  Equitable. . . .. 
74,071  American  E.xchan?e. 
61,682  [  American  Fire  of  N.Y.  .  , 

161,196  j  American  Insurance . 

1,650  j  .Arncrican  Lloyds. . 

None  Baldise . 


excess  Of  lift  premtum  tocome— an-en- 


79  34  60  f>9 
2  72  361 


419  93  40,09  no  28  with  tho  ManuLiotiirprs*  Lifo  and  tn 


II  ?!  ??  Afr.  WHaon  *was  sent  to  Xora 

1 }  26  4  I  o6  .  ,  .  -  7  1 


_  mipa-uy  ..iimtou;  opru.aier  .eaa-  SaTimg^i  atld  dlwidendF,  paid  to  pol- 
,  age  and  tornado.  icyhc'.ders  of  the  Northwestern  Mu¬ 

tual  Fire  Association.  Winnipeg, 
ADDITION  TO  HF.AD  OFFICE.  amounted  to  over  one  million  dollai's. 
The  Imperial  Life  Assurance  Com-  an<l  a  snhslantlal  increase  over 

irw  Vian  hoitmn  n'nr»l'»a+'inTii5  fin  flia  ev-  HI--  f igU 709,  AH  increase  Itt  aUT- 


ADDITION  TO  HEAD  OFFICE. 


t)  -,:i>  ,1  ot>  ,  ,  ,  .  ,  ,  ,,  J.  ..  i  pany  has  be.giin  operations  on  the  ex-  .  ,  -  —  -- 

79  33  78  81  63  03  |  >cotia  in  Charge  of  a  small  <l7stri(n  plus  is  a  rare  occurrenoe,  these 


Jo  49  IfUs^  2^*  comprising  P!ct<ri.  -^ntleoni.sh  and  timeB;  1933  increase  $126,052,  after 

jOiiysboro  f.ountle.s.  with  headquar-  eaich  large  divideiwiE  paiy  to  poJicy- 


‘19  03  61  44  19  CxI^^w.  erectiou  of  the  new  building  bolders,  These  figures  wnere brought 

66  i9  72  02  72  ^  remuiiied  there  wTtli  the  same  extension  company’s  annual  state- 

11.8.  40  83  33  89  r^anv  u ut i!  ? 905 1  ho  was  then  „,„rtcs  high.  In  k<«P- 

.?6  66  M  S'?  d  S?  Iran.sfcrred  to  Halifax,  and  was  giiTu  .  structure.  The  ff*'  company  has 

68  91  54  83  71  21  increased  icrritoiw.  In  the  spring  “idlv  expanding  business  of  the  po id  in  losses  the  policyholders  have 
37  88  48,30  61  24  I  of  1907.  Mr.  Wilson  had  charge  of  the  ^  ‘  ,.,31  Life,  which  now  Iras  more  received  almost  a  doJlar  In  divi- 
'  I  (Confederation  Idfe  for  the  Proviiw-e  ,$i  .60  fioo.dOn  of  insurance  in  saving.9 

i2  04  62  2ojof  .Vova  Scotia,  eniaining  with  them  demands  larger  quarlere.  companj-  issues  the  only  non- 


Firemen’s  In.siiraniii . 


38  35  52  04  62  20 

79  20 

104  81  107  3.‘i  65  13 
51  82  27  ,39  70  47 


recei3-ed  almost  a  dollar  In  divi¬ 
dends  and  saving.9 

The  companj'  is.'=ues  the  only  non- 


until  the  latter  part  of  190S.  when  he  erection  of  the  exten.sion  will  iwrticipa.ting  flr« 


'7  Was  appointed  manager  lor  ^'ova  j  I.ife  offices  along-  *n.siira.nce  policy  l.ssued  tn  Canada, 


None 

21,931.46.3 

2,968.388 

32,513,286 


833,973  1,077,112  142,822,147 


None 

17,887,046 

8,854,196 

23,803,755 

92,974,020 

540,330 

70,388,979 

6,418,972 


Scotia  for  the  Canada  IJfe 


Imperial  .liiauruniie  . 

Individual  Underwriter. . 

InsuraiK'M  Cempiiny  of  North  America 
Insurance  ('<).  of  .Slate  of  IVnnsylvania 
Lumbermen's  Imlcronity  Exchange  , 
Lumbermen’s  Underwriting  .Ulliance. . 
L':mber  Underwriters  . 


panies  led  in  Allierta.  .Manitoba.  New  Manufacturing  Lumbermen ’a 


Bninswiek.  Ontario.  I•rince  Kdwiird 
Island.  Qiielicc  and  llic  Yukon.  For¬ 
eign  companie.s.  howcv(>r.  .uecured 


•Mechanics  and  Traders. 


10,528  17,867  916,960  540,330  9,729 

510,401  711,731  78,688,914  70,388,979  381,016 

147,955  179,908  8,100,669  6,418,972  60,729 

1,582,203  1.972.732  212,962,348  237,473,965  916,422 

1,917,947  2,386,161  205.748,670  214,368,124  1,137,294 

96,9.56  156,902  11,266,192  6,469,656  42.137 

45,923  119,197  84,112,027  31,182,027  13,872 

917.958  1,151,373  188,409,064  130,985,031  748,054 

146,936  200,226  21,128,366  16,871,591  81,324 

275,214  484,015  16,086,341  10,881,000  143,601 

291,688  877,193  21,564,298  16,807,890  179,288 

!>S,2S6  77,981  4.515,940  2,590,282  28,306 

231.466  286,563  15,988,396  12,620,902  182,816 


80  91  50  28  60  82 


55  33  51.42  79  60  1 


Columbia.  Nova  Scotia  and  Saskat¬ 
chewan. 

Relatively  the  Canadian  companies 
made  the  best  record  in  Saskatche¬ 
wan  where  their  total  was  fairly 
close  to  the  British  and  foreign  com¬ 
panies. 

Tiie  heaviest  losses  during  the 
ye^ir  naturally  were  in  Ontario. 


.once  caiTied.  The  total  there  was  S  hU™ 

•.  1 1  .boo.OOO.  Qurnor  wns  SPOOrid  Rossia  Inauranco  Uo.  of  America 
vitli  S8  72r).000.  BHfl  nriti^b  Sg  Paul  Fire  and  Martne . 

hia  third  with  $T2.'4.nnn,  Irdn^ieid 

_  -  Sprinkloreri  fiisk  . 

TORNADO  INSURANCE.  stuyvr5«int  . 

Tokio  .  . 

Tornado  insurance*  rerotd  in  *’*7®  . . 

was:_  premiums.  $202,45!1:  loss(4.  We^Tchea^er'’’ 

Stbl.S-vl.  For  1922;  premiums,  $153,-  „  ,  , 

TST*  1Ag•(.>^a.  aon  oro  Totals  for  192  JL . . 


Merchar.Ja  Fire . 

217,017 

258.'?71 

25,389,884 

23,008,887 

Millers  National .  .  ! . 

83,025 

97,664 

8,634,678 

8,180,720 

Mill  C)wners  Mutual  . 

30,031 

48,629 

2.417,596 

1,984,646 

Minnesota  Implement . 

147,955 

179,908 

8.160,569 

6,416,972 

Nalional-Ren  Franklin . 

183,829 

229,100 

19,136,803 

25,186,835 

National  Fire  of  Hartford . . 

658,021 

854,408 

76,252,616 

82,641.422 

National  l^nion . 

207,206 

278,460 

26,927.408 

26.341,869 

La  Naiionale . . . 

.578,736 

781.603 

66.921,690 

72.468,966 

Newark  . 

113.195 

211,893 

18,609,721 

13,895,821 

N«‘w  Hampshire . . 

17.5,002 

268,777 

24,994,237 

19,170,907 

New  .Terse V  . 

...  75,803 

122,014 

10,336,589 

7.871,089 

New  York  Re<‘iprocal . . 

4r»,ti30 

98,937 

88,918.262 

32,902.263 

Niagara  . 

...  303.040 

489,427 

63,868,131 

42.668,658 

Northwestern  Mutual  . 

668.401 

844.489 

38,<980,413 

34,299.828 

Northwestern  National . 

...  216,081) 

360,802 

28,567,062 

32.698,366 

Faeiftc  Fire  . . . 

151,791 

177.892 

19,193.835 

17.075,240 

Phenlx  of  Paris  . 

1.52,044 

222,186 

22.786,287 

21,026,930 

Phoenix  of  Hartford 

...  425.609 

689.929 

70,329,057 

60.620,940 

Providence  Washinglon  . 

148,529 

354,300 

86,168,358 

19,23-8,833 

Queen  of  .\meriea  . 

739,667 

943,046 

90, 4, YS, 412 

103,187,919 

48.29:  I  (ilous  Falls ...  .  94  87  70  8^.78 

NonD  Glnbf  Ruteorn  .  84  7fi  102  92  75  06 

t>0,66V  ■  Grain  I  dealers  Mutual. .  .  92  09  86  68 

21.894  Great  .\meriran  .  74  65  75..5!4  87  22 

191,643,  Hardwjiro  healers .  51  03  41.6.3  80  22 

698,676  t  Hartford  Fire  .  57  86  .68  23  47.99 

9,729  Home  Insuranre  «59  29  79  42  73  21 

881,016  Impirittl  Assurant'e  43  41  .  .. 

60,729  !  Individual  Underwriters.  30  22  19.07  17.53 

915,422  j  Insuranre  C’o.  of  North  » 

,137,294'  America .  80,91  60  28  60  82 

42.137  !  insurance  <!o.  of  State  of 

13,872,  Fsnnaylvania  55  33  51.42  79  60 

748,054  Lun;.bermen’B  Indemnity 

81,324  Exchange  .  .  52  22  112  89  . 

148,601  Lumbcrmen’sLinderwitiiiR 

179,288  Alliance  .  61  i6  58  24  86  19 

28,305  Lumber  Underwriters .  ..  52.98  114.65  149  01 

182,816  •  Manufacturing  Lumber- 

9,668  men's  .  78.97  50  72  97,86 

94,041  1  Meohanics  &  Traders,  .  .  59  95  83  02  86  91 

49,769  I  Merchants  Fire .  43  34  62.39  28  99 

52,672  Millers  Nationals  . .  59  95  58  53  65  26 

60,729  Mill  Owners  Mutual .  175.40  .  .. 

104,002  Mineaota  Implement  11  03  41.63  30.22 

474,607  I  National  Ben.  Franklin.  56  52  48  90  44  01 

161,788  I  National  Inr.  of  Hartford  72  13  54  76  96  48 

363,996  National  Union .  78  08  84  71  75  80 

79,026  La  Nationule .  62  90  57  (i7  57,92 

95,300  Newark  .  69  80  78  31  59,84 

39.866  New  Hamphirs .  54  46  67  52  85  19 

15,084  New  Jersey  .  52  59  74  75  36.37 


Ac  '.'1  xu  ii  (’8  89  <"anada  IJfc.  sf?le  the  new  skA’scraimr  planned  for  ^nd  the  large  volume  of  business. 

92  57  iaii  98  04  ^r.  Wilsoii  continucxi  with  that  southwest  comer  of  Adolalcle  written  during  the  lafrt  three  years 

94  87  70  58  83.78  coTnp.tny  and  In  that  capacity  until  victoria  streets,  is  exidence  of  the  raiyidity  xvlib -which 

9^  39  *86  88  ****  February.  192".  when  he  resigned  to  ‘  ’ _ '  such  a  policy  has  met  with  favor  In 

v’l  85  75.53  87  22  promote  tlie  interest.®  of  the  new  Ma-  ticT  BIRTimAT  Dominion. 

5]  03  41. at  80  22  lititTie  l.ife.  In  doing  this  Mr.  Wil-  ‘  '  The  Canad1a.n  premium  intvtme  for 

.^129  79  42  73  21  -soii  lias  establlsheid  in  the  east  a  com-  The  .Vfiitual  Life  Insurance  Com-  lt>23  amounted  to  over  .Ifuo.ooo.  Tbi.® 
4.141  .  "  pany  composed  almo.=ft  entirely  of  pany  of  New  York  is  SI  years  old  this  volume  of  business  has  been  secured 


‘  such  a  policy  has  met  with  favor  in 

ciwiT  KfRTimAT’  the  Dominion, 

‘  '  The  Canad1a.n  premium  intvtme  for 

The  .Mutual  Life  Insurance  Com-  11*23  amounted  to  over  .IfUO.OOO.  Tbi.® 


Maritime  capital. 


spring  and  it  would  seem  that  its  SI  since  the  company  extended  into 
years  have  fully  justified  the  belief  Canada  throe  years  ago. 

Electncal  Machinery.  and  hopes  of  the  founders  of  the  Mu-  The  .statement  shows  that  Cnradlan 

tual  Life.  experience,  of  lic’i-t  was  a  loss  ra- 

Insurance  on  electrical  machinery  piipures  in  finance  of  to-day  are  tio  of  only  3S  per  cent.,  which  com- 
1923  brought  in  $41,(163  In  pre-  almost  too  staggering  in  size  to  con-  pares  with  the  average  result  sr- 


-*>  ?is  I 119  m  I  niiums.out  of  which  there  •were  lossos 
'  ’  amounting  to  $32,173.  The  correa- 


a? -M  si  -lo  -28  99  nvluins.  $70,281  and  losses  $25,819. 

59  9.5  58  53  15  26'  Ad  INS  UATIOS 


vey  vert-  much  to  the  public  mind,  ciirfsil  by  all  companies  of  over  7o 
•Analysis  of  the  Mutual  Life's  state-  per  cent.  The  expense  ratio  amount- 
nient  tvill  show,  however,  the  fact  cd  to  2t>.S  compared  with  the  average 


17.5.40 . 

Fraud  Insurance. 

72  13  .54  78  98  48  In  ffaud  imsiifanco,  only  one  eoin- 

82  90  57  I'l’;  57  92  P'tnv.  iho  National  Surety,  wrote 

89  80  78  31  .59  84  liusin(>ss.aiiil  their  premiums  amount¬ 
's^’  59  74  75  38  .37  i  $18,311  5vith  losses  of  $3,006. 

i  i:ind.urtmar^^ 

39  28  44  80  33  22  1  V'-'  idont  .  .  .  r>r>.S4  7.5  13  Sfi.51 

47  54  42  61  35.29!  La.nra- 


that  Oi  per  cent,  of  its  total  assets  conrpuny's  coepense  ratio  o-f  over  4'* 
are  invested:  in  bonds  62  per  cent.;  per  cent. 


78  08  84  71 

82  90  .57  117 


179,908  8,169.569  6,416,972 

948.353  126,694,286  78,858,773 

502.761  61,986,080  46.126,592 

142,169  14, .586, 897  9,488,918 

484.028  48,2.56,674  44.899,829 

20,5.58  5,226,800  6.676,800 

114,629  13.263.308  10,611.689 

17,996,672 
8.561,944 
40,719,636 


192,068  New  York  Rcrip .  32  35  101  15  8  48 

262,568  I  Niagara  ...  8;l  ,39  57  51  69  85  I 

102.749  I  Northwestern  Miitua!  39  28  44  80  33  22  1 

84,873  I  Northwestern  National. .  47  54  42  81  35.29! 

72,848  I  Pacitie  Eire  .  55  91  57  91  21  67- 

209,352  i  Phenlx  of  Paris  47  93  7.5  61  63  54 

159,962  I  Phenix  of  Hartford  .  MO  19  66  IS  57  78 

432,555  I  Providenee  Washinglon.  107.72  57  82  48  30  I 

60,729  '  Queen  of  Amerii  a .  58  48  71  12  86  88  | 

362.242  ;  Retail  Hardware.  41  03  41  63  30  22  i 


!  problems  which  f.oce  the  country  and 
nP-gsdcIgi  mrknHJ’Fir»nc  P.Trliamcnt,  it  seems  interesting  to 

1  raae  \^oIlUlllOll^  scrwii 

in  United  Kingdom  l^praher.®  ag-tm  directed  .3ltention 
®  iiliirina  the  recent  parli.nmcntary  dc- 

I  p.,tc  as  conf  ribiiting  to  much  of  the 
(B.v  Trade  ('ommlssioner  Harrison  present  discontent.  Tbi®  is  llte  dis- 


107  72  57  82  48  30  I  Mof  tunil 

58  48  71  12  86  88  I  ine . 

41  03  41  63  30  22i.M„toi  Union  .  . 

Natif'nal  Provin- 


.onilon  ,\s®ur. . 
.Mining. 

Mot'  tuinl.®'  M.ir- 


176.173  221,559  21,320,091  17,996,672  102.166  |  Spiinklered  Risk 

70,385  109,208  11,698,864  8,561,944  43.866  Sterling 

327,308  404.574  .35,693,888  40,719,636  258,788  Stuvveaant 

165,050  221,068  28,145,8.58  21,859,516  176,660  Tokio 

229,491  852,877  38,718,930  27,936.009  157,817  1  L’Unlon  of  Paris..". 

19,464,280  28,908,0962.684,824.1462,862,664.608  12.469.134  WM^clie^sn'r*^* 


214,460  Rueaia  Ineurenee  Uo.  of 


53,478  America 
286,828  St.  Paul  l''ire  .t  Marir 
278  Security 


Springfield 
I  Sprinklered 


(87;  lossc.s.  $30.0.78. 


Totals  for  192!I , 


2S.UMdH  21.859.516 
38.718,930  27.936,009 


49  69  I  oIhI  ln'*tir 

Nernt'pnr 

2  04  15  .53  1  AcAhern  Asstir- 

74  11  .54  08  28  90  i  „  finep  .  ■  . 

58  0  6  63  19  41  80  Nc.-wicb  t  ninn 


42i'i3  IVaibon.) 

_  Ixindon.-  The  past  month  wifne.ss- 

^  ed  iirticiicaliy  no  alteration  in  liusi- 
4(150  conditions  of  any  lmport.3nre. 

I  Chief  features  have  been  the  spread-  ! 


pttrity  in  the  reinuiierHliion  accord'll 
thrtuighoui  the  country  to  workers  In 
so-callcd  "sheltered"  (or  natun.lly 
protcctcdl  irades,  and  those  trades 
whieh  are  subject  to  foreign  compe- 


41.02  injr  of  labor  troiible-.s  and  the  heavT  M'"*^'’' 


in  the  exchange  value  of  the  i  a..;  an  itlu.stralion.  since  Ihe  xnir 


frane,  both  of  which  would  obvious-  >  wtiges  in  th”  building  trade  have  im- 
l.v  tend  to  check  expansion  in  tradt'.  !  proved  by  from  fto  to  1  ht  per  cent.. 


.,3,;;  either  home  or  foreign.  j  dockers'  wages  have  increased  Sit 

■VYhile  there  has  happily  been  some  per  cent.,  railwajincn  s  lud  to  I'iO 
,11;'  still  further  decrease  in  uneinploy- i  per  cent.,  and  unskilled  laborer.®  hd 


07  76  64  73  25  '  ( >i'< 


( iuartinl  cc 
Palatini'.  . 


Totak  for  1922  .  17,750,084  24,046,0912,268.642^852,138,901,780  11,237,346  1 


RAIN  INSURANCE. 

Two  com’panies  covered  rain  iiisiir- 
ance,  with  premiums  of  $46,58:1  and  compame* 

*oo  o-r  ...ui..  ..iiu  Britiah  corapaniea 

losses  of  $o3,8.id.  Foreign  companies 


FIRt;  INSIBANGE-BECAPITIXATION 


6.288,749  13,694,927  1,116,760,076  984.705,131 


PLATE  GLASS  INSURANCE. 


Plate  glass  insurance  companies 
received  premiums  of  $661,947  and 
loases  were  $232,782.  For  1922  pre¬ 
miums  -were  $708,748  and  losses  $214,- 
555. 


..  48,168,310  68,435.0266.471,133,2916,348.637,436  32,848,020 


A  D  V  E  RT I S  l.>  (i  t’0>  FERFX  CE 

EXHIBFrS. 

Through  the  courtesy  of  the  Na- 


the  riioeuix  Mutual  Life  Jnsuranc-o 
Company  trophy. 


INLAND  TRANSPORTATION.  I  Surety  Company,  space  has  i’Jfne^'hy  ^hrc^SiuLe  "of 

^  I  been  assured  in  Its  home  office,  .New  I 

In  Inland  Transportation  ^nsur-]  Yo^k  citv  for  the  assembling  n- 1  ^  Is  the  plan  of  the  Insurance  Ad-;  ci.^rui'an  .\ss.u- 

anoe  premiums  were  $288,430  andi,  ,  assemoi  n,..  n..  i  oonferenco  to  display  the  I  -mcp  .  .  .  . 

lo6e«s  $121,801,  as  compared  with  exnihils  exhibit'?  of  tlic  winning  contestaL:  at !  Union  & 

1922  figures  of  premiums  $280,763  of  the  rue4r.berB  of  the  Insurauce  .a  su'eseq-Ght  uiacting  of  the  members  r  iv^rnr;,.;  r.  V 


and  loeses,  $78,407. 


.a  su'rscq-Gh't  uiacting  of  the  members 


IveiUslng  Ckir  fcrencc  who  cempite  I'ov  some  Cme  this  fall. 


kritisii 

CO.V11 

Patriotic.  .  .  . 

Phoenix  of  Ism- 

30.77 

67.  .5  3 

7  38 

1923 

1922 

19 

21 

don  . 

56.68 

69.26 

56.77 

AUiaiiic 

60.12 

76.73 

49 

8  7 

I’rovinoial  .  .  . 

67  76 

70.62 

56.53 

Allas .  . 

62.42 

S7.15 

4  1 

tj'.ieenslaiid  .  . 

96.44 

67.63 

57.78 

-VlltO  At 

70.UJ 

36.48 

4.5 

S3 

Katiwa.v  Pas¬ 

Hrliish 

'I'own  . 

62.15 

73.92 

72 

19 

sengers  .  .  . 

53.27 

British 

H-nnral . 

4  2.68 

56.07 

49 

1  1 

Hoyal  Kxebangp 

57.56 

37.09 

nniish 

)r1\  . 

,5.5.16 

79.15 

a.rvnl  Insurance 

89.65 

60.80 

59.63 

British 

Trader.*. 

77.57 

S4.09 

63 

48 

Hoval  Scottish.. 

70.37 

71.23 

60. 4  2 

( 'a  led*>n 

an.  .  . 

61.36 

85.71 

52 

50 

rii  ottlsh  .Mclropo 

58.30 

t'ar  <&  (j 

on eral  . 

72.81 

57.18 

01 

lit  an  .  .  -  ■ 

62.96 

4  3.17 

Cent-ufx 

bS.S  5 

67.87 

.51 

20 

.sicottish  I'nlon  . 

56.65 

49.45 

43.08 

China 

39.35 

33 

83 

Fnn  Insurance. 

56.23 

72.49 

51.12 

Com  nier 

Union . 

62.39 

73.38 

57 

49 

Traders  &  Gen¬ 

92.31 

v’ornhil 

49.60 

11.27 

eral  .... 

66.61 

78.68 

Eaglp  Star  and 

Union  .Assurance 

83.85 

57.13 

Blit.  I 

■omin.  . 

69.70 

8  2.67 

62 

92 

Union  of  (.''an- 

80.34 

86.16 

Km  plo>' 

ei  s'  I.ia- 

ton  .  •  •  • 

79.00 

hil  it> 

52.61 

7g.87 

48 

15 

Union  Marine  . 

58.4  2 

34.61 

.‘Uiffoliv 

66  59 

80.42 

49 

49 

United  British  . 

(i»n  ,\e 

'ident . 

Vangtsze  .  •  • 

67.12 

48.94 

8V.46 

l•'ire . 

58.66 

17.40 

55 

66 

Yorkshire  .  .  . 

80.82 

121.94 

80.91 

( Liardia 

11  .-Vssiu  - 

The  figures  foi 

tlie  foBowins 

com- 

$i  nee 

62.97 

92.18 

53 

65 

panics  arc  rooord«Hl  for  1928  only: — 

l.au  U 

nion  & 

Anglo-Scottish.  lo.ss  ra 

Uo  40.91; 

Brtt- 

Hock. 

.5  3.58 

50  .36 

45 

68 

ish  &  European. 

11.28; 

Central. 

17.14; 

Ltvprpool  &■  l.on- 

Prudantiai,  (54.72;  ‘World  Mar2no, 

dnn  & 

Globe  . 

55.30 

60.70 

49 

44 

27.01. 

7  38  i  meat  .and  the  dock  strtke  was  .sct- 


In  coritrasi.  skilled  men 


tied  so.aoon  after  It  commenced  that  '  In  the  engineering  trades  are  only 


it  only  delayed.  Instead  of  annihilat.  |  receiving  an  increase  of  from  42  to 


ing  business,  demands  for  higher  i  45  per  cent.,  shipbuilding  18  to  26 
wages  and  better  conditions  are  be- |  per  rent.,  agricultural  labori’rs.  -56 


ing  made  from  many  quarters  under  !  per  rent.,  and  cotton  operatives  61 
the  threat  of  a  strike.  Industries  !  per  cent.  The  direct  result  is  that 


'affected  at  the  moment  include  coal  !  the  lack  of  employment  in  the  im- 
I  miners,  tram’wayinen,  transport  |  protected  indutries  is  altogether  out 


while  it  is  to  be  hoped  that  the  con-  j  istiiig  in  tlie  sheltered  industries.  In 
ference.*  now  being  held  will  end  in  ,  the  case  of  shipbuilding,  unemploy- 


wages  which  usually  results  means  ;  Minister  of  iMthor  to  reach  th 
an  Increase  in  the  cost  of  production,  j  plorable  figure  of  34  per  cent. 


generally. 


liiemiiloyment. 


The  Finantlal  Times  reacbes  « 
class  of  ])oople  who  are  interested 


As  this  question  of  unemployment  1  able  to  buy  investment  seenri- 
overshadows  in  importance  the  many  ties. 


THE  FINANCIAL  TIMES, /MONTREAL,  APRIL  4,  1924. 


Gain  of  $5 2,000,000 in  Life  Insurance  Effected’ 
in  1923  Marking  Second  Best  Year  in  History 


Companies  Created  $566,000,- 
000  of  New  Business,  or  at 
Rate  of  $1,880,000  Daily— 
Includes  Group  and  Thrift. 


CANADIAN  COMPANIES 
GET  $347,000,000  OF  TOTAL 

Net  Premium  Income  of 

800,000  —  Assurances  in 
Force  Gain  $263,700,000  to 
$3,500,000,000  —  About 
$900,000  Net  Improvement  a 
Day.  , 


The  husinrps  of  life  insurnnte  iiil 

*  Hiiada  dur'iiK  11*1^1  A\as  a  most  suc-^ 

•  '’■'sfiil  and  excellent  one.  Jt  t;,,. 
eeeond  best  year  in  lii.story.  being  ( .\- 
eeoded  only  In  iic’o. 

-Vow  assuranee-:  written  in  the  ,\eai  , 

■  by  all  coinrtanies  opeiatinK  in  t  an- 
ada  in^oi\erl  tiftl.ftofi  polleir.-?  teitre- 
^fiiitlng  a  total  .cross  of  J^'ll  .l,s:.M.7 
In  itii’e  tbrie  were  wriiicn 
I'olietes  for.  S.SbJ.S.SO.Oli'.  Net  bnsi-.i 
nes.s  cffeeferi  in  wa.s  .i.',  tK.t; In,- ' 

^"11  while  iti  it  was  S.'aC'.e-^r, 

In  the  leeorrl  year  of  a  total 

of  6.j5-1Tr,  policies  were  written  litr  a, 
uro.-s  value  o!  *6 1 1 TTS/'O-j  and  h  net 
of  J03i’.l  U'.5('o.  I 

\  StirprlsinK  ttesiil)  ! 

M.  can  be  .seen,  tberefore.  that  the! 

je.tr  has  been  a  snrprbincly ! 
cood  one  for  the  liie  eonipanies.  es- 
peeially  so  when  it  is  renienibereii 
that  the  1b?(i  record  was  the  resitlt  of 
po.si-nar  boom  times  while  the  1023 1 
tear  waft  one  of  slow  recovery  from! 

I  lie  bttsiness  readjustment  of  I!t21.' 
niili  anytblue  bttt  boom  conditions  i 
ilio  rtile.  ! 

fp  *;t7.(K>«.oo(». 

I'be  new  ordinary  life  a.sMiraucc^ 

iiitcn  ill  the  jear  rr,ipreseii't,  j  a.ll^ 
increase  of  27.o1n  in  number  of  poli- 
eips,  .*l7,:i31.,Mr>  .eros.s  taiiie  an.d  Stfl.- 
.■bil.lti7  net  value. 

Net  pretniiini  Income  from  ptirely 
'  anadian  bitsiners  during  the  jear 
vas  1 7.R'17,f*5ii.  eompared  with 
Mofi.SSC.7fto  in  If'SC.  an  liierease 
in  fa\or  of  ibJS  of  .510.1161,230. 

l..)00,IK)0  rolloicfi. 


Readers  of  the  Year  in  \ 
_ Life  I nsurizncj^  FjeUK 

During:  1923  the  Metropolitan  Life  of  New  'I'oik  wrote 
I  he  greatest  net  volume  of  new  assurances  in  the  Dominion, 
bringing  into  effect  $88,408,219  of  new  business.  The  lead 
over  all  other  companies  is  held  by  the  Metropolitan,  but  it 
should  be  gratifying  that  the  honors  of  second  place  go  to  a 
purely  Canadian  company,  the  Great-Vi'est  Life.  Winnipeg, 
with  $49. 1  32.483  of  new  business  written  in  Canada.  In 
third  place  is  the  Prudential.  New  'i’ork,  with  $46,502,022; 
next  comes  the  Sun  Life,  Montreal,  with  $45,388,502.  and 
in  fifth  po.sition  is  the  Mutual  Life.  Waterloo,  having  created 
new  business  valued  at  $33,555,572. 

Business  in  Force. 

It  is  to  he  noted  that  at  the  end  of  the  year  the  Metro¬ 
politan  held  first  position  in  respect  of  the  purely  Canadian 
business  in  force.  It  had  1.921.652  policies  for  $525,604,- 
Hi  J.  The  Sun  Life  ranks  second  in  this  tabulation,  and  the 
Great-West  third,  with  157,995  policies  for  $329,.353.90 1 , 
and  14  7,061  policies  for  $328,244,055,  respectively.  The 
race  for  second  place  is  a  close  one  ! 

Mutual  Life  of  Canada  is  fourth  with  125.264  policies 
for  $2  58,981,997;  and  Prudential  fifth  with  956.648  poli¬ 
cies  for  $239,061,138. 

The  above  figures  include  ail  policies  written  and  in 
force  in  Canada  in  192  3,  including  ordinary,  industrial, 
group  and  thrift  assurances. 

The  figures  for  the  ten  le.ading  companies  compare  as 
follows  : — 

Leading  Companies  in  Canada. 

In  force  at  end  of 
New  Assurances - 192  3  ■  ■ 


Accident  Insurance  j 

I’mniiinis  of  ith 

I  liiiins  of  $1,111,037). 

Till'  in  cmiiims'  for  accicipnt  insur-  \ 

,  ancp  in  1!»23  were  $2,567,5.')7.  wltii' 

I  claini.s  of  .51.114,035.  In  1022 
record  w:is;  rremiiims.  .52,125.668  and  . 
claniis,  61,021,618.  I.siK), 

In  comhiiied  acridaiit  and  sickness  ISO.’), 
premiums  were  51.180.637  and  lo.sses,  HHIO 
5,':02.SOS.  '‘.HV) 

Tbe  detailed  record  for  accident 
insurance  was  as  follows; 

rrrmiuTns 


Growth  of  Life  Insurance  in  Canada 

NET  AMOUNT  OF  INSURANCE  IN  FORCE  IN  CANADA  1S78-1U3 


cident  . — . 

ton . . . 

_  1012 . . 


I9J3 

Number 

V'rtlue 

Metropolitan  .  . 

.$88,408,219 

1.921.652 

$525,604,4  3  5 

Sun . 

.  45.588,502 

157,095 

329,35  3.901 

Great- West  .  .  . 

>  49.132.485 

147.061 

328,244,08  5 

Mutual  of  Canad 

a  33.555,572 

125,264 

258.081.997 

Prtidential  .  .  . 

.  46.502.022 

956.648 

239,061.1  38 

Canada  . 

.  37).6I  1,013 

89,407 

231.205.948 

Manufacturers  . 

.  26.514.5  34 

83.182 

162.421.665 

New  York  .  .  . 

.  15,617,621 

60.346 

1  34.1  19.665 

Imperial . 

.  21.740.783 

57,868 

13  3.528.241 

Confederation  . 

.  18,707,796 

66,604 

1  32,98!.87() 

Mliancri  .Vssurhnce . 

$11,467 

$17,212 

.Autocar  . 

115 

None 

Canada  Accident  . 

s'l-LWS 

20,464 

(  Hr  HDti  Gfn(*ral. 

6,y85 

1.879 

C'ontir.jntal  ('‘asuailv.  .  .. 

S3('.268 

9H,449 

J  >ominion  (.Irt  sham 

I  ’omintonofC'Hnadakiuar. 

27,124 

9.081 

anti  A*  cident 

327.150 

140.860 

Employers  Liabilitv. 

l.'rH.OVO 

.58. 162 

Fidelitv  arfl  ('astjaitv 

.'.11,7*3.3 

10.998 

Fidelity  Insurance 

22 

None 

(M  ncra!  AiTiHcnt  of  (  an. 

42.76" 

23.2,18 

I  ilelif  Indemnity 

Guardian  Insurance  ('o.  c'f 

174. *^91 

73.996 

3  'unada 

I6,70n 

4,967 

Hartford  .Accident 

Imperial  (.iuarant^  and 

9.*»4f> 

27,616 

Vecidi-nt 

103.973 

6.3.800 

Imperia’  Cnderwriiers. 

398 

33, 

IndcmniM  lnsuTancf  Co 

3,129 

S05 

Lav.,  linion  and  Hock 
l.ondon  and  Lancashire 

9.07.5 

12.868 

Uuar.  an<J  Accident 
I.ondon  Guarantee  and 

so.oos 

.34.898 

,\cndent 

!t2,R2fi 

M.Z63 

Maryland  Casualty 

*.*7  1 1  :i 

20.70" 

Me’chaitt'i  and  ErnploNcrs 

185 

Mi'iriipolttan  Life. 

3L:LSU 

10.710 

1  tiion 

2.1  n 

2.503 

.\4*rlhi  Vrncricaii  .\cridenc 

:in,Mri7 

11,799 

N’itrthF-rn  \ssurance. 

2S,  .1 

12.077 

Nor\sicl)  1  'nit»n  Fire. 

-Ll.'i 

, 

(ic.-an  .\rridrnt  and  tiuar. 

JS7.0I1 

6,..‘t59  ■ 

r;»ferrcd  \eciHenf.  ,  . 

9.837 

•'1. 371 

Kailwav  rasKtmgers 

i.>  on 

9,430 

K*>\  al  livchange 

12.30, 

9  064) 

Kon  al  1  nden>nit  v  .... 

4.1)04 

659 

SiiiffDth  ^lelr(^poi^tan .  ... 

02.031 

29,122 

Sun  in«'jranr<- ( »ftice  ... 

4.1.‘>7 

r,'av»'k.r«  jruirmn’’v 

29.ri2.» 

16.950 

I'ravelors  Insurance  .  . 

.304  fiOO 

289.6.52 

I  'jion  (if  t  '«nlD’) 

Criited  S»»le«  Kidelit’’ and 

41. 17'^ 

13,086  1 

^iuii*’nnt\*  . . 

41,04.. 

12.089 

Uor.d  Marine  . 

•M 

N’ene 

N  ofkpliire  . . . 

32.92  ‘ 

12.020 

Zurich . . 

3'»S 

N  one  ' 

Tf'Uls  . . . 

$2..967.',-.:  $1 

144.085 

1 

11)18 . 


X  Includes  group. 


Canadian  Co’s 
Ordinary  and 
Industrial 
$21,957,290 
38,8.38,618 
74,591.139 
13,5.218.990 
188, .326.057 
267,151.086 
.397,946,902 
.56.5,667.110 
626,770.154 
706,6.56,117 
7.50,637,092 
794.520,423 
829,072.809 
895,528,435 
996,609.282 
1,105,503,447 
xl,362, 631,662 
xl.664..348,605 
xl, 860,026, 952 
X2.013, 722.848 
x2,187,404.947 


British  Co’s 
Ordinary  and 
Industrial 
$19,455,607 
19,789.863 
■25,9.30,272 
31,61.3,780 
34..341.172 
39,485.334 
43,809,211 
47,816,775 
50,919,676 
54,637,725 
58,176,795 
60,770,658 
58,087,018 
59,151,031 
58,617,506 
60,296,113 
66,908,064 
76,883.090 
84,940,038 
93,791,180 
97,860,815 


Foreign  Co's  Total 
Ordinary  and  Or^nary  and 


Industrial 
$43,596,361 
33,643,745 
49,440.736 
81,591,847 
06,500,352 
124,433,416 
188,578,127 
242,629,174 
272,530,042 
309,114,827 
.3.59,775,3.30 
886,869,397 
423,656,850 
467,499,266 
529,725,775 
619,261,713 
x768,297,991 
x916, 793,798 
x989,876,95S 
xl, 063, 874, 068 
xl,148.071,606 


Industrial 
$85,009,264 
91,272,126 
149,962,146 
248,424,567 
319,257,681 
431,069,846 
630,334,240 
756,113,059 
950,220,711 
1.070,398,669 
1.168,590,027 
i;242, 160,478 
L811.616,677 
1,423, 179, ft32 
1,585,042,663 
1,785.061,273 
x2, 187,837,317 
x2, 651, 025,493 
x2, 934, 843, 848 
x3, 256, 308,782 
x3, 433, 337,268 


How  Life  Insurance  Business  Was  Divided  in  1923 


Xi't  J’rnn  hjcnme  .  .  . 

New  Assurances 


THE  YEAR  1923  IN  LIFE  INSURANCE. 


Now  Asstirances; 
Ordinary.,  . 

Oioup . 


The  losiilts  above  described  br’iir 

Imsiiic.ss  in  force  in  oanari,-)  to  a  fur-  Tot;8l . 

iher  now  hi?:!!..  On  Canadian  busj-  . 

iic.-is  of  iho  end  nf  1023  tber.a  were  in  (  ,ipqr||an  coir  panics  ■ 
i'lnn  no  less  than  1.M2.S7;  indi\id-  nrltisb  companies., 
na!  policies  for  a  tot.aI  not  amonnl  of  l•'<lrciEu  companies.... 
^''.'i".;i,;;:;7.2fiS.  To  this  mu.st  be  add-  , 
cd  .0.-0)  nroiip  policies  for  JS  i.,  bS.hnC  DnUn-jr,- 

makiiiE- a  srand  total  of  ordinary  -and  ' 

Eioiip  assiirances  oi'  1.413.132  pobcie-,  ’ 

•or  a  value  of  $3,519,105,800,  an  in-  Total 

crease  in  tlic  \-car.  allow-ing  for  nia- 

t'lrilies.  lapses,  etc.,  of  $265,797,072.  r  comTvinies 


(In  4'nnada  Only.) 
1923 

...  $.448,6  40,800 

...  17.13.5,45.) 


$347,244.8.55 
19.0)9.0.51 
182.3  46,804 


.■51  1  7.8  47.950 
958,191 


$118,806,141 


t  Iniins  raid  Hiclier, 


C  an.i.11an  emupanie!' .  $  74.857,81  4 

llriiish  companies .  3.310,674 

l-'oreien  companies .  .39.679,462 


1922 

.8502.279.333 
I  1,01.5.993 

8.51 3,29.5,326 

$.30ft,l6.5..308 

23..535,3lo 

16'»,.578,7I5 

.5  1 06 .8 86 ,70' ' 

:iis.i  13 

.81  "7,8"  4.81 3 

8  67.881.717 


Incj 

$46,361,167 
6,4  19.162 


$38.079..',  47 
<1  4.486.2.$' 
1  2.768.1  7't 

$1  ",961 .2.)" 
4". "7s 


Hail  Insurance 

Vi'ry  lleary  T,«sses  Itiiring  Year, 
Tnliing  $r>,11J),«27  or  Orer 
Ddr'e  of  the  rrcniiiims. 

Tlie  experience  of  tin*  *ompanIef» 
llm.t  covered  ball  Imsura.nro  in  t'an- 
j  .adn  during  fbe  year  1922  xva.<  rather 
!  unforinnal*'  ail'd  allow-Ing  for  ox-er- 
1  Itea/l,  tbe  bu>1nesg  was  carrletl  at  a 
bea.xy  Ions  Premiunifi  .iinouute4i  to 
$5,322,643  .and  of  those  ncvirly  all  bad 
,  io  l)c  is'i.id  out  to  meet  lo.s.scs  amount 
i  iug  to  $5,1  19,327  or  96.2  per  cent.  Tim 
expi'i'icnce  the  previou'-  year  ha'I 
heen  much  more  I'morablc  for  in  this 
cas<-  ili«  nrciniiinis  bad  aiiKninied  to 


Assurance  in  Force 

Net  amount . 

Tof  b1  rlaimr  paid . 


Canadian  ' 

Cos. 

1!W8 

192'2 

fia, 

74,857,811 

67,881.717'; 

..  .p'b) 

:{0,()63.14I4 

‘26,393.611 '• 

lie, 

1l)5,821.0(IM 

94,275,328, 

'(•) 

200, m 

177,140. 

44,0.17 

34,781  • 

l(Ci 

2,5.1,600 

211,921 

'(a) 

3.59,108,82.) 

320.172.624', 

.  .  .•!  lb- 

140,391,908 

106,841,023  V 

lie' 

499,590,7.13 

427,013,647) 

''  .a  '■ 

347,244,85.5 

.309.165.308'' 

. .  .rib' 

128,784,792 

100.461,774  • 

"O 

476.029,647 

4n9;()27,0S2, 

a) 

2.187,404.947 

2,013,722.818, 

•  i'6 

680.592,787 

.573,64.8,291 , 

c'c 

2,,S67,997,734 

2,.-),S7.371,139; 

f(a 

17,159,8.52 

10,067,8311 

■  ■  '(b) 

10,070,018 

7,607,862 ' 

'C  ■ 

•27,229,870 

23,675,693 

Foreign  Cos. 


3,310,674 

2,914,378 

39,679,462 

36,090,60.5 

44.919 

57,Hri 

4.37,. 191 

429,888 

10  ,  .147  551 

2.3.S18,olO 

182,6.16.051 

169,859,978 

19,049  0.51 

23.5;?5,,1)0 

182.346.894 

169,.578,71.5 

97,, 860,81 5 

93.791.1.80  1, 

,11.8,071.506 

1,063,874,06.8 

1.708,841 

1,762, .T59 

10,136,718 

9,020,710 

Automobile  Insurance  Premiums 
$29,000,000  in  Past  Nine  Years 


I  Onited  Stat««  Fin*. 
Wast/'ro  Aiwuratioe. 

World  Marine . 

Yorkahire . 

Zurich  . 


Totala 


fS.SJd.OSa  $1.B37,()IS 


$1  1, ""1,328 
8  6, 976, "97 


The  companies  In  Panada  paid  out 
in  1 923  on  .account  of  inainrerl  endow-.  (Net  c  lainip  paid); 

in-'iiH  ami  dicibilby  riaims  .a  fetal  of  Onlinary . 

•'28,99),)  11  on  oitlinary  policies  and  Oroup . 

.-186.611  on  gioii))  policies,  compared 

uiHi  82i).850."no  and  $120,490.  resper-  lot.al . 

1  Nelv  in  1922.  Tbe  Increases  for  1923 

;  I"  8  '  l)3..5n  and  $66,174.  '  anadian  comitanics . . . 

Ilrlll.sh  lompanies.  ... 
I  Hitadiiiii  4  oiMpan.lfs  Lead.  I  'oitIcii  compa.nic9 . . . 

I’urel.v  (^anadian  eompatiies  made  ( .\s.suranres  in  Force i 

(  X'  cileni  proere.ss  in  Ibe  year,  theii  Ordinary . 

new  husines.s  in  Canada  rea'  hina  o  Group . 

net  total  of  $3)7.2)4.855.  np  from 

$309.]65,3b8  In  1922.  a  ca.in  of  $38.-  IV.tal . 

o79,547.  Biisincys  effeeted  ouisi'le 

tlie  itomininn  w-ar  $128  784.792  (  anadian  eojiipanies. . . 

arninft  $100,461,774  a  \«ear  .a.go,  an  British  companies . 

advance  of  $28,323,018.  Foreign  companies - 

I'olal  new-  business  effect  eel  by  thj - 

Canadian  eompanios  -was  $476.02'). 647,  d— Decroa.se. 

i;p  from  $409,627,082  In  1922,  for  a  - 

gain  of  $66,402,565.  '  ■ ' 

The  end  of  the  year  saw  total  busi-  T«oii 

ness  in  force  of  Canadian  companb  .  OUlciy  inSt 
of  $2,867.91)7,731  made  up  of  1. 625.90"  —  •  - 

yioliries  -M  the  en  !  of  1922  ihe  total  Jlecord  Shows  SSlfi.tej; 
was  82.013.722.818  from  1.249.82')  poll-  $2r,j»,j40  l.e 

4  iet».  so  that  the  i»asl  year  resiilteri  in  _ 

an  increase  of  .8280,626.50.5  in  xatue 

and  130  741  in  ihe  number  of  policies.  Ou.arantee  (Surety)  I 
Over  Two  Billions.  profitable 


'  atiadlan  compani'’s . . .  . 

Ilrlll.sh  (ompanies . 

loiTlgn  companies...  . 

( .\s.suranres  in  F<)rrei: 

Ordinary . 

Group . 


Foreign  companies., 

d— Decroa.se. 


;:..>sK.,s.77 

lov  : 

('ninpaJiies 

LAheilh'  HeeHail'.,. 
Acadia  Ki’v  . 

I’remMinii 

$114J«o 

Tl.ldH 

L'»*4«r*a 

«4.h:13 

5,911,411 

*  2.143  .511 

Aetna  Insjrancf . 

♦;2.T0T 

66  174 

131. HHl 

British  ( >ak 

11)0.  US« 

183.278 

— 

.  - - 

British  Traders  .... 

llT.OOCl 

|of>.220 

'  ISI.ftTh 

'  ‘V  ‘^7 1 

S  2,2"9.6.8.5 

CaniidB  Securitj .  ... 

4»iO.(>72 

4hr..248 

Canadian  Indemitity 

r»»i.!)(M; 

1  IH.SOO 

..)  "C  om  lo  men  io.s.ses  amoum  AuumolOle  insurance  lor  1923  nnminion  (irnh.in 
itlg  to  $5.)  19,327  or  96.2  per  cent.  Tim  ,  .  ,  1  Onmininn  ,,( ( 9)ii*<la  (Jusr. 

oxrmi  ionce  itm  previou-  y.:-tir  h.ad  «  '  oniiniinnoe  of  the  dy  1  ».'d  .Vrid.-n., 

befall  niiicli  3noir  f(»r  in  Uuf  .^:ro^^ih  lhat  nilsht  have  been  expect- :  '  i>,)minimiF  ['I*' 

eas4*  ib«  bad  aiiKMiiiled  lo  "A’  group,  fire,  and  lire  and  !  KnnpioyrTR  i>inhiiity, . 

.81.104.'>92  ami  los.scK  only  $1,636,748.  "heft,  premiums  were  $2,647,045  os  ' 

rp)iresenting  37.2  ]ier  eenf.  The  totol  compared  with  $2,481,982  the  prevl-  Kirtriit.v-i’hcnu.  .  . 

premiums  for  the  past  foil ri eon  y ears  yrar;  while  Jo.sses  were  $1,477,- 

diiriUE  whioli  (In'  biisinc.'’.:  has  heen  ‘"1  against  $1.41i.966.  oii.nn  FhIIs  ^ 

earrled  on  in  Canada  inmumif-d  to  In  "B"  group— other  ri-sks  lhan  the  r.im.P  and  Hmifp™ . 

$31,313,606  .and  the  loKS<’s  uj  $2o.3o6,-  limiicd  oiie.s  of  "A-— premiums  were  orrjt  Amcririn'''’ . 

:j62.  9p  from  $3,634,340  to  $3,814,t633,  while  Gunrdlanlneornnc^Com- 

lii  a  niinihcr  of  case.s  ih.  imlividiuil  lo.sses  increased  from  $1,322,579  to  A‘rrrd"'liV 

( innpanio.s  had  lossus  grealer  than  $1,537,048  llnrilord  Fire 

the  p;-iMii1uni.--.  as  will  be  eccii  hy  (lie  In  (lie  nine  ye.ars  during  whirli  a  Homo.  „ . ;  ■ 

detalbd  recor'i  which  appoar.s  bo-  separate  record  lias  Imeii  kept  j^e-  mu  . 

;  llllllins  ill  '‘..5’’  aniOUn(e<I  lo  $13,618,324  iToperial  Undnnvritfli'*. ... 

Cninpaiiin!"  I’rcmninu  I., ,-«(■»  nild  losses  10  $7,719,937;  aiid  In  "H”  Jndi-innity  Insursnrr.  .  . . 


$6,869,841. 

AI  TOVIOBII.F 


8  i  7.1.5!t.fi.52 
l,7''S.S)| 
I",125.718 

1.3.3.337.268 

8.5.768.592 


82,187,494.947 

97.860.815 

l,118,":i.5"6 


$  1 6.067.831 
1  762,3.59 
9,"2".7I" 

,171.388,996 

83,919,786 


$3.2.56.3"8.782  .8263, 797, "78 


82.013,722,848 

93,791.180 

1.063,874.968 


Surety  Insurance  '  Fidelity  Insurance 


— — (^ar  nnd  G^nprai. 

A  rornrriir"j$.  ... 

H  ContitiFritBl 

,  ,  EaKlF-.  and  Pritisl' 

1,1  "(>.'>"8  Dsminieni 

Employrra  Tiiahility  .  .  .  . 

Exf'i'ss  ,  .  . 

LVdf-ral  . 

'gisvei!  Kid<'’.ity-Ph)  nix . . 

'  Kirrm^^n's  Infiuran«'<* 
Gf*nprRl  A<'/^idpnt  of  ^  'an 
Tf»7  Grnoral  Accident  Fire, 

’  '  '  (flerF  Falls 

—  —  —  Great  American 
SI  Hartford  Fire  .  .... 

1  06!(  Home  InRurar-o  ... 

,  Irnpyfial  .\sAiirancp 

^  t .  I  Mm  - '•) Insursrcp  f'n.  of  North 
America 

Lend  'H  fjuarantee  and 
'  .^rrident 

M* -chant s  Fir^' . . 

Nfatioffi!  Provincial  ..... 
I  NaMonal  T  nior  ........ 


Flro  and  Thefl> 

Premiums 

$4.7 

21.rJ0  17.7 

]o.7 


Bocord  ,*>liows  $816,‘J!27  rn'iiiliinis, 
and  $27)9,140  Tosses. 


Ou.arantee  (Surety)  In.=  ur.mcr  w.is  I 
much  more  ppofi(ablo  ihiui  Fide.lilx  ,  | 
(he  premiums  being  $816,227  .-ind  net  | 


Of  this  total  bnsinAKs  of  the  <'a,n-  $239,140.  The  comiotnles 

sdian  compani^  at  xvritliu  this  Inatiranro  with  t.belr  ex- 


tbere  was  in  force  in  the  Dominion  in„.ra.^v«  wo,. 

$2  187,404.947  for  1.339.690  policies,  itoimmees  were  as  fnllow.s: 

being  a  .gain  of  98.864  in  policies  snd  . 

1 in  value.  Ampn«'an  Surety .  I^.TTi 

Gnnada  .Arcidont  2f»,57.‘ 

roilipBUl»''S.  <'Hnadian  Surety  .  RO.ri:/ 


rn*!ni!tTii>  of  $71H>,s0|  uiid  I;oss<>s  Sroffisf  *  anafliaii 
of  Sfn,rit  .  Insurance 

’  Sprif.pL)*’  d  Mre  .  . 

'  '  ■  Sr<-rline 

. .  .  .  I V  1  I  -i  t  ■  L’iiL'’i  t ‘anad<i 

(.uarantf'o  fh  iuplit\)  iJipiiruiKc  in  |  • 

i'ana-da  In  irc’^l.  <lro\v  pi'p-niiiiins  '  . 

ainoimtinc  to  ?7r*IL^04  ar/i  net  - 

of  $439,643.  The  companies  involv-  ^  |A,Bll  IT 
cd  were  as  follows; 


K,7,.'S.-70  1S0.R1.V  Amerlran  Allianr(> 

12';. 2"')  12". 98*3  .Amcrif-av  Adtoinohile  . .  . . 

Amrriran  Cmlral . 

.•5.-)3:i  6", 224  Au'ooar  . 

W,21'l  SI. 768  BritiA),  America  . 

42!s""  4fi]8.S4  BritiRh  <'r.)v.n . 

48.1"3  44.44.5  Brltinh  Oak  . 

1'(2!o'».'i  107,-377  t  Brilisti  Tradere . 

33,81.7  2s!835  Canada  .Accident . . . 

24.000  ir,,S2(i  Catiada  Securilj . 

I  r7.o:)4  137,010  Canadian  Fire . 

167.663  160,716  Canadian  Surety  ,  ,,  . 

14.'.,4%  142,269  •  "f  snd  General. 

.-i66l677  867,830  Capualty  Company  of 

,Vi4!41.)  609’,556  f'nlumhia 

61.288  .6.6, .727  Confinonlal  Inpurance 

'  liominion  Fire 

6.7.921  62.375  Dominion  (irMham 

!  Dominion  of  < 'annda 
171,6f(7  226,706  1  antee  and  Accident 

1:!69i7ii  i.'is!482  timployer-  l.iahilit) 

7.7!28"  63,131  .  Ibuitable  Fire 

!,.3.;767  120,178  '  t  id':]it.v-rhenix. 

96.692  88,12.7  Kireman’p  Funrl 

60.723  62,409  General  Acc|fl..iii  of  Cji, 

74.991  r,4.H88  Olenp  Kalip 

167,669  160,816  Globe  and  Uii'kitp 

2.3,674  16.388  Globe  Indr  mm' 

66.406  6.3.491  flreat  American 

65.921  60,677  (luardian  Insuranc'  '  om 

16,319  6,818,  pany  e.f  Canad? 

141,03,7  183.6.37  I  Hartford  Mrc 

167,665  160,834  i  Home 

.  - - -  I  Imperial  Apa'iranc" 

46,322,643  45,119,327  I  Impenal  GuaranUar  anri 


LIABILITY  INSURANCE. 


being  ;i  gam  m  ua.nna  in  ,)U1.>  .-o  no..  A,,urancp . 

1  In  value.  Ampru'An  Surety . 

,  < 'nnada  Arcidont  , 

roilipBub^S.  <”Hnadian  Surety  . 

iJorainion  Grpaham  . .  ... 
BriHish  rnmpa.Tlipff  rlltl  nol.  farf*  aa  Dominion  of  ('anada Guar- 
well  in  Cannda  last  year  as  In  1922. 

although  their  premium  revenue  was  K.^cesj'  . 

Fidelity  InisurancF 


.  j  t  4  I  riju  General  .Accident  of  Can. 

Tbero  was  offected  by  tboTii  II. M.)  (;ioh<»  inrifronlty.  . . 

T!0\r  poiicir.S  for  a  not  sum  of  $lf>.-  Grain  fnFurancf* 

040  051  In  1922  thev  wrote  57,871  Guarantee  Co.  of  .N'orth 

•  »«f  I .  .  _  V  *  .\mrnca 

poilcifS  for  -*3.53o.o bL  N^t  prt^-  Guardian  Insurance  Co. 
luium  increase  for  the  year,  hf.wever,  ; 

V.as  $3. .GO. 6, 4,  a  £aill  from  •  I  I.  imperial  <iuaranlee  and 


o’S  ihf>  prevMuis  \ear.  British  life  Accident 
convpanies  at  rim  Vud  of  1922.  had  in  .V3‘‘L7nc.Tn 

f^TTCO  in  ('RUadn.  ,■>  of  bUSl-  Gua".  and  Accident 


l«ondon  and  Lancashire 
Gua-.  and  Accident 


as  nnainst  $92  791  180  11  1922.  I.ondon  f.uar,  *,  ..\ccideni 

netss  as  again.  I  .I  '  .  .Maryland  t  apualty  -  . 

Total  claims  paid  by  them  wa,-  •  i.-  \,„„nal  S'jretv  ...  78.327  ■s.34 

708,841.  down  from  $1.762.:459.  :  UM 

Other  ConM.flnle*.  ocejc,_^Acc^4  9.6|6 

-Foreign  comvr'ves'b  luopiiv  Am-  ;;  'J;;"? 

i^rlrau.  oxtoriurd  th^ir  Ingurancp  8.474  Ncne 

li.ve  ill  foiia-'a  bi't  ',"31"  hO'.‘ .'X fnited  .State*  Fidelity  and 

tit's  III  Guranty .  122.066  64,831 

writing  lo(.o9l  j)olu'"'9  tor  .3  n  1  ..um  - — 

of  $182,346,784,  whereas  in  1922  ihe  xotaip  .  818,227  ^59,110 

assurances  wei  e  429,888  p"in"‘ -  -  — 

for  $169.578.71.5.  a  gain  of  about  M  STFAM  BOILER  I 

"00,009.  The.'p  companies  now  hav  .  I  3  I  tAIVl  tMJIleCK.  I 

in  forre  in  the  Dominion  Boiler  insurance  for  1923| 

of  premiungs  of  $369.9&4  and 

063.874.968  at  the  end  of  192  J  jlC.4.57  In  1922  premiums; 

net  premium  ineome  " i?,' ,  ^ve.-p  .$300,12.5  and  losses  $19,849.  | 

greater  in  192.1.  being  $.x9.6..i.46-  aS'  | 

compared  with  S36.09O.695  in  the  prr.  I  -  i 

coding  year  SPRINKLER  INSURANCE,  j 


Scottish  M‘'trr»poHtan 


AUiapeo  Anpuranre . 

American  Hurety  ..  ..... 

I’^i?  f'anad'ti  AcHd^-nt  .... 

4..^H5  ('anadian  Suretx  ..  . 
Dominion  (in-sham 

B.RIJ3  liominion  of  (''ariada  Guaf. 

Nont*  Accident . 

Employers  Liability . 

Kxcewi..  . 

— 1.2M  FldelftyloFurar.ee 

..  General  Achid#»nt  of  Tan. 

’•--5  Globe  Indemrit\ 

8r*,..*3  (;rain  Insurance 

(Guarantee  Co.  of  North 
America 

^  Guardian  Insurance  Co.  of 
24,1*S  Canada 

Hartford  Accident 

1.  10b  f  jjjjp^rial  (guarantee  and 
.None  j  Accident 

I  Imperial  I'nderw  ritc’-s. 

2.  ^0*1  j  international  Fidelity 
None  I  London  and  Lancashire 

Guar,  and  Accident 
12.711  London  (iua.'-antee  and 
M.22S  .Accident 
None  Maryland  Gaeualty 
^2/  National  Surety 

— Northern  Aseurance. 
Norwich  I'nion 

P,n3i'  Ocean  Accident  and  Guir. 

*  -rfL ‘i^silway  Paaaen^ere 
Roval  indemnity 
Scottish  Metropolitan 
None  Insurance  Office 

^  United  States  Fidelity  and 
(>4,8^1  Guaranty  ... 


PremiumB 

$4,041 

17,93:. 

6.610 

11,443 


Imperifll  I'nderwnt^’r;;. 
Insuranc*^  <  onripany  < 
Nortli  America 
l^aw.  Union  and  Hock- 
Li  verpTK)  I  -  M  ani  t  ( »ba 


'^.WO  '  15  (  ,"iimis  for  lia.bility  insuranco  ^''’"Murann-^  banca»bir<. 

fi.’ll  *  in  1922  ilOMUIUteil  to  $2,8.53,449,  with  Liondon  and  Lanca*liire 
939  1  ,X4‘.'  1S6,  The  previous  VCfir's  (iuar.  and  Accident 

'sillJLlTgur."  wer..:  premiums,  ^2,334,691.  |  ^ 


('Ilnbrand  Hutifpra . 

K2.27R 

Ctltjla  Inderanitv . 

106.071) 

Grral  American .  . 

Guardian  Insurance  Com- 

66 

pany  of  ('ana<la . 

84,466 

Hartford  Ac.eideDt . 

49,907 

Hartford  Fire  . 

•t.lOO 

Homo,  .  ...... 

Imperial  Guarantee  and 

.Accident  . . 

.76,601 

f.«.424 

Imperial  Unrlerwritors. . . . 

7.76»J 

Indemnity  Insurance.  .  . , 
Insurance  <'o.  of  North 

31,446 

Ami'riea . 

;>6.72t» 

Law,  Union  and  Rock.  .  , 

2R.9r*8 

Llverpvol-Manitoba.  .  . 
L*>nd)in  and  Lancashire 

40.913 

Guar.  &  .Accident 

I,;«>iidon  and  Lancaablre 

113.830 

Inaurancf. 

22.3o9 

Ijondon  AsRurance 

8,872 

London  Guarantee  A  ,\rc. 

London  Muttial 
Lumbermen's  Mutual 

16,070 

f'Rsualfy . . 

.ai.222 

Marine  . 

1, 

Maryland  Casualty 

2J.I78 

Merchants  and  Froployera 

32.r$fit 

Merchants  Casualty . 

82.96,> 

M(*t<)r  Union  . 

60.81 1 

M«>unf  Koval  . . 

12.099 

National  Union ....  ... 

226 

N<‘WBrk  .  . 

.72.5 

Ni*w  Jaraev 

10.028 

Niagara 

829 

North  American  Acrideni. 

42.016 

Northern  Assurance 

r,9,646 

Northwestern  Mutual 

16.691 

Northw4»stern  National  . 

1,187 

Norwich  Uniiin  . 

122,1148 

Occidental 

28.060 

Ocean  ^Xcciderjt  and  Guar. 

202.078 

Palatine 

18,072 

Preferred  .\criflent 

.63.027 

Providence  ^\'B^‘b»nEton. 

1.444 

Provincial 

80,177 

Queen  . 

9.8.76 

Railway  ParsenRcr.*  . 

78.909 

Koval  ExchanKi* . 

13,743 

Uo\al  Indemnity  . 

10,801 

Roval  Insiuranre  . 

63.832 

St .  Paul  ... 

4,1.70 

Scottish  M<*f rf»pf)litan 

24,167 

Scottish  Union  A-  National 

2,471 

Springfield 

386 

Sterling 

1.622 

Sun  Insurance  F)ffine 

44.4.^ri 

7'rave|ers  Indemnity 

164,097 

1  nion  yXssuranri*  .  . 

23.99i 

Union  of  Canton . 

1 1 1 ,070 

Union  .Marine 

United  States  Fidelity  and 

2,162 

Guaranty . 

89,167 

Burglary  Insurance 

Losses  111  Many  Cases  Exceeded 
rreoninins. 


- 197  Ne4.  iiremiiunn  Ip  counection  with 
88'.5i7  burglary  lasurapco  iii  (Janada  for 
1923.  amiomated  to  $714,933  oompared 
37, W9  with  »726.0T«  for  1922.  Th«  U'ct  loeses 
’  92  lnfmrT<ed  amoiipted  to  $569,518  or  78.4 
per  cent,,  e<wni>aTCd  with  $336,677  or 
29.^9  pgj.  in  1922.  'ITio  largest 

f>,6.>2  iimoiint  of  premiimis  was  received  by 
.•13,182  the  National  Surety,  $84,590,  with  the 
,^■*3.',  Travellers  ludejiuiity  second  w-ltli 
$82,493.  The  lossew  of  tlie  former 
38,337  exceedwl  premiuine,  at  $99,109,  while 
6 ,697  In  the  lajtter  oase  the  losses  were 


1,472  $56,368.  The  third  on  Die  Hat  was 
^9  657  '*’9  United  StaU-s  Fidelity  &  Ouaraii- 
ty  wlOi  preniiiniifl  of  $69,792  and 
T'™  losses  of  $90,95.5.  Tn  several  other 
6’f»63  ca-se.s,  l(>8.seK  exceodofl  premiums. 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG, Canada 
Total  Assets:  $2,928,337.62 

Permanent  Agencies 

Limited 

9  St.  John  Street,  Montr3at 

G  tnerat  At»ntt.  MotUraai 


i  ami  !'(■ 

:  1,1.  mii.- 


,  $l,1.if.91S.  I  Accidmt,. 

lor  (xacli  ooliipony  were  ^ndon  Mutual 


136.062  133,714 

$799,804  $430,643 


STEAM  BOILER.  i 

i 

f)  Boiler  insurance  for  1923 1 
T"-eTniungs  of  $360,984  and  , 


'300,126  and  losses  $19,849, 


HERE’S  A  NEW  RECORD; 
NO  LOSSES  2  YEARS 


_  ,  ]  Sprinkler  irsiiraiice  record.s  -were; 

Forgery  Insurance.  j  premiums.  $106,971;  losse.s.  $31,523. 

In  fo/gery  insurance  seven  tom-jln.  1922;  premiums.  $109,363;  losses.  | 

panles  w  rote  bii.siness  wuh  iiriunium.s  1  $39,293.  _ _  , 

of  $23.06"  ai'd  net  losses  incuM  ve  of  j  '  ‘  j 

$14,539.  The  bi'  gcst  amount  of  p  'c-  SICKNESS  INSURANCE.  | 
mlums  was  secured  i'.y  National  Fuc  •  j  I 

iy  of  *11.241  witii  losses  of  413.;i'-;i.  jfj  sickness  As-suranee  pr"mlumsi 
The  Grain  Company  had  piemiu:;i3  of  x-  ere  $1,634,554.  an.d  losses.  |i,O04,-j 
$7,789  and  no  loss.'s;  rnitert  .‘fii'iG's  j,,  1923.  The  previous  year  the 
Fidelity,  premiums  of  $2,291  .-uid  w-as:  premiums,  $1.. 585.082  and 

lo.saes  of  $554.  claims.  *975,878.  • 


F-xplosinn  insuiance  for 
1923  resulted  in  premiums  of 
$37,329  and  the  unique  ex¬ 
perience  of  no  losses.  The 
corresponding  record  for 
1922  was:  Premiums  $62,241 
and  again  no  losses. 

The  total  premiums  for  the 
nine  years  during  which  this 
business  has  been  carried  on 
in  Canada  have  been  $1.1  94,- 
222,  and  total  claims  only 

$12,189. 


. 

i.  tit  Gontin»ri>a  '  *«'ialiy  .  . 
DomO',..'-  '.-.-ham 
Dominior  •  '  ftur.'latiuar, 
1  e  1  ca  Arndfnt. 

Empl..:e'..bah::i'>. 
Fl-lili;,.  8rd''«*"»l'.. 
Fid('lit;.’ l-.va-anr^' 
in  6<19  Genera:  Ac.-j'J'-n-  <  <>.  "I 
‘9-'’92  Canada 

Glnlie  Ir.d.-mni'y 

^2.  94  In,  (,o.  ofC.an. 

Htr-'vd  .»cc;den. 

Imperia  Guarantee  and 
A-dder: 

,  '  Imnerlai  L'nderwritera.  , . . 

''inSl  '  Ineurance.. ... 

i'?oi  Law,  Union  and  Hock. . 

Lendon  Guarantee  and 
^•30$  ,  A'-cident 

Iy>ndon  and  r,anf*aBhlre 

.  -a  Guar,  and  Aecid^'ni.  .. . 

133,(14  Maryland  Casualty 

Mrrfhanta  and  Employer! 
}90,643  N  Am^rioan  Acoldont 

aNortht-rn  .AsBUrancf*. 

Norwich  Union  Fir*'. 

_  (>roan  Accident  and  (juar . 

■  ""  j  Jinfit.'av  Fas^enKers 
5  •  E.*change . 

oc  Royal  Ind‘*mritv 

)Kb  Scottish  Metropolitan.  ... 

Sun  Insuranrr*  Office . 

Travelfra  Insuranc*^  , . . , 
Union  of  Canton 

*  *  United  States  Fldeli’-y  and 

I  of  Guaranty  . . 

World  Marine  ...  . 

ex-  Yorkshire  . 

-1  ^  Zurich  . . 


rr#»niium«  Ijoasea 

?R.r>0ff  $8 

Non< 

5H.H27  22,4 

40.718  20,7 

2,499  — 1 

f)6.680  U8.9< 

01.321  15,2' 


I  Marine  Insurance. 
Merchants  ('asually. ,  • . 

liOasea  Merchants  Marine . 

$812  Motor  Union  . 

None  Mount  Royal . 

22,403  I  National  Fire . 

20,773  National  Union . 

--66  I  Newark  . 

118.900  (  New  Jersey 
15,276  I  Niagara 

North  American  Accident 
1,301  Northern  .Assurance. 
300,2.^8  Northwestern  Mutual 
2,611  Northweetern  Nations’ 
None  I  Norwich  Union 
;  Occidental 

77,322  ,  Orf*an  Accident  and  (iuar. 
156,682  I  Palatine 
15,017  ;  Phrenix  Insurance 
20,678  ,  Providence  Warhinyton. 

;  Provincial 

222  I  Queen  of  America. 

678  i  Railway  Passengers . 

71,166  j  Royal  Exchange  . 

6,684  Royal  Insurance. 

I  2t.  Paul  Fire  and  Marine 
102.897  !  Scottish  McTopolltsn 

i  Scottish  Fnlon  &  Nstlonsl 
9,998  Springfled 

18,888  S'crllng  . 

108,138  Sun  InHursncs . 

i81,24V  I'lilon  Awiirancn . 

18,222  Union  of  < 'anton . 

23,381  Iblon  Marina  .  . 

97,288  United  States  Fire . 

28,74"  Wealern  Aasoranc- . 

11,781  AVorld  Marino..  .  . 

27,426  Zurich  . 

16,686 

2,198  Totals . 


Needing 

Money? 


An  empty  purse  is  an  experience  that  few 
men  can  face  with  equanimity.  It  is  un¬ 
known  to  the  men  whose  outgoings  have  not 
exceeded  his  incomings.  And  if  he  has  used 
the  balance  in  maintaining  a  Life  Insurance 
policy  that  document  will  get  him  the  help 
he  needs  when  he  needs  it. 


The  Great -West  Life 

Assurance  Company 

Head  Office:  Winnipeg 


. $2,647,04,8  $l,477,V5l 

AUTOMOBU.E  ••B" 


69,233 

15  '  Aclna, 


Yorkshire  .  88,018  48,238  Allianc- Assurance .  81,0111 

Zurich .  2,382  I"-'  Alllann;?  InsJiancc .  4,872 

— - —  — ■  —  American  Aliianoo .  31 

Totals . 12,883.440  11,0.,,., .,86  American  Automoblls. .  ..  18,142 

American  Central .  3,46.8 

— — “  Autocar  .3,708 

Britlah  Amwlca .  .  .  69,047 

Credit  Insurance.  imtiah  (Wn .  oo.ocj 

BrlUati  0«ll  .  ..  l.lUa 

„  ,  I  .  pritlah  Tradcre  .  .  96.7hl 

ClTdlt  insurttiU-.',  whloa  IS  cempar-  Canada  Accident  ..  .  74,473 

firlvsly  now  in  Canada  was  e  ivevjil  Csnsds  (Wjutiiy,  8,277 

by  two  "oim.ai'le3  '''ID'  prsm'iims  tediaS  ^  5»iSw 

and  I099P3  118  follows;  Car  and  Genera.  7,643 

•  _  ,  Csaualty  Ru,  «f  Canada  .  69,879 

1  (Villa,  t.i»d<4t-H  ColuwWa  .  t.U* 

A,me!r  Crt^i  Ins.  Co.  .  .|S9,052  $  2,429  continental  t'ssualry  ,  S.IJ3 

Vof  Cn  09  "IT  17  470  Continental  lopuranoe,  2,69" 

.Nat.  blll'Pty  <0 . 4.  -i/.dij  I, , , mini,..  Pi,.  B61 


Unsoliaiead  Tostl> 
monlals  Speal* 
Fov  '•  Honsp*lw«« 


Canadian  Fire, 
Canadian  Su.'eiy 
Car  and  Genera. 
Casualty  Cu.  "t  Canada 
Colusa  Um 

Cgntinental  Casoalry 


Edmonion,  l?ept.  3t.  1931. 
Tim  Commarctal  Life  Aeeuranc*  Ca, 
Edmonton,  Alts. 

Pear  BIrai 

X  wish  to  express  mjr  sppreeistlon 
of  the  prompt  and  efficient  manner  In 
Which  you  settled  mr  Iste  husband's 
life  insursBoe  poItBjr,  the  oleim  being 
settled  .within  twentr-fttnp  ^urs  of 
lodging  the  pspere. 

Yotirs  truly, 

I  i>«d  i  fNsms  «S)  rsqtMstX 


"ft  Oi”  oc  i-r.l  Continental  Inpuranoe 

.).,.4|  O'  ,4  I  J  j  j'j,. 


KN^PIAN 


THE  FINANCIAL  TIMES,.  MONTREAL,  APRIL  4,  1924. _ 

Growth  of  Life  Insurance  in  the  Year  1923 


AUSTRALIA-NEW  ZEALAND 


ir«iH  force  NeT  flis- 
l<ul'.‘»ptnetlTR 
Nel  CiaiHif!. 
nmoonT 


(No  Parsenal  L.labllHy 


dropsy  Net  V 

■iiHotmt  tmltnrfiU  NttmTtef 


'I'liial  tif.t  V 

t>rt'mlllW  Noiiiber 
lliet;[irie 


FROM  WEST  ST.  JOHN.  N.B. 

S.S.  “TREMEADOW"  -  APR  L  20t| 

fw  AUCKLAND,  WILLINaTON,  LYTTUETON,  TIMARU, 
DUNEDIN,  MELBOURNE,  SYDNEY 


Canadian  companies 

»  Om.iftn  drdiHrti'j-  (a<  . 


REPORT  OF  BOARD  OF  DIRECTORS 


To  Lhe  Pliareh9Sl1«M  P  ; — 

Tottr  ittfPGtpri"  eptM'rt  irf  the  rFencrnl  .Manapcr  rm-ftr- 

Inff  ‘»t>PCntUiriJ<  fvT  tlie  Tcftl  iloHhe  1  teerinlirl-  ftjsl,  in23:  t’l'oflt  Htui 
I><>pp  ptnteniPiit  tor  the  prune  peei,.,|  tiinl  BnJaueo  .'■•heel  »ip  at  tin-  eioi 
of  file  perlndi 

Tlie  rep«i!T  nini  staleinente  sholv  the  re-aiiTla  of  the  Ji’ni-'s  oprrn 
flona,  (he  rinanelfll  popilhni  ot"  (tie  I'ompMiiy  rttul  Ihe  phy-oleal  iiuiflt- 
Lion  <if  the  propprllep.  tlpera.lii.ne  rraiiltiPiJ  In  a  eoinliliud  loss  of 
»40.r>fi4.1!>  for  the  T,a  tloRo  anil  Vnlvn-.elt y  ('oitii>ai)tea,  hcicfly  ehlitiii 
BP  ftil1o»yp  i — 

I  .a  Hnae  Thilyerattr 

fTroaa  Yallie  of  oT"  pn»fliiee<1 .  .  .  . . .  |1 74.(11111, 1 3  fi!3i3ift.iu 

(^i.t  of  nilntixr  anil  at]  other  RAi*e,ns*a.  linTUfl- 
tnir  iiiarketJnff  ore  detlnedone  and  ftxpeneea 
and  ilppren'.Ultona  ii(t  hnil(l.(ni5»  nPB  equip* 

(Pent . .  ...  ,  .  ...  ...  ...  82l,*Pl.(l.3  3?,tfP.PT 


l£ 

Cnitikti 

f'oiitiijeniL'U . 

-f 'tcifederitiioii  tai. 

ibi 

.  .  'Cl. 

•.''(iQltiii’Utal . 

CtgWj!  (a). 


ff(jT  frnLgbt  ratea  and  all  otber  partlenlara  apply  to 


The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Miaypilaneoua  .Inoome 


IkiBB  fior  yene  ...  .  .w  . * .  $.72,123.34  $  A.43(t.8l> 

Tlir  paaf  year  baa  been  a  iltffirtilt  ..ne  fcr.rmir  ('.oiiirany.  Jiiir- 
(iiy  the  firat  five  riiotilhn  of  Uir  yeivr  llipre  ivaa  no  i>rfiilueti..ii  froiii 
tho  prf.poVt'.PA  The  new  etidJ^I  at  llie  Vloln  wna  heliiK  enirk  B.tnl 
(ievrliipmrtil  worts  waa  liettm  iwrrlpd  on  at  (he  Prineei.e.  I riilvej-sdy 
nnil  1.(1  Hi.ee  Grlnneton  r>rojiritie«.  The  e.iwt  of  (he  cipv.'Ioptiient  niitl 
proepeediiB  ssorlt  clone  rtiirtiiff  thn  firat  five  (iionlba  wbr  in  ncepaa 
of  .'Nt.  (1110.  und  srlitle  Die  proftta  on  proiln.-lton  for  Hie  rrinBlnlnf. 
.even  iiionth*  ivcro  fair,  they  wern  not  aiiffiolpiit  to  offapt  the  ex¬ 
pense  of  the  work  done  ctnrlnff  the  ftrat  five  Tnoptha. 

The  reanlta  of  devel. .(iinent  work  iindortalien  wore  much  leaa 
favourable  thm  the  IndleatlonA  pronilaed.  unci  tho  Atiionnt  of  now 
ero  (I  fli-xivcu-Pd  nn-R  piii.'iII.  'Uhls,  toKelhoT  with  tho  exhansllon  of 
the  known  oro  In  the  different  piopertlea,  reaultcNd  In  yeoir  .lircetora 
lieinK'  faced  svitu  the  ricceH.alty  of  arrlvlntr  at  a  (l»eJ|i|oii  rcKnrdlnw 
fotore  Ciporationp.  The  allerrcut i voa  were  to  atop  further  explorntloti 
and  mine  the  known  ore  aa  qlekly  nr>  pi.aalhle,  or  lo  carry  on  iiddl- 
tloiial  Work  In  the  hop.'  of  findlns'  new  ore  hocile.o.  Tonr  coinjm.ny 
lia-  been  one  of  the  hip-  allver  pr-alueer.a  of  the  wc.rld,  s»itb  a  l.otnl 
prodiii-.t  ion  t.>  .Into  fi  oni  Us  mines  of  2(1,719,240  oijnees.  r'tvNIonfla 
paid  to  cLitP  from  (lie  op.ratlon.s  of  (ts  jiroperKea  amount. to  $7. SO.'!, 400, 
wlil.'h  pliioes  it  fourtli.  In  the  lt,Mt  .  f  I'obalt  cinnpanii-H  and  fiftli  lb 
Ihe  li.st  of  .nil  preiUi.ns  metal  miD<o  of  ttie  rrovtjice.  It  ta  a  niattnr 
..f  Kreat  desire  on  the  part  of  vonr  dlrrctora  to  rontlniie  tho  life 
ef  (he  •’'iiinpany  If  U  '«  pf.ss4blp  t  i  do  ao:  therefore,  to  enatiln  your 
direetor.s  to  arrive  «l  a  deeiei.iii,  n  thorougrh  .survey,  was  inmte  of  all 
propertie.*  Voiir  nianap.  i  was  a.s«istp<l  in  tills  work  liy  an.  Inde- 
p.nideut  geologist  scli.i  bus  made  a  iiart.i**ularly  cloao  atudy  of  the 
Cobalt  camp.  .11  was  advised  tliat  for  the  pres.nt  no  f.irther  work 
be  clone  at  the  (..a  Rose.  Prin.-c  as.  T.Rvsaon  .ami  -No.  S  shaft  at  the. 
I'liiversity.  Thl.s  does  not  nec.es.sarUy  mean  that  these  propcrtie.e 
jie,.  to  b.'  definitely  abnn.loneri.  as  It  was  pointed  out  that  there  Is 
a  i>os,.ihilit.\  at  cine  fntiin  t  ine  of  work  tieiiig  done  oh  ad.ioinltig 
ebiiiiis  w  hic’ti  mav  bud  to  further  cll.seoveries  on  th".sf  protiert ie.s. 

M  ilie  No.  1  .shaft  of  the  Itniversily.  wliteh  was  olosecl  down  a 
nnniber  ,.f  ve.ars  ago.  there  is  a  strong  1..V  Rincle  vein  w-lilcb  h.as 
be.  n  clrv.'lopcd  to  ont.'-  a  limited  extent,  and  t.,  the  sontli  of  the  .shaft 
iliec'  is  ;i  .  onsider.al.le  area  which  )ias  ne\.  |.  been  pro.spec.f ed.  Vonr 
dir.'.'t.-n  S  are  advised  that  further  work  in  tlii.'  .■  eeiioii  Is  Justified; 
tint  the  No  1  stiaft  should  he  reopened:  tliat  fintbei  drifting  .slnuild 
h.'"  done  on  the  vein  and  that  erospent.s  .shont.i  tie  nm  .smith  into  tho 
virgin  territory  .inder  liirmix  l.n.ke. 

At  ll.e  fiolet  drifting  wa.s  eontinneci  rasi  on  b.itti  fho  f.,3r.  ami 
I,.'.',  f  .ot  levels,  ami  w  hile  .silver  ha.s  been  fciiiiid  in  veral  pla.  c  s,  the 
nuar.lif  has  lieen  small.  It  was  polnte<l_  out.  however,  that  the 
hugest  i.ail  of  (lie  pr..duetion  from  this  property  t  ’  date  hii..«  eome 
Ir  .in'llie  Keewatic,  underlying  the  dlabo.se,  while  on  adjoining  pin- 
perties  the  liiaJt.ase  has  been  the  mo.st  productive  f.irmation.  Vonr 
direetois  were  advised  to  eonllnue  drifting  soveral  tiundred  feet  int.i 
the  diabase  and  then  run  erossetits  north  and  south  In  the  hope  „f 
iiicking  np  new  ore  shoots. 

(Constderahle  werk  was  done  oti  the  Fisher  F.pletl  properly  a 
number  of  'ears  ago  At  that,  time  (he  geology  was  not  as  well 
Iinder.stoo.i  as  it  is  to-day  and  it  is  now  a  cinesttoti  whether  or  nc.t. 

this  work  was  done  Siifficientl.v  elr.s.*  tci  the  eoiitiiet  I  tie  working.s. 

Ii.'wever  are  fUlcil  with  watei  and  hef.ire  deciding  on  any  fnith'  r 

work  it  is  considercsl  advisable  t.i  havci  the  mine  pimiped  ont.  .•*o 
tliat  the  workings  can  be  examined. 

Yoiir  diieetor.s  me  of  the  opinion  that  these  rei-optnieiidatlons 

shotilci  lie  f.illow  eri  out.  It  has.  therefore,  lieen  di  e.idi  c^o  do  this 
pr<.p»*sed  explor.ation  and  at  the  same  time  maintain  snffieient  easli 
til  the  tteasiirv  to  ennhle  the  Compaii.t  to  continue  (is  semeli  lor  new 
proiierties  a.mi  to  do  fiirlher  woirk  ott  the  CompHnv’s  prcjnc-rlies  if  the 
iusl  ifleat  ion  arise.s.  ...  ,  .  „  . 

Voijr  nir«'otf>r.«  r^grt^t  to  r*''pf>it  tliat  ^T^.  Faskm.  f\/..  of 

Toronto,  who  has  beep  a  Pirerior  of  the  (V.inp.aiiy  from  it.s  earlio.st 
clays,  has  resigneci  from  the  Hoard  for  reason.s  of  confinned  ill  IiealLli. 

Ke..spectfuny  stihmllted  on  be  half  of  the  Hoard,, 


UomiijlMiF  , , . . , 
8  I’JrUdii  Ordiiiafv 
f.4r(iuii... 


Intercontinental  Transport  Services 

LnitTED 

COUNTY  I.INE 

From  We«t  8L  John,  If  A 
10  LO^OO.V  TO  -A-XTWTiRr 

H.fi.  Brant  County  . .ipril  12  Counly  . .Vpril  I 

TO  H0TTERDA3I 

S*S.  Brant  County  .  ,4.prD  1 

4  ^1  «  H.4MBTT10 

..April  G  Hastings  (ounty  ..April 

..April  18  •S.S.  Welland  Counly  ,  .April  I 

*  Indicates  lY^rocco  Fofis 


.  8-  -Kncrisitir  Otciiniiry. ........  I  .(Ha.Oi’H 

liiilustriB,l . . 77't 

10 — ClrcnHWc'pf  Orfliiiary  fai..  llMl'2n.i;4(t 

(hi..  (i'J'.l.-Hl 

ioj.  .  .  Ui2uli,US7 

1 11  -Ijiipcrlal  (aj .  'l.77iil.‘2rJ 

fb; .  oKi,:('2ii 

■  Ci .  o.llM.MI 

12  Lundoii  (Irdiiiar.y  (a),.......  k, loti.(il7 

fh) .  k.Jkii 

. .  10) .  k.I.V'.l-ll) 

Itifliistriiil  la) .  l,tllM,l)‘2k 

< iidup ',aj.. . 

13“Muiiufaoturer«  Ordinary  la).  h,.s7.'t,(uin 

(b).  :{,(ll!it,.Vili 

ic). 

On  tup  taj. .  . .  1 .11^3 

14 — Monarch  ..  . .  UGo,7i'J 

15-  Mutual  of  Couadu  ta) .  «,i)7h,101) 

(b)  .  iS7.l3:i 

(c)  .  ll,73o..';4J 

15-  National  of  Canada'  'a  i .  1.078,(V,i2 


TO  HAVKIi 

SjS.  Hanlliiifs  (  ounty 

S  S,  Lusc.v  •  ountj  , . 


I  For  Freight  Ratet  and  Other  Information,  appty 

I  CANADA  STEAMSHIP  LINES 

I  GENERAL  AGENTS  Limited  MAIN  4710 


IV— North  Ajiicricaii  laj. 

«b) 

ICI 

18  -Nortlipni . 

19  -Saskatchow.'in  ... 

20  >  Sauveifardf  itrcJinar' 

(  iroup.  . 

21  Security . 

22 -yovcrcinti  . 

23  -Sun  Ordimerv  la)..  .. 


TRAINS  '  MOTELS  ' 


Busine.ss  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  i»rompt  dispatch 
and  delivery  of  telegrams  trust  to 


24  'I'ravpllcr.s  c.f  (.Biiada 

25  -VVcfitem . . . 


CANADIAN  PACIFIC 


W.  H.  Browne,  President.  Louis  Wolfe,  Man.  Director 

Members  Montreal  Board  of  Trade 
(  allies,  “EirtTorb*’  Telephones,  Main  4029;  Main  58G2 


Increased  i:  clpcrea.eerl.  d  laji  G,97li.007i 
b)i  4..5fin'o,S3i 
ic)i  ll,o4.j.6?ni 


EXTRACTS  FROM  GENERAL  MANAGER’S 
REPORT 


r  beg  tp  imbnitl  herewith  the  rcpc'rf  c-f  the  I'onihlncd  rtprrallonB 
of  Ha  Ko.'cc'  Mine.B  Hiniltcd  and  llnlvciPity  Mince  Lciioitcd  for  llif-ycar 
chdiug  Ucccmbcr  .31st,  11(23. 

SHirUHXT?*. 

ri-r  Ont 

Xct  Valnc-  ctiin/'B.B  of  Total 

Dry  Ton.s  I’irTon  .•'ilvci  Vrf  \  n  Itio  Not  \  at. 
Silvcr-robnlt-N'iokpI-Ol  i  117  ,31  1.3112. H  I  1 4S.  I7fl,r.ii  734;. 34  1$  ,5 

Mptallic.>!  .  I.e.^  12.HS7..SC.  2n,17S.!o  13  tMu.H'i  6.3 

.Mill  Ore .  9335. .’iS  la  77  157, 427. JC  ;'9,4!)  1,05  43.1! 


la)  Tht'anada.  ibj  (hit  of  Cansda.  'c,'  Total  Ijuainesa, 


I  BrItUh  cpmpantot 

I  1  -C-oniniorciall'niun  . . 

;  2  -*lJdinl>iirgti . 

i  3  “KTroehain . 

I  4  -  t*Lifc  Aflsur.iii.licin  of  Sc  ntliinil 
:  5  -•Livorpiiol  cfe  Loncl.  A  OIoIt 

!  6-  Loudon  ancl  ^cotlipli . 

'  V-  JMuliifil  jincl  CMtIzp.nn  <)rcl.  . 

lij.lM 

,  8  N'oitili  Ilritiwli  and  Marciuitile 

I  9 — iNorwii  ti  t'ninn . . . 

10  a  Micioni.;.-4>f  IbukIciii . . .  . 

1 11-  Iloyal .  . 

12  --*>S'cottipti  .'\.niicHhIc . 

13- -  *Hcott  lah  I’roviitcnl  .  . 

14- -  tSiandard . 

15  *.Sl.ar . . . 


.".I.M.'t  RO.kGs  1 

U.!ti.rt  '2.412  2 

l,.'i0.'-,22l  12,04.')  -  3 

l.'iti.MlI  29.001—4 

L'ki,:i,'.o  7*27—  5 

•10,400.0011  411.619—6 

7, two. 7711  17.7a'V  --  7 

S.9A4,.V04  k!1.(V71 

2.017.02.'4  10,171—  8 

7.V.:4S'2  3,307—  9 

7,233,400  157,165—10 

21.270,931  278.883—11 

•22.113  .5;  127— 12 

15.050  .  -13 

25.44)6.763  700,198—14; 

05.129  9,784—15  1 


233  BOARD  OF  TRADE,  MONTREAL 
Branches:  Quebec,  Que.;  SL  John,  N.B. 

General  Stevedores 


During  the  fir.'t  five  innnth.x  <->f  the  ypnr  Ihcrc  was  no  production 
from  the  projicrtles  of  fh<>  Company.  Tlio  new  .shaft  nl  the  V’bilct 
was  being  sunk  and  although  dc.vcioptncnl  and  exploration  waa  b»ing 
carried  on  at  the  Frincesa.  University  and  T.a  Ro.«e  Dxten.sjon,  It  wa.s 
-cotrsidere*!  .advi, sable  not  to  start  prodm  l.ion  from  'nj\y  of-  the  pro¬ 
perties  until  the  completion  of  the  Viol*  t  shaft,  when  the  ore  from 
the  different  propei'tie.s  eoiild  he  handled  more  eeononilcally. 

The  total  Iirodiirtlon  during  the  1  eiminihg  porldiT  of  'the  year  wa.s 
3:!fi..5(i4  ounces  of  silver,  having  a  gro.ss  value  of  ?197.27.3.R!».  The 
output  con.si.sted  of  47. 4f,  tons  of  high  grade  .-.re  and  nietallles.  contain¬ 
ing  120, 33:1  oimcei--.  and  11,00.5  toh.s  of  milling  ore,  e.untalning  216.174 
gro.ss  nnnre.s,  Tlie  milling  ore  averigrd  ?o,29  onnees  per  ton,  which 
was  higher  than  for  several  years  p.isL 

XKW  PRtU’HRTIKS. 

During  the  yeai-  the  Company  had  under  lease  and  option  four  dif¬ 
ferent  groups  of  properties,  upon  whiih  prospecting  work  was  done. 
Due  of  these  properties  was  in  the  I'orenpine  di.strlet,  .end  was  dia 
nioiid  lirllleil,  but  the  results  of  this  drilling  were  not  sufficient  H  en- 
eoiii.agitig  to  Jiislif.v  the  eoma.ny  doing  further  work.  .V  group  of 
olaini.s  in  tin  Hoiiyn  district  of  (Jneber  was  optioned  .and  one  of  the 
claims  pni'chascd  outright  for  $1,000  Work  on  < he.se  properties  was 
lOiifined  to  surface  jirmspectlng  ajid  Irctn-bing  and  alllioiigli  no  dis- 
covfries  of  liiiporlanre  were  made,  the  i  laiin  owned  by  flm  Conipany 
is  fnvoiirably  situa.ied  in  relation  to  the  most  iiromlsing  properties  of 
the  distriet.  and  may  eventnally  prove  to  tm  valuable. 

In  the  Cohalt  district  the  University  workings  wero  c.vtendcd 
into  the  Montreal  .Syndicate  giound.  w  hieli  the  (’ompan.v  had  under 
lea.se.  CJeulogical  conditions  were  siniilai'  lo  the  I'niversity,  hut  no 
veins  were  found.  A  group  of  claims  in  the  Oillles  limit  was  also 
taken  under  option  and  an  attempt  was  niade  lo  imt  down  a  diamond 
drill  hole,  but  the  nature  of  the  ground  prevented  this  drilling  being 
done. 

SUMMAHY. 

The  profit  during  the  seven  montlts  ip  which  the  (•ompany  wa.s 
prodiieing  amounted  to  $47.fi50.94.  The  ,i\ei,age  grade  of  mili  rock 
."iliipped  was  20.29  ounce.s  per  ton.  ns  compared  with  t.6.R9  ounces  in 
the  previous  year.  The  average  pi  ice  i..ecive,l  far  .silver  .was  6.1.7. 
cent.s  an  <»\inee.  compared  w  ith  67.36  cc  iit.s  an  ounce  in  1922. 

During  tlie  year  a  dividend  of  flnli.noo  was  paid,  and  the  net 
current  surpltis  as  of  December  31.st  amounted  to  .$173,260.95,  con.sist- 
tng  chiefl.v  of  cash  in  the  hank  or  on  hand  and  at  tlie  smelters,  and 


Sle.qpiers  firtod  for  grain  and  cattip.  Tina4pd  iTer  60,000,000 
•ttisbels  grain  tlnriiig  .Vlonlreal  season  10:12.  He  pan  help  yoa 
M't’ure  et'Oiittniy  in  operating  costs  because  o(  our  thorongh  ex- 
lierienw  wlHi  laiire  operBf!ons,and  thus  ensure  serrlce,  doBpateh, 
and  sufitil'ai'tioii  to  all  roiiremed. 

CORIIESPONDENCE  SOLICITED 


liicrcasp,  i;  (lecrensp.  d 


•♦EsI  iinated. 

♦Thc.se  (.'unipiiuio.s  have  coju*cil  Ivnij.sQctuic  now  Ini.sincsi 
■IDatc  ttf  returns — Life  Asaoeiiition  of  Scoilaiul.  \pril  5, 
+  Ih  jireviouH  years  this  1  ou)()iuiy  has  maile  its  int.anj.s  as  ; 
that  the  figures  for  this  comitany  for  1923  iuelndc  13  tuonl.hs'  in 

Foreign  companies 

1 —  Aetna  flrrlinary .  I,'.",i5.3'.i9  1,1.511  6.23 

(ir()U|). ..  . .  . .  14  1.125  ,5  .33' 

2 —  ♦(‘onnectieut  Alulual .  IS  9.53  . 

3—  .Ekjuit able  Ordinary .  1. 989,577  M  7i 

Oroui) .  41. 02-1  . 

4  -Guardian. ......  .  1'2  31'.'  2  JOl 

5 —  Metropolitan  Oi'dinarv. .  k.Mil  soi  26.876  46.99) 

Industrial .  HDfts.sTi  '238.7,62  .37.9.31 

Groui> .  2l),‘3'i  10  4,4t'ii 

6—  Mutual  of  Nc'v  York .  2,161.972  '2,628  8,02) 

7—  •Xational  of  I'niled  States.  .  i22  . 

8 — New  York .  4  662.977  6,101  15,74 

9—  *Northwestem  Mutual .  666  . 

10 —  *Phoemx  Mutual .  15,S'J0  . 

11—  •Provident  . 'in vingB .  18,727  . 

12—  Prudential  Ordinary .  3. 278. 996  10,9.34  15,78 

Inilustrial .  .5  6(.'6,67t  147,220  30,71 

Group .  7.55  . 

13—  State .  37,7.8,5  .3  '"■‘o 

14—  Travellers  of  Hartford  Ord..  1,766.193  3,01,5  13. 9'2 

Group  1.5,5, .591  13  3,3)^ 

15—  L'liion  Mutiial, . . .  293,90-1  33(1  To 

Ifr  -Fnited  States .  20.316  '22  111 


HELIABLE  (ONTIMIOIS 

six  (6)  Hydro-Eler-  Avnllable  for  oso  34 
trtr  I’owrr  pinntn  boars  per  di^  and 
nnd  larar  strain  every  day.  Ifo  re¬ 
plant  neserve.  strletlons. 

FOB  rOH  ER,  LIGHT  AND  OTHER  PI:RP0SES. 

Generated  and  Dlsfrlbnted  by  tlie 

Montreal  Light,  Heat  &,  Power  Consolidated 

Manufartariag  nnd  Distributing  _ _ _  _ 

A  js  M  For  RKSIDU-NTIAL  and  I  ^  ^  • 

CjiAS  CO.M.MKRCIAL  VSKS  Dual  Service 


Approvimately  ann,- 
two  H-  P.  available 
for  all  purposes. 


68.5.920—  1 
98,650 
17.03.5—  2 
8a5. 121—  3 
18,0.59 
1.029—  4 
1.876.774—  5 
2,176.582 
91.054 
S17.‘283—  6 
1,2.58—  7 
1,.952„5.36—  8 
6,060—  9 
15,7:30—10 
29,090— U 
501 1, '2.36— 12  1 
714,306  ! 


Inquiry  IleqaesteHl.  Address  to 

Power  Bid..  85  Craig  8t.  Wnst. 
'lei.  Main  4040.  Montreal. 


Low  Rates  For  Service 


Steel  £md  Iron  Products 
of  Every  Description 


3,04.5—23 

304,-2^2(V-14 

83,908 

190,970-15 

7,312-16 


ATLANTIC  SUGAR  REFINERIES 

LIMITED 

ST.  JOHN  -  N.B. 


Machine  Cast  Pig  Iron,  Basic,  Malleable.  & 
Foundry  Steel  &  Iron  Bars.  Open  Hearth  Steel 
Sheets.  Railroad  Track  Material.  Wrought  Pipe, 
Forgings,  Screws.  Nails,  Bolts,  Nuts,  Rivets. 
Burrs,  Wire  of  Ail  Kinds,  Blooms.  Billets.  Car¬ 
riage  and  Automobile  Hardware,  Horse  Shoes, 
White  Lead,  Putty. 


Total,  1923 . 

Total.  1022 . 

Inereaso,  u  deoTc.asB,  d. 


1,10.5,0081 


RECAPITTJiATIOX; 

Totals  in  Canada  ouly—  All 
rotufiuniati . 1923 


The  Steel  Company  of  Canada,  Limited 

HAMILTON  .  -  MONTREAL 


Gen.  Offices  r— 211  McGILL  STREET 
MONTREAL 


Iniu'easc,  1;  decrease,  d.  ..  .  10, 961. '2601  27,0101  .47,8.31.6131  46 

Total  group  business  in  Con. 
tula  onIy--All  Conspnnles 

(Included  above), .,  ,1023  P.58,101  114  17,43.5,455  17, 

Do.  1923  018.113  113  11,015,003  11, 

Increase,  1:  decrease,  d, ,  40,0781  H  6,419,4621  6. 

•'These  cninpanlcs  have  ceased  tran.sneting  new  huelness  in  Claimda, 


GALVANIZING 

HOT  PROCESS 


u<-ctiTi,ij  of  iho  City  Councii  uuthorif' 
ir.f*  ihfi  Hdvlui;  of  11  vote  of  the  people, 
pi'obahly  about  April  28, 

3'hB  eumpa.ny  Hunounree  rhat  if  liie 
peopi.)  favor  the  ekleusion  on  that 
date  the  contraei  will  he  let  on  tlie 
I’ne  loliowinB  thi.i'  and  btiildiag  op- 
tTUiions  will  iw  I'lisheii.  Tne>  tiiiriei'- 
,!ikc  (o  ro'.nplevn  lh«  new  building  of 
.5(1.11110  s.juare  feel  of  floor  npa(io  l>e- 
forc  ,luly  1,  192.5,  iiiui  it  was  iiuim- 
aiel  iii  the  annual  meeting  of  the 
lonib.iiiy  lUaf  this  is  hiu  the  lirsi  of  a 
huiuewi’.at  piioiibive  expansion.  Tlie 
lases  which  tlie  r.oniiiany  iiairi  !a.al 
j'car  amtuiaieii  818,356.19. 


Fifty  years'  I®  galranlrlng  of  all  kinds — iron  and 

steel  castings,  chain,  architectural  and  marine  work,  general 
customs  ^vanlzlng  —  Is  your  gnarantee  of  satisfaction. 
Terms  on  nppllcatlon. 


Peteriinro,  (3nt. — F'.illowlng  eotiffi-j 
ences  between  the  officialb  of  Ihc  (  .i-i 
iiBidian  General  Eicc.trie  I'oiui'P.ny,  I 
Limited,  and  Ihc  City  ro'iii.cil,  it  is! 
0,1  iTou  need  that  the  <  ompany  is  will  ^ 
iiig  to  make  an  .'xien.-ioii  lo  its  pi.r.i  j 
here  wlilcli  ina.)  amonr.t  to  it 

(he  riiy  wil.  e.iaiit  an  esleii.sit::i  n. 
i'le  fiked  assr.s.'.niani  of  tlie  i  oi.  .p..;iy  ! 
of  three  jvars  iin'd  eight  niinbiu:..  A 
by-law  will  he  suhinitted  to  a  spei.ialj 


For  Manufacturing  and  Bunkering 

George  Hall  Coal 

-  &  Shipping  Corporation'  -’  -  •- 

211  McGill  Street,  Montreal.  Main  833* 


187  Dellslo  Street,  MontreaL 

Branches  in  Principal  Cities 


TRAVELLERS’ 
CHEQUES  4v 

YOU*  SIGNATURE  IDENTIFIES  YDil.  '  ctf 
THEY  PROTECT  YDU  AGAINST  LOSS  jjjtfi 


74.8,57.814 

209,. 569 

•3,59. 198,825 

347.244.85.5 

1  .339.690 

2.187. 

404.947 

17.159.8.52 

.30.96.3.104 

44,037 

140.391,90,8 

428,784.792 

285.312 

6.80, 

592,787 

10.070,018 

10.5,821,068 

253.606 

4n9..590.7H3 

476,029.647 

1 ,625.002 

2.867. 

,9*17,734 

27.22(».870 

67,881.717 

177.140 

329  172.624 

309,165,308 

1.240.826 

2.013, 

722,848 

16.067.8.31 

26,39.3.611 

34,781 

106,841.023 

100,461,774 

253.43.5 

.573. 

648.291 

7,1)07,862 

94.275.328 

211.921 

427,013.647 

409,627.082 

1,404,261 

2..58r. 

371.1.39 

2)1.675,693 

3,588,8,571 

7.503i 

12,776,0781 

172,0901 

172,9961 

117,847,9.50 

108.886,700 

091,009 

664,8941 

561,18-2,427 

513,850,912 

548,640,800 

.502,279,333 

4  4-12,876 
4.16.3, '231 

10, 961, '2601 

27,0101 

■47,831.5151 

46,301,4671 

279,64.51 

4 
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SHARP  iNCREASE  Sourcei  oi  CN.R.  Revenues 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL. 


The  Laurentide  Company  NET  EARNINGS  OF 
Limited  I  ST.  MAURICE  CO. 

GRAND’MERE, 


InrreanoA  of  $13,500,000  ort  Caiwidian  ijnip*  fuid  .<0,600,000  on 
United  Stales— Of  Net  OperetiiiR  Revenues.  $11,656,000 
I'rom  Canada  and  $8,791,000  From  O*  T,  R.  in  Stales* 


Large  Output  of  Surplus  Ground* 
vvood  and  Sulphite,  Pulp  Re¬ 
sponsible  For  Most  of  Gain — 
Net  $600,000  Ahead—  12.75 
Per  Cent,  on  Common — 
Changes  From  Purchase  of 
Limits. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


NEWSPRINT 


Canadian  l.mes . 

Puluth.  Winnipeg  &  Paelfir 
Grand  Trunk  W'psteru  Line; 
New  lingland  I.ine? . 


I  lio  annual  slateuieni  of  .'-t.  .Man- 
I'lf^  I'av'er  Company  for  ♦ho  >ear 
I'.L’:}  coine.s  a?  further  proof  of  the 
fundaineni.aj  aoinidnes.a  of  the  poal- 
tion  of  nensprin)  mills  in  ("anada. 

'  An  increase  in  operating  profits 
from  .■'g'm.oci'i  ,,,  .«i,253,do'i  in  one 
year  .lu.-tifics  the  general  opinion 
now  he].]  a,®  to  the  strength  of  the 
raanufactnring  position  of  this  eom- 
pant ,  -MTowing  fer  depreciation, 
these  earnings  jeft  JT.040/*?4  avail¬ 
able  for  rtivliienrls  eompared  with 
$115. "7tt  evpe  year  ago,  or  12  To  per 
cent  on  the  increased  capital,  com- 
I>ared  with  5  63  per  cent  on  the 
smaller  capital  of  1P22. 

Stronir  Demand  for  Pulp. 

This  increase  in  profits  was  due 
mainly  probably  to  an  nuusuaily 
favorable  market  that  developed  for 
itonndwood  jtulp  dtiring  the  year 
tshlch  the  conir.'>n,\  wa.‘  ab.e  to  take 
advantage  of  with  a  large  output  of 
surplus  pulp.  Surfdus  sulphite  pulp 
al-  1  found  :t  read.'  market.  The 
price  of  ground  wood  for  11*24  seems 
likely  to  avfra.£e  considerably  les.® 
than  lor  11*211,  as  conditions  favored 
the  Canadian  mills  lasit  year  "itb  a 
fcarctty  of  water  lessening  the  out- 
pu’  .if  T'nlted  State.s  mills  On  this 
a  'count  It  w-ould  appear  nnreason- 
.ablf  to  expect  large  earnings  frem  ' 
s^i  Maurice  this  year  unless  a  new  , 
machine  comes  intp  operation  well 
before  the  end  of  the  pre.sent  year,  j 
Piirehase  of  Timber  Limit*.  i 

Ap^n  from  the  increase  in  eam- 1 
ings  the  featiiTt  <>f  the  report  Ir  the  i 
chanced  rendition  brought  about  by 
a  purchase  of  .100  square  miles  of  i 
tlml>er  limits  from  the  parent  eom-  i 
pan'-,  the  Union  Bag  &  Paper  Cora 
pan'.  The  terms  of  tills  Included 
$25‘UriOiy  of  stock  and  $1,000,000  in 
casib  ra.vments  of  various  amounts 
The  Isi'-ue  of  new  capita.!  Increased 
the  outstanding  stock  from  $7 ,$99, 900 
to  .<$,149.90".  while  in  the  balance 
sheet  there  is  an  Item  of  $1,000,000  Groups 

among  li,\bi!lites  as  balance  of  pur-  Canadian  Produce 

chase  I'onsideraticn  for  timber  limits.  |  Agricultural  and  Vegetable  Produ 

Bank  loans  in  addition  w  ere  up  from  '  Animal  Products . 

$1,000.m'M^  to  <i.39u.oo<!  and  inven-  t=1bree  and  Textile  Pnidiiris  .  .. 
tones  are  up  over  .$200, OOt*  The  net  Wood,  Wood  Products  and  T.ai'cr 
working  capital  of  the  company  iron  and  Ita  Producta 
stands  at  $1,6.91.888  as  compared  Non-Ferrous  Metal  Producte  .  .. 
w-ltii  $l,738,7."8  one  year  ago.  Non-Metalllc  Mineral  Products  .. 

EJlsewhere  In  this  issue  is  publish  Chemicals  and  Allied  Broduetp  , . 

ed  the  profit  and  loss  statement  and  .,\ii  other  Commodities . 

balance  sheet  of  the  company,  the  j 

foiTuer  including  in  dhidend  pay-  Totals.  1024 . 

ments  the  bonus  of  6  per  cent  de- i  tqo™  *’ 

dared  towards  the  end  of  the  year,  i 


Opera  tine  Ex|»enses, 


Canadian  Lines . 

Duluth..  Winnipp.g  A:-.  T’.acifi, 
Gr<ind  Trunk  Western  Linet 
New  England  Line.s  ... 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 


ST.  REGIS  PAPER 

COMPANY  OF  CANADA 

LIMITED 


»f  OjM?rafing  Revenues. 


The  Safe  Anchorage  for  Publishers 


r'Anaclian  Lines . 

Duluth.  Winnipeg  A-  Baciflc. 
Grand  Tnmk  Western  Lines 
New  England  Lines  . .  . .  . 


Total 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  OfflfM  Canddian  Comstanv 

MONTREAL  TRUST  BLDG 

MONTREAL 


InicffoanCom/wav 
AO  LAST  4:nd  feTPl-l  V 
NFW  YORK 


Canada’s  Trade  by  Classes 
Twelve  Months  Ended  February 


Head  Office:  SAULT  STE-MARIE,  CANADA 


Trade  of  Canada  by  groups  of  commo'lities  tuphr  moniJit.  ended 
Tebruary.  19-74.  was  distributed  as  follows  : 

tMPOFTS. 

t  Total  From  United  From  1  nit eej 

Group#  Impoitp  Kingdom  Statos. 

Agricultural  ond  Vegetable  Froducts  <lSf,.31I.6SS  $2.8.722."'*"  .$8i),048.370 

Animal  Broductf  .  ..  ...  46.3i7."lk  4,466.8.-.3  33,014,982 

Fibres  and  Textile  BrOducts  ,  ..  177,073.03;.  7.3.478,14"  76, '917,76.3 

Wood.  Wood  Broduefp  and  Paper  .  4i*.o2!*,<*72  3,025o9r  3.',,638,127 

Iron  and  Its  Pioducts..  ....  ..  173,288.9$"  17,981.297  1.32,334,037 

Non-Ferrous  Meta.]  Product.'  . ,  . .  42,796,28"  4.37fi,,’44  35,467,619 

Non-Metall1<-  Mineral  Product.:,  ..  ,.  157.824,3'*4  10.671.914  137.240,079 

Chemicals  and  .\llied  Froduetj.  ..  3fi,.366,7,6 1  1.219,643  18,68", 320 

All  Other  fommodlfles, .  48,421,724  8,268.219  34,887,7,84 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books, 

Bonds,  Covers 


LI.MITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 


»IA7flIF.4CTt:Rl>'G  AtL  GR.4Di:S  OF  TUt  FOLLOmNG  BO.lRDSi 

CHIPBOARD  FEWSBOABD  VAX  LLNED  BOARD 

SIRAWBOARD  WOODBLTP  BOARD  CO.MADiER  BOARD 
WHITE  PATE>I  COAXED  B0.4RD  ASD  SPECIALTIES 

UILLS  .IT 

Frankford,  Ont  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KERRY  UAVTD  F.  ROBERTSON  CHAS.  E.  WHITTEW 
PresIdeDt  General  .via nsger  secretary* freasurer 


Canada  Paper  Co 


LlmlteH 


Toffll  Imports.  1924- 
1923 


Montreal 

Toronto 


'mof 

HARK 


flPOFTS. 


Total 
F.xpori  B 


lo  T'nlted 
Kingdom 


To  rnlted 
States 


HYDRO-ELECTRIC  POWER 


■LIMITED 


A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requii eihcnls  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  ‘'SHAW1N1C/\N  POWER"  is  avail¬ 
able. 


KiRElC.N  BltODUrK 


Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 


Trad#  IFUancp.  1924 


(Frenu  Ills  Vaiicon'cr  Itiirc.ni  of  The 
Financial  Tirix  y  ) 
l  aiu  ouv'T  —  .\notlH  r  imparl  am 
t,:mbfr  dciil  wa.s  announced  In  \'an- 
tC'ii'cr.  wticieby  ihe  Bella  Goal.' 
Logging  Uo  .  Llnute  l,  recent]'  incor- 
poraled.  acquires  a  billion  fi'et  of 
Ft’impagp  in  the  Bell, a  Uoola  Valley 
11  if  one  of  the  finesi  stsiTl'-  of  Mm- 
ber  on  the  coast  and  extends  inland 
thirty  mrlca  from  ralr  w-aixT 

The  comiia.ny  Is  headed  bv  n  ii'oup 
of  t'anoouver  und  Victoria  men  wdih 
F  *’  tfayerr.  Vsnc'jiiver.  as  presi¬ 
dent,  and  ,1  C  ClauRcn  T'sncouver. 
managing  -dlroctor.  The  dirort.ors 
are  f  iias  F  Todd  and  J.  F^i'iuso:), 
of  Victoria,  ami  Mark  Cosgrove,  hv- 
rlsicr  of  V'an'onver  T/»gglDg  op.' 
era.tj.on3  are  to  be  sfsrtt-l  at  once,! 
and  a  suni  of  $IiX'.<.i"0  w  111  o  spent  In 
preliminary  Tvork  There  i?  enougiii 
timbor  on  t.be  area  to  last  fo"  l"•cn-' 
,  ty-five  >  ears.  it  is  stated.  \  force 
I  of  two  hundred  men  will  i.r  a*  wor';' 
by  the  end  of  tire  yfar.  i 

It.  is  propo-scil  to  engage  in  tho  px- 
XK'tj  busin''s,s  and  direct  shipment*, 
will  bf  made  tpom  Bella  fnola.  loj 
point-  in  ih"  Unltf-rl  State.*  A  va.vi  | 
mill  IS  one  of  the  developments  iin- : 
der  the  pla.ni.  Miis  "ill  enable  the! 
fonc'Tn  to  enter  the  .lapane.se  market; 
for  sana.res.  I 

Negotiatlon.s  w-rm  entered  Into; 
nearly  two  >er)rs  ago  w-ith  the  -et 
tiers  in  the  dirtvlet  who  have  Iv-eu 
paid  $59.0""  Tn  addition  ihey  v.fll 
receive  the  s'lni  of  $i  per  thousand 
'Air-  for  slumpage  The  timber  is  held 
under  Crowm  grant  and  Is  therefore  | 
exempt  from  export  dtrt^-. 


MILLS  .vr 

SHAWINIGAN  FALLS,  QUEi 


POWER  BUILDING,  MONTREAL. 


ies  or  paitier  and  aJso  .•ontornmg 
their  opora.i lour,  ajid  e.;irmnsG,  flMt 
w'ould  strike  a  vital  blow  at  the  fake 
promotion.  bC'-aure  ivou  would  get  ihe 
jump  on  it  from  the  start. 

“ThaJ  kind  of  legislaUon  the  U.tork 
Fxcbajige  will  .Mippoi'i  .  lomething 
that  is  j.imple,  dlrert,  eaiil'  enforce- 
Sible  and  that  "iU  reaiu  protec- 


IHAUIAN  mmmi  ahiOhul  LUMrawr  i'**it«' 

HEAD  Ornct  A  MONTREAL 

MANUFACTURERS|/cr\v/ORLD'S  FAMOUS 

MflBce  \€Ar 

BR4ND//***"7 


Dominion  Textile  Company 

- - -  LIMITED  - - 


Opinions  Expressed  b'  Leaders  In 
Industry  and  Xlna.nro  in 
tADodn  and  Elsewhere. 


VIBOT.Ub  FROr  or  TI4)DK. 

M  F.  li  JL  Schoiefieid.  vlre-pre.'.;- 
tjent.  I  111  foe]  rarmci'f.  of  Alberta; 

"Tb*  present  nioitture  is  Jimt  wha.l 
the  ooiintrv  n«eds.  T^ast  ?pring  far¬ 
mers  were  seeding  In  "hat  noth¬ 
ing  b’lt  pure  dust.  This  spring,  how-- 
S'^er.  the  land  "-111  Iv*  in  excellent 
shape  and  thera  is  s'lffi'icnt  moist¬ 
ure  a. ready  in  14  for  germination- 
WHb  suCfirient  .Tune  rnliiis  there  is 
evfry  likelih'V'd  of  another  Ing  cj-op 
In’Allhena  Indeed,  e.vring  to  the  in¬ 
creased  acre-age  that  will  be  put  un¬ 
der  culti'-atlon  this  '-ear.  i-  S'-enm 
probable  that  the  enormonr  crop  of 
1923.  will  t>e  exceeded  " 


Manufacturers  of 


COTTON  FABRICS 


«md 

]jS]pW\t$ 


\AVv;y\  Ki:elo\p 

d.  Cfvf\>oT\Vc 


isir  Philip  <;ibbf.  in  V  oiTd's  Work. 

■'R' ere  oil''  I:  awaro  that  the 
p.tronge.'-.t  hiirrieis  m  ihc  .'-ocjal  sirin  - 
turo  of  Great  Britain  ha'e  been 
sma.rho'i  h'  i.lu  l..aii"i  p.rrty's  ad¬ 
vent. 

"tJonc  toie’.fr  I-  tlK  age-long  aJlc- 
gianee  t/i  tlir  c.otf  f'sl.cm  dividing' 
Cla.ss  from  I’ia.;'."  h.'  jn\j,'lbie  but  deep' 
due  treiii-lie;  (if  f.-ntjinfni  and  prer— * 
tige.  Departed  are  the  prlvllegey.i 
so  long  a.nd  ;o  icaJou.'iy  gu8,rd<-ci,  "f  j 
a  "e«althy  a.Lid  KiMired  <  row-if_  'vho 
spoke  with  a  ceTtain  accent  learned 
at  the  public  -c"  h'lole  an,']  univeiTllies. 
who  dres.:^d  in  a,  partieula.r  "«y, 
'vrbl(’.h  'var-  so  mtich  ti  matter  of  im¬ 
portance  tJwt  a.  gemtleinan  of  the  olif 
school  would  ha.ve  anything  happen 
to  him  rather  thaji  he  Menu  in  the  wrong 
kird  of  tie.  a.nd  shared  mn'ong  them¬ 
selves  i,bfi  high  offices  of  state,  wha.t- 


Sw  i 


TORONTO 


MONTREAL 


WINNIPEG 


DiUtt‘lhu.iin^  V/j 

Momtrcal*Toront«*Winnipcc’ Vancouver 


Woods  Manufacturing 

Limited 


rhe  Wabasso  Cotton 

Company,  Limited 


Company 


Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


THREE  RIVERS,  P.Q 


Tents,  Tarpaulins,  Canvas  goods,  Flag, 
Workuigmeji's  Clothing,  etc. 
OTTAWA 


Manufacturers  of  Fine  'White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS.  LTD 
WELLAND 


ASBESTOS  MINES 

LIMITED 


The  Standard  Anthracite 


MINB  AT  BAST  BROUGHTON.  QUB 


Asbestos  Cements,  and  Asbestozoall 
for  Plaster  a  Specialty 


ST.  MAl  Bir  F,  paper — IVGO.'tlE  ACf  Ol  XT  FOB  Sip  YBARS. 


Best  fer  House  and  Store  Heating.  Also 
offered  in  the  smaller  sizes  ror  factory 
and  steam-raising  purposes. 


Urefits.  .  .  4 

•Tf-tircc. 

Tics.  cent,  and 
taxes* . 

Vat  earning.  . 
Int.  nn  bends 

ftijrp!,].  nvoi 

chargee 
E'tvM  paid . 
.S'trp  for  year 
Tsrned  "n 
•rock 


I  Saw  It  Id 
ebe  Jinannal  JtntFS 


JACOBS  BUILDING  -  MONTREAL 

Branch  Offices:  Paris  Hamburg  Yokohama 


213  ST.  JAMES  STREET 


THE  FINANCIAL  TIMES.  MONTREAL,  APRE-  4,  1924. 


Mines  ami  Mining  Securities 


MINING  SPECIALISTS  ii  MARKET  DESPATCH 


Our  expencncr  coven 
evriy  mine  and  every 
pro^wct  in  die  gold  and 
silver  camps  of  Ontario. 


Our  Weekly  Review  of 
Mines  and  Mining  Ls 
accepted  as  die  stan- 
dard  of  its  rlasa. 


STRIKE  10,000iProvmg  Up  Quebec  Gold  Belt!  Sifted  Values 


liyi  Good  Progress  on  Varioiw  Properties  During  Winter  Month* — 

IflllvkllO  II"  Wf  LOI  ■  Stafel!  Shaft  Down  300  Feet— Hornci  Looks  Promising  — 


ARTHUR  E.  MOYSEY  &  CO. 


ESTAB.  1904 

242  BAY  STREET 

PRIVATE  WIRES  1 

We  maintain  a  private 
telegraph  wire  linking 
die  chief  mining  centres 
with  our  head  odice.  ! 


LIMITED 

-  TORONTO 

SERVICE 

As  vre  have  nothing  to 
sell  but  service,  we  give 
it  every  possible  value 
that  we  can  devise. 


IS  THREATENED 


Operators  in  Alberta  Claim  They 
Cannot  Afford  Further  In¬ 
creases  —  Unable  Now  to 
Compete  With  “Non-union” 


Amtfielrl  Has  High  Gold  Values. 

fSperi."!!  rorrestioiiclenop  of  Tlie  Ffn.TneIn!  Times.) 

IN  the  north  rnimfry  the  ‘‘hreak-up"  is  Imminent.  Already  the  winter 
roads  are  far  past  their  prime.  The  next  four  or  five  weeks  will  find 
the  gold  belt  of  Quebec  in  comparative  isolation  and  will  mark  a.  stage 
in  its  development 

During  fhi  winter  much  ha.s  fieen  done  to  prove  the  fortime.s  of  thej 
field.  Karly  in  the  winter  I  described  briefly  the  six  properties  uponi 
iitilr.h  serious  development  work  lias  been  uiirtertaiken.  one  in  Debuisson 


...  IT"  C*  X  •  D  '  IMltc.b  serious  deveiopraeni  wotk  iias  ouen  one  m  u 

Mines  I'lve  atnKes  in  rro*,  f„vrnshlp  toward.-  the  east,  three  in  Rouyn  a.nd  t-wo  in  Boischatel. 


vince  Since  1909.  i  he,  well  novr  to  notiee  how  earb  has  progressed.  I 

-  I  Shaft  on  Property  Down  .SOh  Feet. 

i  (From  (he  Ddniontoi,  Hiirean  of  The  ^  ^  p,„^rty  on  r.ako  de 

I  I  IH.UH  al  Junes.)  yiontlgny  iu  Du!-uis.-on  (owashiit  after  diamond-drilling  had  indicated  a 

I  t'idmonfrin  There  iiom  seein.s  not  sati.sfnf  tory  values  and  of  workable  size.  This  has  been  simk 

the  slightest,  doiibf  but  that  tliere  ,;rjft,j|jg  on  the  vein  a.r  tlil.s  level  has  eorrohor.ated  the 

will  he  another  eoal  strike  in  .Mbevi.a  ,  of  the  irdl  cores.  Thus  there  Is  definite  evidence  (hat  at  least 


.and  north-eastern  British  ''oluniMa. 
and  that  10,000  miners  will  be  idle 
(t  is  generally  conceded  it  will  Ire  n 
,  proloiige<l  si  niggle,  possible  ex 


a  rm.oU  mine  v.ilt  he  devclopcil  here. 

On  ihe  Po'.reii  property  in  Ron.vn  town.chip.  now  held  by  Nlpissing  j 
Mines,  nndergrouml  explornfion  by  shaft  and  drifts  has  been  commenced.: 
hut  no  new  data  are  a.r  .let  aiailald^  The  shaft  on  the  huge  Chadbourne 


currejit  i,-.,  uc  ol 


(^ibson’s 


_ _ _ _ _ _ ^leerding  Ih.il  of  1911,  ivhtrh  tinted  ..nuth  has  likewise  been  derpeneil  past  the  .jO  feet,  where 

sATf«v.if:TOBV  F\|-,a,Tin>-  I  for  elEhi  inopths.  I  the  fim  light  enuipmeni  left  it  last  fall,  but  no  announcement  has  been 


F.  S.  SHORT  &  CO. 

Mfmh.r*  .Siaod.rd  Stort  A-  Mining  E.rliiot. 

.STOCKS— BONDS 

— - - AND  - 

MINING  SHARES 
ORiitRs  ntfl  TlDON  All  EATHAMitS 
■070  Ba>  Street  TelephoneAi 

TOBttNTt*  AdelaHe  ;si4.?S|(i 


3,|  The  DOinI  over  whieh  the  opera-  ^  disclo.seri 

1  tors  and  miners  reached  a,  deadlock  ,,  r  i  ,  o  i  i  .  mi  . 

•  w  as  in  the  latter  demanding  ihal  the  "T  f  t  '  f  r  ,ni  the 

“<■'  t  existing  agreement  he  renewed  for  ,  he  Borne  (UOpei  .l  on  SI.-\0  •'l  e,  e.I,-  O  the  wr  •  ^  -  arrv 
I  three  re-., •<,  'Ihe  offer  .M  the  ,,nrr  odva  nr«fl  of  an.'  ,  ri  RoUVU  toil  11:  h  Ip.  I  lie  ore.  <  o]lSl.--.ti!Lg  of  Mjlp.lI<lo.S  oarCy- 
!,,for..'  ivfis  a  renewal  of  the  ronirat-t  auseeptihle  of  more  defmitr  proof  by 

,  „  for  one  rear  hut  with  a  reduetiou  of  diamond-flrlllinc  than  ,s  the  more  errat  n  gold  riu.art/  ore.  <,on.senuently 
$1.17  per  ,).aA.  whieh  w.-us  the  amount  f  energies  of  the  No.-.anda  Mines  management  have  been  ex- 

Sltl  Lof  the  W,„-  honuh  agreed  to  oOvei.al  "P  "a  ^ 

__J  ,-.rxow-  .,cv«  a.-hgvh  ihr,  r>amrrf  ihi  rt  oo  Q  fil  aiiiu  p ‘‘I  <1 1*  1 1 1  h  b  a<T  SO  HI  ti^b  opp  t.Da  t  R  TT  IT!  t  H  2  plaii  t 

■■  '.rn.rB  Rc^o.  -^uo  wDirn  'Qo  tninP'G  i  ,  ,  ,  .  ,  ,  ,  ,  ^  «  a-u  _ .3 

_ _  hiav  •  rinovr i  pvrr  sincp  '  t-tib  ordrrifl.  m  he  oroiiKhi  in  thf*  winter  roarh;  wp.rr  asTtII  good 

j  '■  '  '  '  '  -  It  looks  much  a.'  If  the  ore  to  make  an  imnoriant  mine  has  bfien  found 

.  Uve  Since  iflfW.  Home,  Mough  no  official  announcement  has  been  made  to  that 

These  periodical  strikes  have  had 

a  most  damaging  effect,  upon  the  coal  |  Kneeimiged  by  Work  on  l  ahe  Fortune  Property, 

kOI  I  Province  Slin-e  ,  Rokg-hatel  township  the  I.aKe  Fortime  .and  Arntfield  propertios 

[IJI  thor'^  haw*  hof^n  five,  laslin;;  !  hav(»  brpn  dining  tlu*  winter.  <'>n  t|ip  fonnor  a  13!T-foot,  shaft  has 

Vfcijtroni  tlirp;-  to  pi;:ht  nionlhfi.ann  hp^n  sunk  and  ihp  orp  zonp  i:  now  b^'ing  oxplorpd  at  that  Ipvel.  While 

,  part.inilarlv  rrerrpttablp  tbn.t  thp  management  are  not  ready  to  rommit  them^plvpA'!  as  yet  on  the  small 
’Ct'Cn  :  should  now  ng.vin  be  intei  aniount.  of  evjd'mee  avallHOIo  at  the  l.lfi-fnof  level,  they  are  distinctly 


for  one  vear  hut  with  a  reduetiou  of  diamond-drilling  than  ,s  the  more  errat  n  gold  riu.art: 
$1.17  per  d.aA.  whieh  w.-us  the  amount  the  energies  of  the  Xo.anda  Mines  manage 

of  the  W,„-  honuf-  agreed  to  ocveial  peoperty  rather  than  on  the  <  hadbo 


•  cont.iiii;-  inirresting  .irticlee 
i  l■fl0c:erIllng  recent  mine  de- 
)  developments  in  (he 

j  South  Lorraine  and 
Gowganda  Silver  Areas 

j  .as  well  as.  up-to-th<  -niiiiulc  in- 
I  torniation  on  (  astir  rrediewai, 

,  Jtomr  Hines,  flrhilyre,  l.or- 
:  riiiii.  Trout  I  al.e,  Teeli-lliiglies 
and  nunieroii.  other  ,Noi<hern 
riniai-io  mining  romp.iniet. 

Ibis  little  publiiatioti,  r.  hi'b  is 
I'la.lh'd  tree,  Iwji.'  i|ir*nthli-, 

ivip  111  Ip  Ii)  keep  yuii  111  toiirh 
j  with  the  nrogrr:-.  '-ir  d.  vrlop 
I  iiienf  ihr'UiE lioni  tur  Xonh 

If  .'-our  n.nn''  i:  not  alreadi 
on  oiir  mailinr  |i„i,  wm..  or 
^  phene  for  your  i  op.' .  to  fp" 

Horner  L.Gibson 

Jfc  AWD  f  < 

!  Bank  of  Ha^dlton  Bide 

'I  TCF-OMT'T'  ^ 


F.  C.  Sutherland  &  Co. 

Mfinbers  Siandar.)  Stock  Kichanile 

Direct  private  wires-  to  N'ew  \i->tk 
SstiKk  Exchange  and  the  (  hicago 
I  Board  of  Trade. 

j  Corrcspenden.-c  SnllcltrH 

King  Ettward  Hotel  Bldg.,  Toronto 


F.  J.  CRAWFORD  &  CO. 

STOC  K  BROKERS 

Members  SUoddril  St^ck  and  Mtuiq|  Enb^Qj;* 

McKinnon  Bldg.,  Toronto 
Hhone  Adelaide  670.5>f. 


GET  THE  NEXT  THREE 

Tjs.sud,.  ttf  Uir  «’Hn«(iiH,n  M»ri»nc 
Timr:;  .ftirl  ^vif.hotiL 

fibligiit  i'in  -  f  Kind  ritr  r’jr 
nilaticn  l.’opi  ,  iti' utioriinf;  Tiran 
rial  Tim^F 

CANADIAN  MINING  TIMES 

Dominion  Itaiik  lll'lg..  Toronto.  Tanada 


H.  P.  SELLINGHAM  &  CO. 

Mt'Oihe-rF.  StocL  Hsch^in^p 

A  DLPFNUABLt  SFRVICF  |N 
SLf  URn  !t« 
Corretspondenre 

2.4  .Melinda  Stieet,  Toronto 

M.  J7I7 


BITTER  FIGHT 
DOME  CONTROL 


In  the  realm  of  business,  as  In  all  fields  of  human 
endeavor,  the  sifting  of  true  and  unreal  values  is 
largely  accomplished  by  Time. 

After  many  years  of  intimate  contact  with  invest¬ 
ment  affairs  we  regard  with  unmixed  satisfaction 
the  sturdy,  gro-wing  business  Time  has  brought  us. 

It  is  our  aim,  as  it  has  ai-ways  been,  t.o  give  invest¬ 
ors  a  service  which  does  not  stop  at  being  perfunc¬ 
tory.  We  find  there  is  a  growing  field  of  useful¬ 
ness  for  such  a  service  and  we  invite,  any  liiAostor 
who  desires  Infoiiruitlon,  or  who  has  an  investment 
problem  to  solve,  to  write  us. 

J.  G.  BEATY  &r  CO. 

INVESTMENT  B4NKERS 

6  KING  STREET  WEST,  TORONTO 


L.  a.  HARRIS  &  COMPANY 

MINING  OPERA!  ORS 

announce  the  opening  of  their  European  Office 

AMSTERDAIM.  HOLLAND 


South  I’ornipine,  Ont. 


FT^CU»i*» 

ReforfI  Builrline,  Toronto 


IVIONTREAI 


Branrh  Ofh-- 
RAMTITON 


particiilarlv  regrettable  th.at  the 
business  should  now  ng.ain  be  inter 


wirli  Pome  Miner..  Limned,  has  been'  of  the  splendid  efforis  ,5jicoura,ged  by  what  ihej  have  leuind  and  are  pushing  ahe.ad  rapidly  the 

renewed  this  wee.k  by  a  letter  of  the  m-ide  to  senne  tlm  (be  ore 

Iire.sldeTif  and ' directors  on  Hie  sub-  Duta.rlo  market.  |  tvnltield  of  rnusiial  Promise. 

.iect  followed  by  ,a  oirciilar  of  Tt.  Vt  ork  Seren,  Paid  F.ighf.  Qn  the,  AraHield  piojK'vti ,  I miles  r.i.^i  of  l.ake  Fortune,  theme  has 

ITome  Smith  of  Toronto,  n  ho  is  ael-  l'igure.s  have  lieen  iiuoted  on  sei-  neen  disclosed  em  the  .nirfai'e.  hv  irenehe;;  in  the  roek,  a.  ho,Iy  of  ore  that 
ing  with  the  •  an.'uliaii  commiltee  eral  occasions  lo  show  that  ilie  -M-  unique,  up  to  the  pir-ent.  in  the  distrirt  vemarkabiy  uniform  gold 
The  letter  of  i)io  prisidem  rfated  herta  miners  .are  l>ejiii;  pai'i  H  Diue.h  \-aiues  occur  iti  ,1  hand  of  sjiicified  and  e.I rbona.ied  ,<'b!5t  tha*  has  been 
that  the  <  oin.iiin.at.nin  of  offiec.s  of' higher  raio  of  wage.,,  th.an  in  eitbei  miles  in  an  e.ast  west  direction  disclosed  so  far  the 

pre.ddrnt  ansi  tre.asurer  which  had  tlie  Nov.i.  Fcotia  or  \nneouvei  fsland  vvorkable  ore  is  .Tfi  to  .$0  feci  wide  .and  l.infi  feet  long  and  is  going  strong 
beon  rvit ic.l^eil  'vorKed  "economirallf  fiejds,  .althonrii  ilie  <  e',st  of  thing  in  fjf  both  ends  ibo  uniformity  ot  the  values  in  the  dozen  or 

and  sati,sfaet(iiiiy.'  Ihe  direetorr  i  thes*'  rerpectiie  coni  centres  le  pvae  more  trenches  made  so  fai'.  it  i-  mme  th.an  likely  that  atTnlkar  valijef?  will 

j  al.sii  declar'd  ihn  ib--  iave.st.iucnt  ofjtirall.V  idefiiics!  Again,  the  ,M.  ,  with  depth  The  piojierty  is,  therefore,  one  of  njiu/oinl  promise 

f  he  eonip.3  n '  i  fund  f-xeepi  call  leiaii-s .  berta.  nainer':  .are  moro  favorably'  Paaides  these  six  pvop.rtios.  tlieio  are  a  number  that  hnve  been 
I  i.s  rifine  b'  i)>perial  comul.iitee  i,f  the.piar,,q  than  an.v  '■diiei's  on  tlje  North  during  th®  winter  jn  a  more  dosuitorv  fashion,  som®  of  whieh  at® 

Board  of  Pirret.or'.  -aud  that  all  ac-,  Ameriean  coutiuciit  inaamueh  a®  PTtrem®1v  intereotlng  On  all  thear  work  will  h®  continued  during  the 


.iect  followed  by  ,a  circular  of  Tt.  V$nrk  Seren,  faiil  Fight.  On  the,  Aratfield  proiK  rti ,  I miles  ra.^i  of  f.at 

ITome  Smith  of  Toronto,  who  is  act-  l'igure.s  have  laeen  (luotc'l  on  sei-  popn  disclosed  on  the  .surface,  hv  irenelie.s  iu  t-h®  ro, 
ing  with  the  '  an.'uli.aii  commiltee  eral  occasions  lo  show  That  ilie  -M-  unique,  up  to  the  pre-ent,  in  the  distrirt  renia 
The  letter  of  i)m  president  sta.ied  herta  millers  arc  iicjiii;  paui  a  niuc.h  values  occur  iti  ,a  band  of  sjiicified  and  c.irbona.ied 
t'na.t  I hf’  '  om-'i'in.at.mn  of  otfiec.a  ot'hight't  raio  of  wage.®  th-aLi  an  eitb''t  several  miles  in  an  e.aft-west  direction  A 
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QUOTED* 


M.tra  55  ST.  FRANCOIS  XAVIER  ST, 


fiejfiru  .wlthonrli  tlie  ro.st  of  thing  in  f,f  both  ends  eonsriderine  the  uniformity  of  the  values  in  the  dozen  or 
these  rerpectlie  cqnl  centres  Is  pvae  more  trenches  road®  so  fai'.  it  is  mme  th.an  likely  that  siTnlhar  valtjofs  will 
ticall.V  idefilics!  Again.  the  ,M.  ^p  with  depth  The  piojierty  is,  therefor®,  one  of  njiiL®!!®!  promise 

berta.  niilier®  .71®  more  favorably  Paaidos  these  six  properties  tbeio  are  a  number  tha*  hpi’®  been 

placed  th.an  an.v  '■itiiere  on  tlie  Nortb  during  th®  winter  jn  a  roor®  desijitorv  fashion,  soro®  of  whieh  at® 

American  continent  inax'niueh  a®  eTtremely  intcrnsting  On  ail  thes®  work  will  he  conttniied  during  the 


tod.  at  each  month''  mrtin.! 
iEeird.  and  full'’  di.'-cus-ed," 


:-aibmit  ;  their  time  counts  from  ih®  time  they  summer  season  apd  seoro,®  of  other  propertip®  on  the  lt*A-Tntle  belt  will  I 


EO  into  the  rnine  and  not  at  th®  eoal  begin  to  peer 
face  In  othei  words,  IJiox'  work 


serlOUS  attention  the'. 


Air.o  that  all  call  I'sens  .are  mad®  seven  hours  a  day  but  a,r<' 


I  I’w  the  Kniplro  Tru.-t  ''ompanv 
,3g.ain;f  ample  refurit'  and  witbout 
tb®  interfrrenee  rif  ,anv  off!®®r  of 
!  Dorn®  Min®:-  Tdinited 


P.v  '  eight  A'  a  matter  of  fact,  one 
'!*-  oDorator  v-bo  ha®  sone  very  rasp-  j 
of  i  fiiiiv  ialo  fietires,  reren'ly  mad®  the 
:  staforn.ent  that  his-  m®n  only  yciuallv  ■ 


Morrover  that  no  loan.®  of  the  com-  i  work®d’  d’t-  hours  pet  day 


pauy's  funds  are  mad®  to  any  officer  in  no 

or  Iti  rector  of  the  companv,  or  to  _  '  ^ 

any  partnership,  firm  or  corporation  : — 
in  which  any  officer  or  director  h°ie  appe.aier 
might  b®  mts-rested,  either  dlreetlv  POf'dion  a..en 
or  indirectly  ‘  m' 

i  The  directoi-s  imnress  upon  --hare.  ""  amuablc  s' 
1  holders  the  "necessit>  of  Investigat- 
Ming  carefully  th®  character  and  rep-  mandlng  ihai 
I  ord  of  the  people  w  ho  may  seek  iheii  *  ^  ronew'ed  f' 
1  proxie,  I  years  the.v 


10  p.p.  fnereflse  Mage*. 


Home  Smitli  demands  repre 


Pljpertor  •b°ve  appe.ared  to  b®  a  very  derided  |  Tlnjejs,  says  , 
di  recti  V  portion  taken  hv  tJis  miners'  offi  ♦ 

‘  rial®  whieh  mil'taied  Evoatly  against  |  ,|  i  ^ 

a  share.  ""  amicable  settlement  being  reach  ’  ™ 

-estigat-  I  ■'’hdiiicn  to  de  ; 

j,nd  rep-  mandint  ihai  the  existing  eontract 
-.ktheii  '^  renewed  for  a  period  of  thre® 

years  the.v  also  inrlnded  in  - 

.  ppppp  j  their  demand  the  adnirtnieni  of  a 
I  share  i  lai>-'°  numbei  ot  wh.at  they  term  "in  '  f'J  f  ' 


ne  very  caj  P-  j  I  - 

I  only  aciuallv  ■  I  Concrete  Proposal  on  Asbestos  | 

Mage*.  The  viee-presideni  of  an  aebeBto;;  |  world  conditions  from  time  to  tjtne; 

omineneement  I  company,  writins;  to  Th®  Financial  i  th®  graites  shnnld  h®  definitely  itan-l 


(  sentstion  for  ihf  can^i^^liaii  i  ot  w.n..ii  tiioy  tuini  in 

Ihcldri.®  who  he  claims  hold  over  .$((  I  equHllties",  w'hirh  they  sdmlfted 
jier  rent,  of  the  siork  in  their  2S0.-  !  represeuled  nomlnall.v  an  Increase  of 
uhu  idiares.  He  also  declare.®  that,  ilea  per  cent,  on  the  pre.se.nl  wage 
reforms  made  in  the  adminisii'atjon  uca.le,  i 


njefi,  says.  dardined.  tih®  pnoduction  and  s.hip- 

"T  not®  with  great  interest  the  be  inspected  hv  govern 

arttele  m  your  napPT  of  Friday.  Tf'  ^  of 

March  29.  regardjng  "Asbestos  j  Mdnts.  wheat  or  timber,  anu  in  eon- 
Induetry  ma'  b®  saved  bv  form  > "  all  thi®.  a  m.nlmum 

of  control  bv  rKiveromeni.  *  u'"J 

"Queer  to  relate,  T  have  drawn  price  would  reflect 

up  certain  data  very  much  siml-  ^ond't Iona,  would  jn®^  a  fair 

lar  to  the  Information  given  there 

1.1,  and  I  feel  it  is  (he  Oiily  -sal-  respect.lim  vovem  I 

ration '■  mental  units  tax  returns  eommemou-l 

rate  with  the  impnrta.nce  of  the  tn-’ 
Ttie  CanadiBn  .Mining  .loumal  this  j  du.str>.  Much  may  he  saJd  for  and' 
e.k  will  sa.y :  j  aga.ia'sl  the  proposed  plan,  hut  im-' 


reforms  made  in  the  adminisi  i-atjon  |  uca.le,  'week  will  sa.y :  I  aga.ia'sl  the  proposed  plan,  hut  im-| 

[during  the  pa®f  year  have  been  ef  i  Doubtless  they  would  have  been'  "A  pcrtinimt  and  pith.'  analysis  of  |  fess  and  until  some  such  plan  or  a' 

fei’ted  hv  Ihe  director,'  "only  after  a  'pvepareci  to  hair  vna.ived  the  greator  |  the  position  of  the  Quebec  a-sbestosj  modification  thereof  is  adopted,  and! 

ri,gbl  I'o.i’a.l  row-  at  th®  last  annual  jma,)orll.v  of  these  fl  was  a  rase  of  ,  iTiilnstTV '.s  pres-ent  nosition.  a.ml  aiiiriUI}-  enforred.  the  people,  of  <  anada  ' 

in'eituE  He  alsci  charg-ps  that,  the  i  aiming  high  and  then  t.aking  a  lower  ;  suegesied  means  ot  improving  it  i®;  and  parl.irularly  those  of  the  Prov 

three  months  .statement  up  to  the  j  shot  h.v  way  of  "eoncessions".  What  i  conta.incd  in  a;  letter  hv  : :  A  <  anadia.ii  iuce  of  Quebec,  must  continue  to  ha.i-e  i 


oJst  of  liccpmbr.r  was  at  he.st  a  cap  '  ihey  were  not  prep.arcd  for  was  Ih 
II, al  prior  for  which  someone  should  I  siand  taken  by  the  operalois  i 


aprdogi.se  to  the  directors. 


slicking  to  their  guns 


He  d'clares  al.so^  that  th®  ""•hole  j  „|,r,n  iho  w.ir  bonus  Iieiiig  deleted.  11  concluding  paragraph 


Mine  Opei'a.tor”  in  last  week',®  Pinan  a  '-a.liiahle  monopoly  exploited  and 
cia.l  Tipies.  Both  the  argumeut  .and  exhausted  bi'canse  of  imintellijgent. • 
t.lie  ceunc.liision  a  ro  suni.nied  up  in  ibr  ^  iH^c^pa]  aju,^  u.seless  competition! 
conetuding  paragraph,  thu®:  "The j  amo,iig  a  few  men  who  rannot  agree-" , 


MONTREAI. 


Latest  News  from  Lakeside 

la  to  the  effect  that  the  machinery  Is  expected  at  the  property 
in  a  few  davs,  and  that  the  sinkinjl  of  the  mine  shaft  is  being 
accelerated  ’‘The  .Alining  New  s’  will  keep  you  Informed 
on  developments  at  lakeside  Lorraine.  Sent  free  on  request 

F.  G.  OKE  &  COMPANY 

Members  Standard  Stock  E.v^hang® 

.T4  king  ST.  EAST  -  -  TORONTO. 

Telephone  Main  4449-1 


Right  from  the  Mines 

Latest  News  of  Northern  Aline 
Development.  Published  weekly. 

THE  VINLNO  AEIUORITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 


$2.  »  Year  in  Fana'la. 


a  i-eap  jo  I  oilcil  Sl-ules- 


ritiiati'111  i.s  mirrored  in  tlie  action  of  j  ^.i®  poinied  out  to  the  miners'  offi  a.sbe.stos  Indimlr.v  of  I'anadn  r-honldj  This,  one  of  th®  very  f®'v  conicrel,p'  _  _ _  _ _ ~ 

jibe  stoi  1,  of  the  markel.  where  frir  that  if  Ihe  win  hotius  wn.®  cut  he  rontrolled  b.v  ib®  Domi’nion  or  ihc;  nroposaJ.®  made  in  ne.sponse  to  Ihel 

'  'll'  ''  "  '’‘”'"^'’*'^'■0111  they  would  lie  in  ii  fur  liutlcr  I’mvince.  It  ma.tter®  not  which,  under  |  oft-rerpealed  cry  that  "sometbingi  is  pointed  out  that  hu.sinesf  through- 1  m  ice  of  .auioinohile.®  In  f  an.ad'j,  ran 


'  poFifion  to  extend  their  miirkel.®.  hut  [a  lireiising  system;  the  produefionj  mufi-i,  he  done."  merits  t.b®  careful  I  nu*  t.he  di^trlet  i®  continuing  t'j  re-  he  expe 


they  were  V'ld  bluntly  by  iher-®  offi- 

RFflPFICINP  MINPC  securing  of  wider' 

iYIIFlkO  mnrkets  meant  any  w-age  rediietioii  | 

RDITICU  Pni  IIMDIA  '*1^°  *ticy  did  not  want  to  help  them.  ' 
onilion  OULUIVIDIn  :  and  incidcul.ally  theinseli-e?,  iu  that' 

-  _ _  '  'lirectiofi.  ' 

^aiicquier  . —  Arrairgemetit®  iircj  f  anjiof.  Fonip(i(e  .Jjo'W.  1 

said  in  hue  been  coinploteil  lor  thf.  Th®  fact  of  th®  matter  i®  that  eoal  1 
r'oii-niim  i.nd  devcTopment  of  the. '•pciators  of  Alberta  ho'-e  now- roach  j 
North  mar  .Mui®,  il.t  t.he  he3.d  of  Ku  ud  that  point  w  here  they  cannot  com- 1 
saiilt  Bner  dm  ire  ih®  coming  sum  .  P''te  ''’’fb  the  many  non  union  min®® 
iner  Th®  mine  i®  near  th®  Dolly' if  th®'’  have  to  nay  aniT.hing  like  the. 
I'aiiier  and.  like  mn.nr  other  in.ln®'  existing  ®e,ile  Kven  among  the  or  | 
nnd  orA.  |irf  I-.  in  th,r,t  licintiy.  Ijf-  gan.ized  mine,®  tbem.selve®  there  i®  a  J 
been  rir.ii!.i'  handir3pp®d  by  the  difterenre  of  at  least  $?  per  man  peri 
rinsing  of  tb®  -Mic®  .Vrm  Dolly  Var  d.i.i  'n  the  rate  of  pay.  white  in  th®  ; 
rlen  nadw.n,  whicb.  accordiii.g  to  ae-  e.ase  of  t.b®  non-union  min®®  it  wa® 


.should  1>e  limited  and  the  limM®  e®. 
tahlish.od  einlv  after  careful  study  of 


cxin.siderafion  of  Ihe  public  and  prl-IITeet  th®  heartening  influence  r>f  tin; 


vale  aiil.horities  in'volved." 


•  ed  lu  fact,  some  manu 

b've  alrc'idy  advanceii 


The  Trend  of  Business 


I  splendid  ernp  of  1.7j»t  autumn  Dram  their  pners 

!  i®  mo'ine  w-esi  ward  from  the  city  al  Mr,  Mulrb  state,  th-at  m.itpui  of 
Man  average  rate  of  tun  ear®  daily,  the  eompan.''  i®  being  mamtaiued  ai 
‘which  indti-ate®  th-at  the  volume  of  .limuf  7,T  i  ar®  nm-  d".  He  Vn 
1 1  production  1®  being  rapidl.'  coiivertr.j  i  hai  minimum  bupinc.®.®  for  the  y 
1  by  the  faj-mer  for  Hquidaliou  of  hi®  ha®  he®u  e.-tinmred  an  I  it  i®  i 
:  debts  and  preparation  for  .mother  t-ond  if  eondifion?  routinuo 


[,®auU  Bner  dm  ing  th®  eoming  sum  .  1'®*®  w-ith  the  many  non  union  min®® 
i  iner  Th®  mine  i®  near  th®  Dolly' 'f  th®'’  have  to  nay  aniT.hing  like  the 
ll'aiilen  and.  lik®  ma.nr  other  in.ln®®  existing  ®eale  Kven  among  the  or 
and  orA.prfi-.  m  th,r,t  licintty.  ha-  gmi.ized  mine®  tbem.selve®  there  I®  a 
I  liAcn  M  riAii!.i'  handir3pp®d  by  the  difterenre  of  at  least  $?  per  man  per 
closing  of  th®  -\!ire  .Vrm  Dolly  Var  d.i.i  'n  Ih®  rat®  of  pa.v.  white  tn  tb® 
den  nadw.n,  whicb.  arcordiii.g  to  ae-  e.ase  of  t.he  non-union  min®®  it  w-a® 
j  count®  from  t.he  district,  bids  fair  to  far  grealer 

I  degeiinratr.  iqio  a  tiink  heap  Th® '  Th®  break  .wa.®  rtpariy  foreseen  by 
■  1  Sunset  viin®  ai®-®  is  to  b®  oper.iterT  Umac  who  have  boon  folloiving  the 


fr  nntjiiniNl  from  Page  t) 

\nd  ha.ek  of  a, 11  these  ronsidena 


]m®nf®  fina,neial  poUrv.  It  has  wholesale  and  .lobbing  lines  Qiry  appr.ir  t.> 

see  potential  re®ii!tii  before  it  spends  - favora.ble  -md  even  on-  busiims.®  ;-hoi.i!d  b. 


i.mn?  i®  the  sounder  no®li,lnn  of  theif'"''  **  iM^e-s  for  persistent  advances 


tlmlstte.  The  volume  at  this  date  Is 
areafer  than  for  a  sinidar  period  of  _  MaieriiiK  Bear®!-. 

192".  some  firms  repoiting  io  and  Sevent v-fiv®  i®  i  eon*  ol  tb®  ma 
other  firms  as  high  as  3'i  per  cent  in-  U''ed  in  tb®  n-i.anuiyctt;r®  of 

crease.  FoTleetlon?  with  v®r-p®ct  to  m''ioniobii®F  has  be®u  Incre.'seil  19 
this  business  a.re  fa.irly  good  with  Pf''*  eeni.  in  i.n  lasi  month, 

pros’peets  for  improvenient,  explained  M'  .tlnlrh.  ''.and  1  e.in  ,c®® 

-l  u  ....  ♦«.  no  possible  chance  of  a  re  iucrion  in 

The  report,  goes  on  to  say  ijiat.  m  ^ 

ba.rdwmro  line's  dealers  renort  th®  I’*:''’'’  K ■/ -ri’'-' 

market  firm  with  gradual 'mcrea.®®  '1^';;"  posmbil, tv  that  there 

in  business.  The  Inmbei  trade  is  ,  ,  .  ,  . 

looking  up;  eountiT  orders  are  com-  fealure®  in  th®  automo. 

ing  in  in  greater  numbers  than  last  mdmtvy  this  season  wiH  he  th'' 

vear.  Meat  T».rkers  report  rattle  *^allonn  (ire,®  and  the  four-wheel 

business  a^i  fair  with  receipt®  greater  f  7""'  ,  I  .‘"rrii 

than  the  marked  can  a.bsorb.  Ship-  i"-’enHj  tjat  ihe  iiseis  of  c.ai,  bar* 
ment®  ea.st  and  to  the  Fnitcd  States  come  to  re.alize  the  '-a hie  of  the  font- 
are  quite  hea.vv.  "'boel  hrake®,  although  their  advent 

1®  not  partieiilaiT'-  recent 

CAR  LOADLWS  AGAD  IVCREASE. 

The  steady  1urrea.ee  which  h.a,®  fit  *Tip  case  of  the  liallo.an  fire®, 
been  sho'vn  in  revenue  car  loadin.g.s  .Mulch  .see.®  a  very  hrilhant  fu- 


ha®  been  e.'tinmred  an  I  it  is  xriy 
good  If  eonditiop®  routinu®  a® 
they  appr.jr  f.i  b,  ii  pres'mt  tbn 
husiiiAs.®  ;-hou!d  b.  t  n' our.' ring. 


lave  to  pay  ann.hing  like  th®  .  ’  ..  .  .  ‘  ,  .■•''"'aid  the  ideal  eondiilon  greater  man  lor  .a  simimi  pmon  m 

scale  Kven  among  the  or  '"'^*”’‘^''7;’’'*  niPlFMFVl'  rHH  V  Pirar  r®pn,ni„s  10  and 

mine®  tbem®elve~,  there  i®  a  '  'ourucinalltie®.  Thi®  t®  due  in  large  HIPT-EMEM  PRH  E  RATSF.  as  high  a®  ;io  per  cent  in- 

-e  of  at  least  per  man  per  i to  the  bountifnl  The  Calga.r.i  Herald  sioutly  ma.Tn.  ereas®.  roTleetion?  with  ver-p®et  to 
he  rate  of 'nav  ■white  tn  th®  ' pcieea  on  farm  implement.®  fhtp  hustney®  a.re  fairly  good  with 
the  non  union  mine®  (t  n-a,  ! Pbould  not  be  dlsre-  bave  thi®  year  b^en  inrrea.®ed  in  ihe  pro?-pects  for  troprovement, 
b  non.tn  .  n  .  i  gard'Kl.  i,®  the  saner  'dew  that  gov-  've®i  by  from  .9  to  10  per  cent.,  in'  ^  n-n  fn  oav  ivkk  in 

11#  u  I ‘'•‘••'ng  bo'lie®  and  indh-iduals  aretak-  spite  of  report®  to  the  contra rv  cred- L  .  d^^aiera  rowort  the 

Th®  break  was  clearly  foreseen  by  I  ia.  ^  respect  of  financing  and  of  ited  Ki  the  Eastern  pres®.  They  quote '  *”■ 


Koontzx  Hickey  &Co. 

■MININCi  ‘ri'OCKfi 

Cjiir  dally  Bulletin  on  the  Min¬ 
ing  Market.  .mipplenientea 
fortnightly  by  our  Publication. 
"The  Mining  Age.  ’  Fror:  on 
itqutst 

.\ilej.  6gl»(t-C40<I. 

Royal  Hank  HWlg.,  TORONTO. 


[  this  season.  Vear  Alice  Arm  ihe]  situation  closely  It  was  navrowlv 
I  Ksperan^a  mine  i®  doing  well.  i  averted  last  Tear  during  the  negotia- 

■  RcccnM'  IhS  .sark®  of  high  grad.-. ;  Hons  for  a  renewal  of  th®  contract, 
and  .-)4k  sack®  of  medium  .grade  or®  [This  time  the  operators  have  made 
"as  shipped  to  th®  Gra-nby  Pineltcr.  i  qp  their  minds  to  "go  to  the  mat". 


their  ma.nagemeni  of  th®  economic.s  mu nager®  of  western  branches  of  the  I 
j  that  pertain  to  them.  largest  implement  fii-m®  to  the  effect  I 

I  reduction®  w-ill  be  made  thisi 

j  Falgary-S  Example.  _  One  manager  hr  dealing  with ! 


NEW  DIRECTOR  FOR  ;  -- -  . —  :  -  niombs,  under  the  guiding  Before,  the  actlon^'v-'as'^taken  "o' thor-  i 

UROSE  MINE^  ROARO!  ^^^^EASIIVG  KIRKl.lJjP  lake  I  hands  of  Mayor  George  H.  Webster  oiigh  survey  of  the  .situation  ^'as  (' vr  YDIXGS  VG  \Di  IVCREASE 
nUOL  ITIIULO  DUHRU.  NT0(  K.  land  Commi.ssionei-  Arthur  Graves.  A  made  hut  it  wa®  found  that  no  other 

-  ;  arc  under  way  to  increaFc  j  pTaorioRl  n^sult  thal.  has  just  berfii  nicthod  wh.3  possible  in  view  of  Uaej  The  steady  iurrea.f'c  which  haj 

Vt  the  annual  meeting  of  share- I Lake  Gold  stock  from  .$2.- ;  acliieiod  and  that  l.s  lery  .satislac-  condition  of  the  present  time.  been  sho'vn  in  revenue  car  loadin.gf 

holders  of  La  Ito.se  .Mines.  Limited  iP  $u,000;000:  new  Interests  ^  ten .'  is  the  fixing  of  the  mill  rate  .at  WHE\T  FOOL  ^FBEAGF  ' 'ti  Canada  since  the  beginning  of  Ihf 

re.siilleil  in  re-election  of  the  entire','"  $2,000,000  in  c.a..®h.  Boa.  .  M.  a  reduction  of  5.82  mills  under  |  Reports  from  the  'veRt^fate*  that!  vear  ha®  furnished  interesting  am: 

old  hoard,  with  tlie  exception  of  Sirl*'^’’  ,$500,-;that  rate  imposed  in  192$.  This  I  uonu-acts  accounting  for  between’ aiilhorilative  evidence  of  the  general 

'fhonia,®  Tail  w-hn  i®ni-A«  Th®  n®«  I  111  stock  to  cover  part  of  the  In- .  not  a  slash  that  will  have  an  adver.®e  a,.,,  -.on  u— ..J  1  t®nricnev  of  bushies®  tn  this  coiinlri 


I  teen  niotiths 


!  Ask  us  for 
\  In  formation 


WIGWAM 


market  firm  with  gradual  mcrea.se 
in  bustne®,®.  The  lumber  trade  is 
loiaking  up;  eountrv  orders  are  com¬ 
ing  iu  In  .greater  numbers  than  la.st 
vear.  'Meat  pa.rkers  report  rattle 


in  Canada  since  the  beginning  of  ihenu’'*^  for  •hi^’  i.vpc  of  tile  in  section.'' 


MOliNT  CO.  LIMITED 

4  Hospital  81. 
Mnntieal 


FRED  M.  FISHER 

MbM  ru.K 

^TA.NOABU  Slot  h  XNp  '.UMNt. 
r.v:i!iN<,r 

Information  given  on  any 
listed  or  unlisted  stock. 


irc.'Ulleil  in  re-election  of  the  entire,'"  Proviac  4,2.0110.000  m  casn.  tiea.  ,  m.  a  leuui 
old  hoard,  with  (lie  exception  of  Sirl*'^’’  ,$500,-;  that  rate  m 

I  'Ihomas  Tail,  'Vhn  vcHi-e.i.  The  new  I  '•!  P«''' 

I  board  includ'’s  G,  f.  Bateman,  M  .  Al.  ' 'Iphtf’duess  to  ii.  the  balance  to  be  |  reaction  111 
I  Dohell,  Kd'viu  Han.son,  S.  J.  la'Hii  !  •b  cash.  1  Ia.ted  mcasi 

!  ray.  r  .  R  Makencace.  D.  Lome  iXlr  !  — . . . .  considered 


(iihlion.  K.  W.  \p.xbitt  iin'l  (jPorg® 
i  Parenl,  K.i'..  M.B. 

.\i  a  f'Ulv.cqiicul  meetitig  of  the 


paid  in  cash.  1  lated  measure  thai  was  taKcn  afiei 

— ' . . . .  :  considered  economies  had  hei'n  ef 

OYTAIMO  TO  SIRFUISE  » ORLD.  '  fecled  e,  -onomies  that  will  not  lU 


I'cria  wheat  pool.  The  ar.reage  iin-  For  ihe  vreek  ended  March  me  in-  ® 

•Icr  contract  in  the  poo]  has  been  in-  crea.se  is  more,  noteworthy  than  in  centre 


for  inri.ation. 


SIRFUISE  DORLD.  fecled  fs-onomies  that  will  not  d(  - 1  approximatelv  VOfiOOMeceut  week®.  Revenue  freight  cars  sides  and  .a  iiros.siirc  ranging  from 

Toronto.  Sir  Archibald  Michel- '  tra.ci  from  the  jcrvk-c.s  which  the  membersbin  loaded  in  Canada  in  the  week  ag-  So  m  1"  pounds,  as  fonip.ared  ivilb 

son  ha®  .just  returned  from  a  toiiriCliy  is  prp'-iding.  Businesslike  rc-ldrive  which  wa®  begain  thi®  ve-ir  gregated  .59., 580  cars,  being  an  in-  the  usual  Hr-  prc.-siirc  of  .7.5  Co, 


Businesslike  re- 


lioaril  of  dire.  tor.®.  R.-W.  Ke.shltt!  of  of  inspection  in  the  gold  field®  of  i  I  rcncnraeni  has  been  practised  •>•••’  The  pool  i®  now' credited  with  a 'oon- '  crease  over  the  previous  week  of  'i.-  the.sc  iiimnation.-'  poini  lo  nrich 

Woodstock.  OnL.  was  elected  preai-  N'orihern  Ontario,  and  in  referring ,  the  results  are  applauded  bv  overy  trad  acreage  of  2.458,789  acre.®  '  195  year.®.  2-1 14  of  which  were  in  ihe  1  gri'iitcr  ca.se  in  pleasure  <  ar.®  and 

'lent  Mr.  .Vesbitl  ba.®  been  a  dircc-  lo  dcvelopmenl.®  he  sifoke  with  in-  class  m  the  community.  SEED  Tr'iiv  If  4TV«  '  |  eastern  division  and  81  in  ihe  wc.s'-  •ab'-o  lo  longer  liie  in  Hie  iiiatorials 

lor  (>r  the  eompany  for  some  years  creased  oplimlsm.  He.  said  that.  i;,„|  jf„f  Yei.  The  announcemeni  made'bv  Hon  I  '^vision.  As  compared  wiib  a  of  ibe  car.  in  the  oniniou  of  .Mr, 


and  has  been  very  closely  in  touch  Northern  Ontario  wynild  urdniibtedly '  p|tr  p,,,]  jj.  rim.  yet.  The  present 
!  w’ith  the  development  of  the  mrlous  spring  n  surprise  on  the  mining,  policy  w  iH  lie  adhered  to  and  as  time 
properties.  world.  He  liad  referred  o.®pecialI>  ■  passes,  riinher  improvement  will  be 

I  - - -  - -  •  to  srtame  mining  interest®  and  inves- 1  recorded.  The  city  Ims  got  down  to 

••OITT' TDI'R  KHHH\G**  '"'T  England,  who.  with  charac-  ^  sound,  ro.ik-botlnm  basis  of  pera- 

V.  ocn  ixi  J  1.  X  teristlc  pessimism,  were  '..litins  <m  .  ,i„n  ,t „rl  unless  f here  is  a  revoliit ion 

The  president  of  one  of  the  leading  the  fence.  'i,,  ,u^  nre.sent  administration,  which 


■  *vi.  me  announcement  m.ade  bv  Hon  mvision.  as  'omiaitu  ■■ 

The  cn.l  is  not  yeL  The  present  j  k.  cgron  Minister  of  Vgricullure’  incrca,®e  Is  more  sig-  Mulch 

policy  will  lie  adhered  to  and  as  Hme  ^^,r  ,jjp  pro'-inee  of  (Jiiebcc  of  a  re'U'ttcant.  the  ioUt.l  then  loeing  17.218 
pa.sses.  riinher  improvement  will  bC'duction  In  rates  for  the  ti-an.-r.oi-ta- kar.®  witai  46,961  in  the  preceding 
recorded.  The  city  h.vs  got  down  to  |  Hon  of  seed  ®r:,t,'  1^  .wi_  _ ...  "-eek.  Df  this  total  for  192.".  22.276  Loin 


I  corporations  w-hich  owns  iis  bnllding. 


Sixjordan  St..  TORONTO  '  I*'  ''!®'!  hlmsolf  on  hi®  democratic  OFF  TO  OM'ARIO-Ql  EBKi  FIELD,  n^rds  a  49  mill  rate  and  then  down 
J  _  _  I  roJations  with  all  of  the  ^‘rnployes  rha^^.  Spearman,  roiisulting  iHiii-'jmQ  thMies.  ^\ill  he  steadily 

- ^  With  whom  he  came  In  contact.  — .--t  -a  i  — : -  rr - 1 


‘ss  there  is  a  revoliinon  effective  jLuri  ^sin  annlv  un-  west, 

,t  administration,  which  ®p.  t,,,  repre.scnt  a  reduc-  During 

sihle,  the  n'«Sics.®  to  o.-  previ-  the  largt 


geologist  and  ciigineei 


On  the  way  down  the  elevator  be  Building,  .Montreal, 


'maintained.  There  is  no  reason  why 


CHAS.  SPEARMAN 

(RSr  .  M.A.) 

CO.M4VXTIXG  MIMING  GEOLOGIST 
AND  E.VGINEER. 
Examination®,  recorts.  ®tc. 
Exploration  and  rnlnipg  programs 
Milling  and  mill  ren-stniction 
Room  704.  PoTier  Bldg-,  'tantreal,  One. 
rhune  .'lafn  B21Z. 


nni'le  some  conipUment<ary  remarks  ex.amine.  properties  in  .Northern  On- 
I  to  the  lady  operator  both  In  regard  I  tarlq  and  Ndrth-Wc*sleiii  Quebec. 

to  her  work  and  appeara.nce.  She  w  asi  - — - - - - 

I  a  newcomer  and  looked  the  official  elevator."  was  the  sarcastic  reply. 


ft  1  his  week  toijt  should  not  be. 

1  .Northern  On-: 

......  !  F.duionton  s  Plans. 


Ml  .ST  rMT’KOVF  M  V.NDIKH. 

London  advices  ,®tair  th®  assertion 
is  ma<lc  h,'  tlic  trad®  correspon-den' 
of  the  Yoik®liirc  (’nst.  rcgni-riing  the 
flow  of  Brit'-'h  textiles  to  Canada 
that  "not  until  Hie  Canadian  com 
medity  ha.®  rc.achcd  the  same  hig'u 
standard  at  the  Britis'h  coiumoditv 
is  it  likely  that  imports  w-ill  h®  r® 


over  rather  superciliously,.,^  without 
making  any  reply. 


^  elevator,]’  was  the  sarcastic  reply. 

".T  am  Mr. - - ,  president  of 

!  your  company,"  he  said,  looking  ai 


He  drew- himself  up  and  remarked,  the  girl  with  a  smib 


"You  know  who  T  am?” 

!  "How  should  1  out  of 
[■crowd  that  ctmi®  and  eu 


all  the  curt  answer 
in  i.hc  'the  main  gat' 


"A'v,  quit  your  ktddinj: 


1®..^.-.®.  .UIMICI  impmveiiiciii  win  ■  ,l,i,-Hon  in  rates  for  the  ti-in®noi-fa-  fa'-"  '"'l™  4b,;ibl  in  rue  piw-,e.im« 

recorded.  The  city  has  got  down  to  grain  m  ,hh  r^'ince  i®  've4»k.  Of  this  total  for  192.",.  22.276  London  advices  ,®tair  th®  assci^on 

a  sound,  rocjv-botinm  basis  of  pera-  ,,  welcome  one  The  rale®  van®  were  iu  the  c.a.t-1  and  14,972  in  is  luadc  h,v_  the  trad®  co.-rc.®pondeni 

lion  .and  unless  there  is  a  revoliiiion  ^.^c  now  effective  and  win  anplv  un-  n  a  ^  i  '‘l'' 

111  the  present  administration,  which  j,-,  0,1  ,-epre.®ent  a  -educ-  During  the  'veck  under  review  Bnt-sh  cxnlc,®  to  <  anada 

seems  impossible,  ihe  progres.®  to  iion  of  25  per  ceni  ^om  those  prori-  the  largest  iucreases  were  recorded  mif  "•">'  ’be  anadian  cim 

wauls  a  49  mill  rate  and  then  down  „„siy  provailing  ami  applv  to  roe  for  merchandise  of  1.9o9  cars  a.od 

uuo  the  twrt^ies,  will  he  steadily  of  gra’n"\eiL  of  mLeto^oL  1,130  cars.  -  w-'i? 

maintained.  There  is  no  reason  whyi  barlev  pva  likel.'  that  imports  will  h®  r® 

It  should  not  be.  I  tuav  av®  in' force  oii  ..n'  ‘**'**^  coi  n.  The  cumulative  totals  for  19-4  t^o  t^j-ded.  Only  an  almost  prohibitive 

Film  on  ton's  Plans  Ith  ramHi-m  Vatlniiain  dato  give  an  aggregate  of  cars  load-  duty  can  stop  the  demand  for  goods 

i'.  K  .  V  *  “y ' I  ,  the  Canadian  National  Railway  lines  ^  tuc  of  suiterior  aualitv  " 

Ldmjmton  is  taking  similar  steps  jp  the  Province  of  Quebec.  The  new  552.598  a  vear  ago.  an  increase  from  T^r  late®t  official  figure®  con 
and  us  record  too  has  attracted  the  crates  apply  t.o  either  carloads  of  ssqai  car®  or  t"  5  per  cent.  ,  n’'.. 

Lavorahle  comment  of  those  "hose '  trains  or  seerds  or  portions  of  c^-.  19-^  l-.operc  n. 

business  It  is  to  keep  their  finger,®  jo^ds  UTOIIOBILE  PRICE  OriLOOh-  mad®  garments  show  a  stead:  and 

on  the  municipal  pulsc._  11 ESTFKN  TRADE  OI'Tl.OOR.  '  A,eo;d,ng  to  Roberi  44.  MUlch.  tfnX 

Provinep  in  Linr.  business  siimmai:  and  .sun-ey  general  manager  of  Durant  Motors  of  fa®  the  lar-est  customer  of  British 

i-o  with  the  province.  There  is  has  lust  been  completed  by  (he  Ld-  Ganada.  Limited,  an  .advance  of  lie-  factories.  New  Zealaii'l  second  and 
iiotbiUfe  brash  about,  the  gu'-ern-  moutou  Board  of  Trade  in  w-hich  it  tween  10  and  16  per  cent,  in  the  AusUalia  thiml. 


on  the  nuinidpal  pulse. 

Province  in  Line. 

.'■o  with  the  province. 

imt.hiUb  brash  about,  the 
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MINING  MARKET 


DIVIDEND  NOTICES.  ETC. 


The  type  of  ser¬ 
vice  we  render 
has  been  developed 
from  our  de¬ 
sire  to  give 
more  than  the 
actual  let-  i 

terthecon.  J 
tract  de- 
mands.  jf 


Canadian  Industrial  Alcohol 

COMPANY,  LUOTED. 


Torooto  Mining  Mnrket  Tnni*etiont  for  Waek  Ending  April  1,  1M4 
Furnished  by  J.  G.  Beaty  b.  Co.,  Toronto. 


Tuesday  j  Wednesday  j  Thursday 


Monday 


Not 

Chango 


1924  Price  range 

High  Low  STOCKS  Share  tales  Open  High  Low  Close 

GOLD 

3  It)  Algonquin  .  ..  .  ....  .... 

■3  2>.4  Ape^;  .  17,000  24)  2lj  2!.)  21)  Uneh. 

4*4  81)  Allas  .  8.000  4  4  4  4  —  W 

65  48  V,  Argonaut  .  88.600  62  62  4»1)  60'4  —  IM 

T_  34»  Baldwin  .  33.000  4'^i  4V)  3:8  41)  —  M 

5,’.  4  Beatty .  .  . .  *  ■  •  ,  * .  ■  ■  . 

4'^  2*1  Right*  on  Beatty .  26,000  8V)  31,  S'tl  St,  4-  H 

15*4  »  Bi.lgood  Con .  14.600  104)  lOt)  lOK  101)  Unch. 

6  4  Burkingham .  11,600  51)  6*a  4*11  It)  —  ll» 

12*4  6  Boston  Creek .  1,000  9  6  6  9  —  SH 

9  3'.  Chapul  Hughe* . _  .  .  .. 

10'*)  4*)  Clifton  . .  60,800  8*)  10*)  8  9**,  *-  1 

21  19*4  *lliftonCon .  7,700  21  21  19*.  19*., 

7  4  Columbus  Kirkland..-. .. .  68,000  8t)  7  fi*..  6*4  -*-  1) 

.32  21*,  Con.  Weet  Dome  Lake.  .  186,374  24*4  24*)  21*,  224)  —11) 

15  14  Davidson  Cons  . 

5*7  4  Davidson  Rta.  .  1.000 

20  50  17  40  Dome  Mine*.  Limited .  1,080 

61  20*4  Goldale .  6,400 

2*4  114  Gold  Reef .  2.000 

in  6>)  Hattie  .  243.000 

12  57  11  40  Hollinger  .,  4,605 

9  6*4  Hunton  Kirkland  .  69,500 

67  17V)  Indian  .  6,020 

10  6*4  Inspiration  . 

13*4  7*4  Keora  .32.700 

28  18'4  Kirkland  Uke .  29,800 

399  346  Lake  Shore .  4,000 

35  30  Lebel  tiro  . 

18  66  15  80  Melntire .  6,170  16  60  16  60  15  80  16  00  -  60 

24  19*)  Moneta  .  8.000  20  2OI4  19*4  20  Unch. 

26*)  8  Montreal-Ontario .  2,600  s  8Vj  8  8  —  1 

45  32  Newrav  .  36,400  35')  36  33*j  34  —  1* 

97  8.'>  Night  Hawk  Fen  .  600  90  90  90  90  —  6 

12*4  714  Pnrc.  Crown  .  .  ..  ..  .  .. 

1*)  1  Pore.  Tisdale  .  ..  .. 

15*4  1184  Preston  Kast  Dome .  11,600  12')  12*)  12*4  .12')  —  ' 

124  115  Teek-Hughes  .  64.100  125  125  115  116  -9 

8  4*)  Thompson  Kris*  .  15,000  5*4  h  o  5  1 

75  62*)  Tough  dak  Burnside .  106,600  09  69  65  60*4  —  2> 

23*)  16  Viekers .  8,500  18  2l  18  21  2 

140  95  Vipond  .  52,108  121  121  113  116  —  5 

4  3  W*kend* .  .  . 

4*i  8  tVseapika  Con  .  12,000  3  3  3  3  Unch. 

7*4  4  West  Tree .  .38,200  4*4  4*4  4  4)|  Uneh. 

395  227  tv  right  Hargreaves .  300  290  290  281  281  -  1 

sILVEB 

* ,  *  7  Adanar  ,  .  500  V)  * ,  *4  I, 

84*)  22  Beaver  Consolidated .  .55,850  28  28  22*4  22*4  —3!' 

38  30  C4pito1  .  69  900  37  38  34‘)  34*)  —  1> 

79*)  50  Caatle  Trethewey .  59,600  76*4  76*)  68  70*)  —  6' 

225  205  *  oniegas  800  210  210  205  205  —  5 

76  .58  Crown  Reserve. .  34,760  6.3*7  63*1  .59*)  60  —  4 

24  12  F.verett  .  9.000  12*4  13  12  12*)  —  1 

**4  *4  tiilTord  . 

268  173  Keelev  .  16,868  233  2.33  228  229  —  5 

200  180  Kerri.ake  .  50  200  200  180  180  .. 

20*3  12  1,1  Rose  24,400  18*,  IS',  12  15*4  —  2‘ 

28  20  Like»ide  I.orrain  .  32,850  24*)  24*)  21  22  --2 

21  18*)  Ixirrein  Con  .  51,100  16*)  17  15*)  16  ' 

140  105  Ixirraln  Trout  I.eke .  11.200  122  140  120  125  I  nch. 

26  14  MeKin  Dar  Savage  30,850  15*,  16  14  14  10 

399  805  Mining  I  orp.  of  C  anada  29,120  .342  380  .339  340  -  5 

655  610  Nipisaing  1.180  645  650  620  620  25 

4«)  1«4  Ophir  1,000  .3')  3*,  3‘«  3*)  Unch. 

10*»  8*4  Peferann  Ijike  .  1,700  9  9  8*4  8*4 

82*)  27  Temiskaming  .  8.000  28  28  27  27  -1' 

15  7  Trethewev  .  17,100  14  14  13  1.3  —  1 

26  11*4  tVettlaufer  _  12,300  22*)  23  22  22  —  ! 

Total  Sales  for  Year  24.744.686  Total  Sale*  for  week  1,758,963. ' 

Total  Sales  last  week  2,091 .1 10 


Low  L^sked  i  Bid 


DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  one-half  per  cent. 
(1M%)  has  been  declared  on  the 
Capital  Stock  of  thi.5  (kimpany  for 
the  quarter  ending  31.st  March,  1924, 
payable  7th  April,  1924,  to  share¬ 
holders  of  record  at  the  close  of 
business  Slst  March.  1924. 

By  order  of  the  Board. 

J.  GIBSON  LAWRENCE, 

Secretary. 


Abitibi  P.  &  P.  Co. 
Asbestos  Corporation 

Do.,  pref  . 

Atlantic  Sugar  . 

Bell  Telephone . 

Do..  Rights . 

Brazilian  T.  L.  &  P . . 

Brompton  . 

B.  C.  Fishing  . 

B.  E.  Steel . 

Do.,  2st  pref  .... 

Do..  2nd  Pref . 

Can.  Car  &  Foundry. 
Do.,  pref  \ 


Unch. 


I  Canada  Cement  Co . 

I  Do.,  pref  . 

I  Can.  Converters . 

j  Can.  Cottons . 

I  Do.,  pref  . 

'  Can.  Gen.  Ejectric.  pref 

Can.  Indus.  Alcohol . 

j  Can.  Steamship  Lines  . . 

I  Do.,  pref  . 

;  Carrage  Factories . 

;  Do.,  pref . 

Con.  Mining  &  Smelting 

Cuban  C.  Sugar  . 

Do.,  pref . 

Detroit  United  Ry . 

Dominion  Bridge . 

Dominion  Canners . 

,  Dominion  Glass,  com  .  .  . 
j  Dominion  Iron,  pref.  ,  .. 

I  Dominion  Textile . 

Howard  Smith  . 

I  Illinois  Traction . . . 

'  Laurentide . 

i  Mackay . 

Mont.  Cottons  Co.,  pref. 
Montreal  Power  Cons 

Mont.  Telegraph . 

Nat.  Breweries  . 

Do.,  pref  . 

Ogilvie  Milling,  pref  .  . . . 

Ottawa  L.  H.  &  P.  Co _ 

Price  Bros . 

Penmans  Limited . 

Do.,  pref  . 

Quebec  Power . 

Shawinigan  .  . . 

Sherwin  Williams . 

Sou.  Can.  Power . 

Spanish  River . 

Do.,  pref . 

Steel  of  Canada  . 

Do.,  pref  . 

St.  Maurice  Paper . 

Toronto  Ry  .  . .  . 

Tucketts  Tobacco,  pref.. . 

Twin  City.  . . 

Wayagamack  . . 

Winnipeg  Rly . 

Do.,  pref . 


Public  Utilities 
Earnings  Reports 


Wl^VIPEG  HI.Kt  TRIf 

_  1924 

February 

Oroaf  earn . $  479.30 

Oper  oxp.  and 

taxes .  357.99 


Net  T'ivldenrj  In 

corn® . 

Twelve  mnnth.«  - 
Grogs  earn. .  .  . 

Oper.  exp.  and 
taxes  .  .  . 


LiMi  I'l'.n. 

i  DVI.VIOV  DItIDr.M)  NO.  2. 

A  Dividend  of  line  Dollar  <$l.i'ii'.l 
P'’*  Khar.'  on  llir  .Vii  DAI!  V.rt.l  l'l 
*'DM.M<>\  ,-;rin'N  dl'  SDT'l'HKllN 
I'WADV  I'DW  i;i:  t'DMI'AVY  I.I.M- 
Th'.l*.  lin.s  lie, -.11  drrlarmi  p.ayable 
Miiv  1.51b.  1921.  Ill  sli.irt'liolders  of 

record  .April  oOth.  1921. 
liy  order  of  the  Hoard. 

I4.  C.  UASKELI* 

ISeerelary-Treasvirer. 
.\Iniitr''.Tl.  'Msrrh  2Stli.  1921. 


Fixed  charge: 


incomi 


BOUTlIFinN  «'4>AnA  rONNER  fO-. 
I.nilTEU. 

1921  1  92,3  Inc 

February — 

Gross  earn.  ,  ?9;,04.5  $15,45' 

(9pen.  exp.  .  .  4  1,7.58  34.2,5.3  7. 17i 


Toronto  Stocks. 


HAT  EX  POET  OITEOOK. 

.As  expressed  by  the  Canadi.in 
Trade  (  oinmissioner  in  Ixindon.  the 
outlook  for  tlie  hay  export  trade 
from  I'anada  to  the  United  Kingdom 
is  unoertain.  At  present  (lie  busi¬ 
ness  is  regarded  .3s  unprofitable  for 
the  Canadian  exporter.  There  is 
Mttle  likelihood  of  any  rhange.  ni 
least  until  the  summer,  when  the 
course  of  prices  will  be  more  e.asily 
determinable. 

Commenting  upon  the  situation  the 
Commissioner  says: — "It  will  be  re¬ 
called  that  owing  to  the  practical 
failure  of  the  United  Kingdom  hay 
crop  of  1922,  a  shortage  occurred 
which  resulted  in  the  importation  of 
quite  important  quantities  of  hay 
from  Canada.  It  is  also  known  that 
the  abundant  yield  of  hay  of  last 
summer  resulted  In  the  cessation  of 
imports  and  a  heavy  drop  In  prices*. 
lArge  quantities  of  home-grown  hay 
are  still  a'vallable,  the  demand  Is 
alack,  and  prices  weak.  One  Txm- 
don  dealer  who  handles  Canadian 
bay,  suggests  the  present  maxlnmin 
price  realizable  for  Canadian  clover 
would  be  £5  10s.  per  Ion  (2.240 
pounds)  c.l.f.  United  Kingdom  ports. 


earn. 


Ahitibi 

Do.,  pre/  .  . . 
Am.  SftiM  B . . . 

F)o.,  pr^f  . ,  . . 
At.  Sugar  . .  ..  . 

Do.,  prW . , ,  . 
BArv«Ioni . , . . . 

Bell  Tel  . 

Bird  pref . 

Hrftxilian . 

Brompton  ,  ,, . 
B.  S.  Fiih  . .  .. 

Br.  Em  S . 

Do.,  let  pref 
Do.,  2Dd  pref, 

Burt  Y.  N . 

Do.,  pref  ,  , , 
Can.  Bread  .  . 

Do.,  pref, ,  ,, 
Can.  Car 

Do.,  pref. ,  .. 

<.'an.  Ora . 

Do.,  pref. . 

Can.  St.  T . 

Do.,  pref. , 

'C.  O.  P:ler  .... 

Do.,  pref. , ,, 
Can.  ,, 

Do.,  pref.  •  •• 

(  .  P.  R . 

(  an.  Salt . 

City  Dy . 

Do.,  pref, , 

Coo.  Smei . 

Cone.  Gfta . 

Dane*  W . 

Det.  Unit . 

Dom.  Can  . 

Do.  pref. . 
Dom.  Coal  .  , , , 
!).  Iron,  pref . .  • 
Dom.  Rad  . 
r>om.  St .  C  .. . , 
Dom.Stre  .  . 

!><*.,  A.,  pref . 
Dom.  Tel ...... 

Dul.  Sup . 

Kent  I’he  . .  , , 
Do.,  pref  . 
Goodyear,  pref . , 
111.  Tr..  pref 
Int.  Miil,  pref  . 

King  Ed . . 

I).  H'ooda  . .  • . . 
Do.,  pref. ,  ,, 

1  Aurentide . 

Maekay  .... 

'  Do,,  pref  •  .. 

M. 

Do.,  pref,  ,  ,, 

N.  S  Steel . 

Pae.  Burt  ... 

Do.,  pref.  ,  ., 
Penmana 
Do.,  pref. , 

Pf.Hope  . 

1)0.,  pref  .  , . 
Por.  Rico  , . 

Do.,  pref  .  . . 
Prov.  Pap  ,  . .  . , 
I  )o..  pref  .  , , 
Que.  E.  H.  . .  . 
Rogera  .  . .  . . 

Do.,  pref . 

Ruaaell 

Do.,  pref  . 

S.  Wheat  . .  . 
Span.  River  .  . . 
Do.,  jjref  .  .  . 


Vet  tarn. 


PORTO. RICO  RAirWAYS  COMIMNV 
LIMITIOD. 

1023  1021  In?*. 

Kehrtiary — 

iyrofin  ....  107,724  S,22^ 

.\et .  42,iyO  .'IS.HO  o.6t)t 

Two  months: 

<iros  ....  220.07.->  240.021  20.Ui 

Net . SO. 106  07,006  T.SD 


IJMITFIE 

(No  Personal  (iia.bilityi 
A  ilivldonrl  of  on  the  oulslnnd- 
capital  stock  of  tho  Conipnny  lias 
!  been  doclarod  payable  on  the  21sl 
j  (iny  of  April.  11)24.  on  whlrli  date 
cheques  will  ho  inailrdlo  .sharehold- 
I  ei*.^  or  record  at  the  rIo.‘5e  of  husin(?J-'s 
on  the  3rd  day  of  April,  1021. 

I  DATF/D  the  27th  day  of  March  1024. 

I  P.  A.  nr.VT^AP. 

TreOvSiirer. 


Montreal  Unlisted  Market 

Furnished  by  Balfour.  White  &  Co. 


(FumUhed  by  Stats  non -Uaramtll  tt  Oo.) 

March  28.  1924 

■  cro*f 


Agkeil 


■April  2.  1924 
t.losc  N 
43 


AlbprU,  Pscific  Grain.  7% 

I'ref . 

Alberta  Pacific  Grain.  7df. 

Common . 

.Anglin  .Norc?ng.«  .. 

Argonaut  Gold . 

lidding  Corticelli  7% 

ITcf . . 

Ticlding  Corticalli  7'%, 

('ommoii . 

liTHiidrnm-Hcndcj'.xon 

'r'e  iTgf . . 

Do  3%  Common  .  .  , 

Hritlsli  American  Oil 

Co  f.td . . 

Canadian  Car  &  foun¬ 
dry  Notea . 

Cook.-vllle  fliale  Hrick 

Pref . •..  .. 

Cook.avllle  Shale  lirlck 

*N>mmon . 

Can.adlBn  AA'eatlnghouge 
SCk  Common  .....  .  .  I 
Cockshult  I'low  7C'f, 
Pref.  38<;o  In  arreava 

Pay  4% . . 

Ijr.m.  Power  &.  Trans. 

I*'ef . 

1*0  Common . 

Drv  d'en  Paper . 

Ka.'vtern  Engineering  .. 
frontenac  lireweriea  .. 
famous  Players  h'Yc 
Pref  (tom  .  , 

Do.  Common  . 
fiimn.®  I.td.  7'^r  I'ref 
1.5\e,7  m  arrears..  . 
Hollinger  Consolidated 
Gold  .Mine.s  U-tk  .... 
International  .Milling 


Am.  Beet  Safer 
,\m.  Bosh  .Msgoeto  . 
Am.  Can 

Am.  Car  &  F . 

Am.  Ice  . 

Am.  Inter.  I'orp .... 

.-Am.  Linsec'd  . 

.Am.  Locomotive.  .  .. 
Am.  Ship  &  Com  ,  . . . 

Am.  Smelting  . 

-Am.  Steel  Kounderies 

.Am.  Sugar  . 

Am.  Tel.  &  Tel _ 

-Am.  Woolen  ....... 

Anaconda  Copper.  .. 
.Atchison  .  .. 

Atlantic  Ci.  b  W.  I. , . 

Baldwin  Loco . 

Balt,  &  Ohio . 
Bethlehem  Steel  iBi.  , 
< 'alifornia  Petrol . 
Canadian  Pacitic  ..  . 
Central  I.eather  .  .  .  . 

t  'erro  de  Pasco  . 

''handler  Motors 
<'hicago  M.  b  St.  P,. 

<  hicago  Rock  Is  .  , .  , 

(  hile  t  opper  Co  .  .. 
Chino  Copper  . .  .. 
Consolidated  (las  .  .  - 
Continental  Can  .  -  ■ 
Corn  Products  . 

<  'rucible  Steel .  .  , 

<  'ulia  Cane  Sugar  . ,  . 

Columbia  Gas  . 

Undicott  .1  , .  .  . . 

Erie  Railroad  . 

Famous  Players 
General  Klectric.  ... 
General  Motors  .... 
Geiodrich 

Cireat  Northern  pref  . 
G  real  N  ort  hern  Ore  . 
Gulf  States  Steel  .  . .  . 
Inspiration  Copper  .. 
Internal.  Harv.  N.J... 
Internal.  Nickel  .  .  . . 
Int.  Me-rc.  Marine  .  . 
1)0.,  pref  .  .. 

Internal.  Paper  . 

Kelly  Springfield . 

Keniiecott  Copper  . . , 
Keyrtone  Tire  &  R 

i.ehigh  Valley . 

Ma.vwell  Motors  (,A1.  • 

Do..  iBi .  . 

Miami  I'opper 
.Missouri  K.  and  T.  .  . 

Mis.souri  Pacific . 

National  F.namel ,  ,  .  , 
National  Le-ad  ... 
Nevarla  Consol  Cop  . 

Neve  Haven  . 

Northern  Pacific  ... 
Pan.  Amer.  Petrol .... 
Pennsylvania  R.  K.  .. 
Pere  Marquette  .  . 

Pierce  Oil  . 

Punta  Sugar . 

Pierce  Arrow  . 

Pittsburg  Coal  . 

Pressed  Steel  Car  ... 
Kay  Con.  Copper  .... 
Reading 

Republic  Iron  &  S  . .  . 
Royal  Dutch  ... 

St.  Louis  &  S.  F. 
Sinclair  Consolidated  , 
Sloes  Sheffield  ... 
Southern  Pacific  .  . 
Southern  Railway  ... 

Do.,  pref . 

Slromberg  Cr  . 

Studobaker  . . .  . 

Tennessee  t  opper  .  .. 
Texas  t.)il 

Texas  Pacific  _  . , 
Tobacco  Prod.  Co. 
Union  Pacific 
C.  S.  Indust.  .Alcohol 
IC  S.  Robber 

U.  S.  Steel  .  . 

Do  .  pref  . 

Utah  Copper  . 

A'anadium  . 

Weatinghousp  . 

White  Motor 
Willi  s-t)verland 


7hat  M'pish  anthi'acite  coal  will  bp 
orrereil  on  the  Canadian  market 
shortly  after  the  opening  of  the 
coming  .vea.sou  of  navigation  ha.s 
lieen  as.sured  witli  tho  progress  made 
on  the  erection  of  the  large  breaking 
plant  at  Montreal  East  by  the  Can¬ 
adian  Welsh  Anthracite  (  ompany, 
Limited. 

The  F.  P.  Weaver  Coal  Company, 
limited,  wiil  handle  the  entire  out- 
pni  of  this  Welsh  anthracite  coal  in 
(  a.hada.  TIica  have  announced  today 
that  they  wili  have  coal  available 
for  coal  dealers  to  draw  from.not  only 
at  their  jilant  at  .Montreal  East,  tint 
al.so  in  yani.s  in  .Mile  End  and  AVest- 
moiint,  so  that  it  will  be  immediately 
available  for  any  points  in  Ilie  city. 

Of  particular  interest  to  dealer.** 
and  ccnstimers  will  be  the  annoinice- 
nient  that,  as  a  restilt  of  negotiations 
closed,  it  Avill  he  po.ssible  to  inii- 
chase  V.'elsli  anthracite  in  <  aiiada  at 
tho  same  price  a.s  i.s  now  being 
(harged  for  .American  anthradte. 
delivered  in  the  consumers’  bins  In 


TRADE  IXTROVEMKNT  SLOW. 

AATuxlesale  trade  keeps  iii»  but  1m- 
provement  is  slow  as  biijners  are  cau¬ 
tious.  This  is  the  opinion  expressed 
in  Bradatrect’s  Montreal  AVeeWIy 
Trade  Report,  w'hich  asserta,  on  the 
other  hand,  that  wliolesalers  are  also 
using  caution  in  givdng  credits.  The 
report  adds,  that  there  should  be 
notable  improvement  in  conditions 
in  this  province  with  the  oi>cning  of 
navigation,  which  altvays  increases 
buying  portver.  Iiairy  products  are 
inactive  and  some  prices  are  lower. 
There  is  a  good  grocery  demand  but 
with  furtlif-r  weakness  in  refined 
sugar  a.s  ■well  as  in  spring  wheat 
grades  of  flour  wliicli  are  down  10 
cents  a  barrel.  The  hay  market  is 
experiencing  strong  demand  from  the 
American  market  as  well  as  from  the 
AVest,  ExiviD  gr.oln  and  flour  busi¬ 
ness  is  dull.  Retail  trade  holds  np 
fairly  well  but  collections  do  not 
show  much  if  any  improvement. 


Imtierlal  DU.  12C/j,  ..  . 
Impetial  Tobacco  Can¬ 
ada  (icy  (’omnion.  .. 
Illinois  Power  Pref. 
lulerprovincial  Clay 
Products  I.td.  Pref... 
T.aiii  entid-  Power  5CJ, 
I.u'Mvs  3'heatres  Metro. 
7c;.  I’ref,  8*14*7,  In  ar¬ 
rears  . 

Do  Coniinon . 

I.oevvs  Tliealies  Mont¬ 
real  Pref  .3  *4  9*) 

1  n  arrears . 

1  )o.  Cronmon  .... 
Loews  Theatres  Toronto 
7o;,Pref  .V'.c;,  in  ar- 


St.oft  . 

Do.,  pref . 

filer.  Coal  . 

Tor.  Rly . 

Tucketts  ...... 

Twin  City  . 

Do.,  pref . 

W.  C.  Fir  . 

Winn  Ry  . 

Do.,  pref . 

Ranks: 

Commeroe . . 

Dominion . 

Imperial  . 

Molaons  . 

Montreal . 

Nova  Sco  . 

Royal  . 

Standard  . 

Toronto . 

Union  . . .  .  ; . 

liOan,  TrasI,  Etc. 

Can.  I.and  . 

(.an.  P.rf  . 

Col.  Invat . 

Ham.  Pro  . 

Do  .  20  pd  . 

H.  and  E . 

Land  Bk  . 

Nat.  True  . 

On(,  Isvan  . 

Real  Eat . 

T.  Mortg  . 

Tor.  Sav  . 

Lnion  Tr  . 

Ronds: 

Barcelona  . 

Bell  Tele . 

Can  Brd  . 

Can.  SS.  L 

C.  C.  A  F  _ 

Dom.  Coal .  . . 

Dm.  Iron  . 

F.loe.  Dev . 

Ont.  StI.  P . 

Penmans  . 

Por,  Kte-)  . 

Prov.  (in*  . 

Q.  L  H.  P  - '..  . 

Rio  .fan  . 

Sao  Paulo . 

Stl.  of  C  . 


DIVIDEND  NOTICES.  ETC. 


Do.  ( 'omiiu  n  ... 
I<oew.s  Theatre.s  fittawn 
7%  Pref  1  .s.e',  in  ar¬ 
rears  .  .  . 

Do.  ( 'omnion  .  . 

Loews  Theatres  London 

Pref . 

Manitoba  fumer  Com  , 
•Marconi  ‘T  Canada  .. 
Montreal  I'liy  and  Dis 
Diet  Dank 

National  Hrick  Pref.  . 

Do.  Common  ..  .  . 

National  Steel  Car 
•North  Ameriian  Pulp 
Nova  Scedia  Sleet  6o^ 

Deb.s . 

RIordon  8^  Pieferred 
(.New)  1  tcj.  in  ar¬ 
rears 

Do.  Common  (N*w) 
Robl.  Simps  n  pre¬ 
ferred  . 

Sagiicnaj-  Pulp  and 
Powei  c*  Pref  lof, 
in  arrea;- 
Do.  (.'oniniori 
Southern  ("anada  Power 
fic'  Pref  xd.  I’aTc  . 
.Sterling  Hank  807  .  .  .  . 
Tram  Pov*  »?  .  .  .  ^  .  .  . 

We:4tein  (iror.ers  7*^ 

Pref.  .  . 

Whalen  Pulp  *  Pauer 
7*^  Pief  3b^'r,  In  ar- 


I  Abitibi  Power  &  Paper  Co 

LIMITED. 


DIVIDEND  NOTIC  E. 

.Notice  is  hei'Pby  given  that 
a  dividend  of  $1.00  i>cr  share 
hs.s  iMtcn  (Iftclai'cd  on  iht*  Coin- 
inon  Stock  of  lh(>  .Abitibi  Power 
&  Paper  f’o.,  Limited,  payable  the 
21st  <lay  of  April.  1924.  to  sharo- 
holders  of  record  at  the  close  of 
business  April  10th,  1921. 

By  order  of  the  Board. 

L.  R.  WILSON. 

Sec  re‘.iry. 


Exceptional  upport  un  it .  one  bun- 
ilred  and  thirl  >■  inllliun  feet  saw 
timber  favoiabl>  lueated  on  lake  at 
terinlnns  of  Rr-oneli  f.inc  ot‘  Cana.dian 
Pa.ific  liailw.t  Gooil  logging  con 
ditlon.s.  Well  built  and  equipped  saw 
and  pigning  mills,  fitted  will)  .sixteen 
inch  double  <  it  baml  saws,  have  I'a- 
pacity  of  75.(1*11)  feel  per  ilay.  Un¬ 
limited  water  .supply  under  high 
pre.ssure  Good  booming  and  piling 
grouml.s.  Adjoining  timber  eight  hun¬ 
dred  iriillion  feet  can  bn  purchased 
separately.  Well  located  for  markets 
of  Canada  and  I  nited  States.  For 
particulaj's  and  price  apply  to  AVEST - 
ERN  CANADA  TIMFtER  CDMPANA  . 


She  f  manctal  Eimts 


(Int.  Ste^l  prrtf 
Ottawa  Power. 
Penman* 

Penmans  I’d*  .  . 

Shawinigan 

Span.  River 

Span.  Kiv..  prf*f 

StPel  of  Canada 

.St^ol  of  (  an.,  pref 

St  T^aur  Fir 

St.  Maurice  Pap^^r 

Twin 

Wabasso 

Wpc.  iVff 


Investment  Returns. 


New  York  Curb  Prices. 

OptmiDK  prices  furnished  by 

Anglo-American  Oil .  16 

British- American  Tob .  22' q 

Ontrifugal^ .  28*  4 

llelaware  Coal .  88 

Glen  Alden . 88 

Goodyear  Tire  Tube .  10 

Gulf  Gil  Corporation  . 58*4 

Imperial  Oil  107*3 

Inter.  Petroleum .  . .  20 

Mountain  Producers .  1«Or 

Mutual  Oil  .  ll*N 

Kew  Bradford.  r)'^ 

Peerless  Truck  &  M  . 

Park  Tilford . -  29  U 

Penmock  Oil .  14  *  « 

Wairie  Oil  . 240 

Radio  Corporation  .  ^  , 

Salt  Creek  Cons  . 

Sait  Creek  Prod  .  2.'i 

S.  O.,  of  Ind  .  (*1  't 

8.  O.  ofN.> .  (2 

Vactium  Oil  . 

•El.  Dividend. 


Compiled  by  (iswa’d  S'  l)rinkw'a*er, 
of  the  Montreal  Stock  I^xchang^ 
Div. 

Rate  Pric* 

Abitibi  . .  ;*  1^'* 

•Asbestos . ” 

Asbeslos.pref .  h  w* 

Bell'Telephone  .  9  . 

Brazil  J 

(  an.  Cement  . .  *>  ,72,* 

Can.  (tement.  pref  .  m*  i 

Can.  Converters .  •  JO 

Can.  Cottons  .  8  1*9 

Can.  Cot.,  pref  .  5  * 

Can.  Gen.  Elec .  J  J". 

Can.  Fac.  Rly,  . . lO**  144 

Detroit.  . ^  2^  '* 

Dom.  Bridge.  ’  j;* 

Dom.  Coal,  pref  .  _ 

Dom.  Glass  .  _■ 

Dom.  Glass,  pref  .  '  H'4 

Dom.  Iron,  pref  . 

Dom.  Steel,  ref  .  ^  55 

Dom.  Textile  I  50  4 

fiom.  Textile,  pref .  ■  '5; 

How.  Smith  5  50 

How.  Smith,  pref  .  J  98 

Kam.  Power  J  ^ 

Lak^  of  Wood*  I-  ]  • 

L%ko  of  Woods,  prel  .  * 

Laurentid*.  .  5  ,7*  2 

Mackay  . 

Mtl.  Cottons  .  h 

Mtle  Cottons,  pref  I"  ' 

Mtl.  L.  H.*B  7  I  >4 

Mtl.  Tram  l 

>:at.  Brew  ,  rpar  value  2 4  -Vi  4 


Standard  Oil  Stocks. 


f<eturn 
6  87 


Knkdo*  American 
\tiartic  Rfg.  Com 
Ananijc  HfR.  pref 
Buck  E.ve  Pipe  J-ine 
-  Eureka  Pipe  Line  . 
Ill.  Pipe  Lino  .  . 

Imperial  Oil . 

Ind  Pipe  Line 
International  Pete  , 
National  Transit  .. 
N.V.  Transit 
Northern  Pipe  Line 
Ohio  Oil 

F’rairie  Oil  A-  Ga«» 
Prairie  IMpe  Line 
S<juth#rn  Pipe  Line 
South.  Penn.  Oii. 
Stan  Oil  of  Cal 
Do.,  Ind 
Do..  N.J.  C«;m 
Do..  N.J.  P'-ef. 
f)o..  N.Y 

l.'jtion  Tank  Car  Coi 
7)0..  pref 
A'ac’ium  Oii 


Foreign  Exchange. 

Quotations  by  the  I’nion  Dank  of 
C’pnrtda  — 

Dejiiand  V.  Mont. 

'^i.orling . 042(Di  ,(>439)4 

|tai\',.  ••  s.  ••  .((44  ft  *3  ^0490 

.VcrT*.'’V . .13(12  .1392 

Beiffiuni . 0t39’2  .9304 

Denmai’lx . l(j4J 

Hr  a  Til  . .  •  •  •  •  .1080  .  J  1 1 S 

France  . 058712  .0599*4 

Holland .  .5700  .3757 

Sweden . 2(>3()  .2(:oi 


n  :  New  Dividends  Declared. 

^  (  an.  Ind. -Alco,  0  .  .  .Hj  Apr.  7  Ma 

.  Howird  Smif  h  ('om. ,  q. .  1 Apr.  21  Ap' 
V  Do  .  pre^.  1} .  .2  Apr.  21  -^Df 

0  Standard  Bank,  q  :j  May  1  Apr 

Meintvre  Porr^jpine 

•  gft  Mines,  q  .  May  1  Apr 

*1  V?  Mont.  Telegraph,  q  2  .Apr.  lf>  Ma 

^•'7  ‘Trinidad  Pierr,,q  \  Ap»'.  10  Ma 

tt  Imoerlal  Hank,  q  ,3  May  1 

?  1-  i  Interprov.  (  lay  Prod., 

2?  I  ,  pref..  q  2  Apr.  *'>  Apr 

”  interprnv.  q  1  ' Apr  15  Ap'’ 

5  t  Do  .  psH  .9  1*4  AP'  I’  'F 

0  Mo!son«  Bank,  q  .0  Ap'.  I 

^  ^4  I  Do  f 'anada  Po-.v  .  q  %\  May  15  Apr 

5  ^  ,  Can.  <'otton«.  q  1  *;  .Apr.  4  Mai 

0  67  Woodi  Mf^  .  pref.,  q  1^4  .Apr.  1  Mai 

4  55  Manje  f^af  Millin'*,  q.  I’i  Apr.  18  Apr 

5  67  I  Houiujfer  Conn.,  M  1  Apr-  21  Apr 

"  ^*8  Abitibi,  q  .  1**  Apr.  1  Mai 


F.P.  WEAVER  COAL  CO. 

bIMITKO 

WHOLESALE  STEAM  COAL 


Ni  Y.  Cotton  Exchange  Prices. 

Furniehud  Oy  ,Ienk«.  (iwynne  Sr  t  o. 

Ojtaen.  BiH>  ('Iodine 

2.7.A1  2388  23A! 

C80.A  2991  280  1  2«98  2901 

2T0(>  2T9.A  270.S  2790- 95 

2420  2470  2408  2465-70 

2384  2431  C’’.75  CPJStde. 

2910  up  60 


.Tanuarv  .  . . 
May  . .  . 
.Tul\ 

October 
Decern  her 
pot  Cotton 


Dom.  Textile,  prrf 
Do  ,  Com  .  q 
Bell  Telephone,  q. 
Lt’^rentide  ('0.,  q. 


65 

; 

106 

*105^4 

•105 

]\4h 

11.9*4 

119 

7S3, 

781-2 

78*^, 

'95' 

■  ■■  ■  1 

,  84 '4 

84*-^ 

84 

,'’614 

1 

’61  >4 

61  a. 

121. .5]  2 

$  n.5..5  74 

61.601 

55.965 

.  $  .59.911$  .59,(109 

ting  FVb. 

29th  : 

15,138,983 

•*5,510,098 

4.019.731 

4.090,749 

11,119,251 

.*1.419,319 

719.395 

70.5,220 

1  Friday 

Saturday 

1  High 

Low 

High  j 

Low 

61*2 

6084 

61  *4 

60 ' 2| 

51) 

. 1 

16 

16 

16 

J 

45 

45 

45 

45  ' 

•12k'2 

‘128*2 

*129 

‘128*2 

5' a 

5 

5 

4'?il 

50*2 

5014 

50*11 

50  j 

39 

39 

39  1 

39  ' 

. 

11  , 

1 

, 

1 

: 

53 

52*2 

51  'i 
12»4 

12>4j 

46 

46 

*917f 

91  ' 

10734 

91 

107*2 

014, 

91 

. 

16 
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OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Usmbsrs 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


First  Quarter  of  1924  on  the  Stock  Market 


Record  of  Thirty  Leading  Stocks  in  First  Three  Months — 16  Stocks  Advanced;  13  Declined; 
1  Unchanged — Power  Led  Gains  With  11  ‘4  Points;  Detrmt  Heaviest  Loser  With  14y$ 
Poinla. 


WATT  &  WATT 

MEMBERS  TORONTO  STOCK  BXCHANOB 

Private  wire  connections  to  all  important 
,  financial  centres. 


e>  JORDAN  STREET 


TORONTO 


^1alcolm  t'.  Oswald 


C.  Graham  Drlnkwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Eschanga 


Telephones  Main  6675-6676 


153  Notre  Ome  Street  W. 


MONTREAL 


Points. 

The  first  quarter  of  1924,  wluiess 
ed  a  stock  market  of  rather  dlversl 
fiod  character,  In  which  a  number  of 
bullish  Influences  were  at  work 
especially  during  the  first  two 
months— -these  later  being  counter- 
aclfvl  by  apprcclaiblo  an-d  important 
lamrlsh  developnieni! 

Of  the  3n  most  Interesting  stocks 
ttadeid  In  on  the  Montreal  Stock  JOx- 
changc  Jutink  the  three  months,  ad- 
vancoa  and  declines  were  aliout  even¬ 
ly  -divldod.  sixteon  registering  gains 
ranging  all  the  way  fj-om  a  traction 
to  over  eleven  points;  thirteen  storkH 
declined  In  the  period  with  losses 
ranging  from  a  fraction  to  nearly  fif¬ 
teen  points,  and  one  remained  iin- 
rhang^. 

rnlininftMitii  of  \fl»anei!«. 

The  wear  opened  with  the  recovery 
which  started  in  around  the  middle 
of  November  abmit  midway  In  Its 
swing  and  the  advance  eontinueri  un¬ 
abated  throughout  the  first  month  of 
the  year  and  well  Into  February,  To- 


rious  unEettlcnient  and  reactions  in  fin  the  Canadian  <’a.rs,  Rrazilian  and 
Wall  Ptreet.  also  had  their  influence  iothers. 

I  As  might  be  expected  the  honor  of 
This  resulted  ir  a  reversal  of  some,  registerinc  the  broadest  gain  for  the 
proportions  w-hich  extended  well  into  quarter  rested  with  Montreal  Power, 
March  with,  of  rourse,  the  usual  ral-  w'hicli  rose  11  -2  points.  Shc-winigan 
Ilos.  The  riose  of  the  first  quarter  Issues,  in  St.  Ma,urlco  Paper,  In  Mac- 
saw  the  general  average  of  prices  took  second  position  with  an  advance 

very  slightly  higher  than  those  at  the  of  in ',2  points;  Canadia.nCarconi- 
opening  of  the  year;  some  substa.ntlal  I  nion  third  with  h®s  points;  Domln- 

gatns  and  a  number  of  equally  men-  ton  Canners,  fourth  witli  8  A  points; 
tionablr  los-es.  '  ''''  prclcrred  5tb  with  StA  points; 

nroBil  Sn-iiigvi  I  Brazilian  sixth  with  7%  points  and 

A  tahiSon  of  the  high 'and  low  1 

rr.<-  ihr.  tlirf-fi  months  furnishes  ‘  ^  points. 

Retroll  Fell  Sharply. 


prices  for  fhc  tiiree  months  furnishes 
opportunity  for  a  most  interesting 
study  of  the  hr<uidth  of  price,  move¬ 
ments  during  the  i>eriod.  In  some 
case  a.  the  swings  have  been  particu¬ 
larly  broad.  This  Is  especially  so  in 
the.  Vase  of  Montreal  Power  which 
shows  a  -pread  between  high 
and  low  of  over  2!  points.  The  flnr- 
tiiatlon  In  the  ra.se  of  Penman's  is 


.Among  the  declines  of  the  quarter, 
Iietrolt  Cnited  Railway  stands  out  as 
the  heaviest  lo.ser  among  the  more  | 
actiie  stocks  with  a  net  loss  of  147*  | 
points.  St.  .Maurice  paper  rankoM  i 
second  with  a  net  loss  of  1114  points. 
()tti“r  declines  during  the  three! 
months,  however,  were  consldera.'hly ; 
1ps.s  heavy  and  were  mostly  wellj 


McDougall  ii  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  ST.JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


also  nofewori.hv',  thi.s  evt.endiug  to^ 
some  wg'htfHui  points,  which  Shawini-  within  five  pointe 

gen  high  and  low  prices  show  much  The  iahle  which  follows  eompaivs  I 
the  same  relation.  Other  notable  the  monthly  a.nd  quarterly  range  of  j 
wands  (he  «n:d  of  that  month,  how- 1  spreads  In  tlve  quarter  include  that  Mf*  leading  stocks  at  Montreal,  i 
ever,  an  accumulstlon  of  bearish  de-  which  occuvrrd  in  the  Spanish  River  j  net  change.t,  for  the  .3  months  indi- 
velopmrmta  which  aerved  to  cause  se-’kay,  in  Dominion  Oa.nnors,  in  Detroit,  rated: 


TABULAR  SUMMARY  OF 

ANNUAL  REPORTS 


\  Um  -SFC!  RED  BOND 

AVON  RUER  POWER  COMPANY 

Klrut  .Mnrtfiaae,  30-Vear 
SInkInK  Fund  <>old  Bunds 
>o  linniM  ulinrr*  ^■\err  to  anjoar  and  fnrlbrr  luoae*  of  Itonda  can 

onl*  hr  ino<li.  on  ii  »*rlri  balls  of  inrplai  oamlngi.  perreatago  of  coal 
iinii  Mtirn  inrclioncil  be  the  Pnhilr  ftllltj-  ronimliitoncra  of  IVovn 


SWo 


for  Descriptit'p  Cirrular. 


JOHNSTON  -“WARD 

171  St.  James  St.,  Montreal 

Mrmbcrd  of  the  Monlrcil  nnd  Toronto  Stork  Kirhanaei.  * 


Abitibi  P.  &  P  . 

Bell  Telephone . 

Brazilian  . 

'  P.  E.  Steel  . 

Do.,  1st  pref  . 

Do.,  2nd  pref . 

Brompton . 

Can.  Car  &  Found  . 

Do.,  pref  .  .  86 

Canada  Cement .  86 

Do.,  pref  .  104 

Can.  Industrial  Alcohol .  28^4 

Can.  S.S.  Lines  .  12 


len 

3 

126 
427^ 
iH 
.66 14 
16 
40 
36  H 


Januar; 

H. 

69 

130 

48K 


L  H 
62  H  68  4-4 
126  >4  180 
41>/4  53  H 


February 
L. 
63 
127 


46  t; 


March 
H. 

67 
182 
b-il 


Net 


Quarter 


Do.,  pref. 

Con.  Min.  &  Smelting 

Detroit  United . 

Dom.  Canners . 

Dom.  Textile  . 

Howard  Smith 


42  Vi 
31 
72 
21 

63  H 

64  M 


Laurentide .  91 

j  Mackay  .  111*^ 

Mont.  L.  &  r .  142 

National  Breweries  .  65’.^ 

I  Penmans . 150 

I  Price  Bros  41 

I  Shawinjgan  W.  P .  11814  186 


Meantime,  there  ia  division  of  opin- 


Spanish  River 
Do.,  pref 


( iqn  as  to  what  action  may  ho  expect-  i  St.  Maurice  Paper 


ed.  This  places  holders  of  stock  In 
!  a  rather  difficult  position  and  much 
I  of  the  selling  of  the  w-erk  has  no 
i  iJoubr,  been  on  this  account.  Had 
the  hoard  taken  up  the  matter  of 
dividends  at  the  last  meeting  the  sub. 
sequent  annoiineement.  of  whatever 
character  it  might  have  been,  would 
have  done  much  to  clear  the  air. 


'  Steel  Co.  of  Can 


101 

106'.( 

106';j 

77 


66  V4 

53!^ 

57  '4 

oSA-i 

o7  Vs 

16 

13 

17 

14 

14»/i 

42 

39 

43 

39  H 

41  H 

43 

361*2 

43  ^ 

39 

60 

.89  42 

84Jdi 

92 

hh]4 

97 

87 

84  '-2 

88  H 

86 

93 

104^ 

103  >/2 

106 

103 

107  V'2 

2S‘4 

27*4 

28 

14 

12 

13 

11*4 

13V-2 

46 

42  1-5 

43  1*2 

42 

61 1*^ 

30.' 

38 '4 

35 

38 

72  H 

70 

70 

61 

66 

36 

211/2 

36>s 

30 

38  ?i 

66 

62?^ 

63 

62 

62^ 

68  Vs 

62  H 

76 

65 

70 

98  h 

89  H 

96  H' 

91  Vi 

92 

120 

111 

119 ’-4 

114H 

.116 

168  >2 

140  H 

161*4 

162  4 

167  K 

58 

54  1*2 

55 

51 

o3^ 

1644 

160 

166 

160 

160 

45 

40:4 

45 

44 

44 

135 

]18'/i 

1351.2 

124?4 

131 '-i 

110 

99-’/g 

114 '4 

105 

1121.4 

115 

1 06  '4 

119H 

110 

119 

113H 

104 

ia4'4 

100 

103 

7«1<1 

74  ••'•i 

7914 

743.4 

82 '4 

L. 

Close 

Chge. 

H. 

L. 

60J4 

—  2,4 

69 

601/2 

12814 

128  4 

+  2'4 

132 

126*4 

49*4 

60  VS 

4-.  7’** 

63  bi 

41**4 

4 

4 

1  1  1 

6 

4 

51 

51 

67 '4 

61 

124 

12  k' 

17 

1214 

39 

39 

—  1 

43 

39 

43 '4 

46  VS 

-r-  95'^ 

60 

361*2 

92 

96 

+  sv* 

97 

84  VS 

87 

90 '*2 

-r  4'2 

93 

84 ’*S 

106  4 

107  VS 

+  3  >4 

107  \4 

103 

26  *i 

27  «s 

-  IVi 

285* 

26*4 

11 

13 

“f"  1 

14 

11 

42 

49k 

-^7  Vs 

61  '2 

42 

361*4 

36  • 

4-  6 

381* 

30  V* 

50 

0"  Vi 

— 14,!* 

72 'a 

50 

30 

30 

T  8.V2 

36  »* 

214 

60  4 

60  k 

—  2)4 

66 

60  V4 

61  H 

62 

—  2 '2 

76 

61  ?S 

88  Vi 

88 1/2 

—  2?*S 

98  VS 

88 ’/o 

112 

114  Vs 

-r  3 

120 

111 

16314 

153  Vs 

-r-ll  VS 

161*4' 

140  Vi 

60 

50 

—  6  VS 

66 

50 

147 

147 

—  3 

166 

147 

41 

41 

L’nch 

45 

40VS 

126 

129 

-10  V2 

13612 

1181S 

105 

105*4 

f  4H 
4-  6  *  -4 

114*4 

99*-* 

IIIV2 

113 

n9>2 

106  VS  ! 

94 

96 

-11  ?4 

113*4 

94  1 

7614 

7Si*i 

-  1  1*2 

82 '-i 

74*4, 

Sawyer-Massey  Co.,  Limited. 


**N«  pr'iflt" 
Deduct 
Bond  int 
Bond  exp 
Previous  exp. 
Invent,  ed)  . 
B.  D.  res 

TI  deduc. . .  . 

Surp . 

Prev.  eurp . 

Debit  bal.  of 
P.  *  L.  Aoc 


PROFIT  ANO  l,OSK 
Tors  end.  Her.  31 

328  1!»22 

r0,98.t 


4, 20.O 


t7,<>4fi 

4.20.-. 

2R.849 
46,  461 


10], 062  l.'i6,n.ol 


''172.04.i 

*480,119 


‘187,196 

•343,928 


1921 

?69,817 


84,7.86 

68,.-, 72 

6,27.0 

*819,198 


DICKINSON 
&  WALBANK 

Members  Montreal  Stock  E.\chang< 


'682,161  *480,119  *812,92.3 

•Deficit.  * 

••After  providing  for  ail  o*ponxps  of  operation 
and  management,  including  intereet  on  bank 
loans. 

BORHING  l  AIMTAI, 

1923  1922  1921 

Curr..As»ets.  92.504,389  $2,778.22.8  $2  919  718 
Curr.Liabs  .  2.0.88,199  2.100,887  2,082.602 

Netwcrk.cap  $416,190  .9677,686  9887,1  16 

B.AlANCr,  SHEKT 
Assets 

1928  1922  1921 

Property  .  ,  92,345,726  92,848.109  *2,824,915  . 

Goodwill .  200,000  200, <100  200  (MK)  i 

Inventory...,  875,271  1,044,707  1,108,80', 

Invest .  81,792  20,814  .82.817 

Acc.  rec  ....  1,. 581,207  1.700,682  1,766,846 

Gash .  13,119  12.070  11,7.50 

Defd.  chgs  ...  31,414  ,16,407  407911 

P-&L .  652,16.5  180,119  342.923 


NO  ACCOLM' 
TOO  SMALIr 
TO  RECEIVE 
OUR  C  ARE  FI  L 
ATTENTION 


1.52  .St.  .fames  .Street,  ^Iontrc.'l. 

■Main  4090. 

T.  Kell'  Dlrkiiison.  J.  Y.  K.  VValbank 
VV.  McLea  \5albank. 


SH.\flEH0I,l>KRS  ARE  WORRIEP. 

A  iiiiniher  of  ilevelo,piiiPii1,s  of  con. 
sidcrahle  imjioi-tnnce  have  taken 
place  during  tlm-  pa.st  week  which 
have  been  the  means  of  further  halt¬ 
ing  the  bullish  anlor  of  traders. 

.viost  inu>ortan1  of  these  Is  prob.Tbly 
the.  decision  of  the  hoard  of  British 
Mmpirc  Steel  Corporation  to  defer  . 

dividends  on  all  stocks.  VVTrile  thisljjjp,.  lament  or  unseltlement  wIM 
dcci.sion  did  not  come  entirely  as  a  from  the  Reparations  Con- 

surprise  to  those  on  the  Street  who  |  anj  from 'the  various  polftl- 

have  heen  clo.se.ly  posted  on  the  com-  j  caanot.  of  course,  he  fore- 

panys  affairs,  it  did  come  as  some- 

thing  of  a  shock  (c)  the  large  uum- ,  opinion  of  competent  .fudges 

her  of  the  .shareholders  who  have 

seen  ID  the  past  two  .vears  the  stead.v  Cxcrmany  to  pay  on 

depression  m  ihe  market  value  of  | 


FRESH  rLOlTYS  LOOM  UT. 

Insofar  as  the  general  stock  mar¬ 
ket  is  concerned,  the  price,  trend  ha.s 
become  indefinite  as  the  horizon  has 
clouded.  The  European  situation  is 
again  demanding  attention.  Whe. 


tlu'ir  holdin.es.  these  to-day  a.ppar 
rntly  having  but  nominal  value. 
What  the  outcome  of  the  situation 
as  regards  the  corporation  will  he, 
none  can  say  et  the  moment.,  but  it 
is  enlighteniiis  lo  note  that  share¬ 
holders  are  becoming  greatly  con- 
cerned.  esp»8  iall.v  so  since  tlio  divi¬ 
dend  deferment  cour.sg  was  adopted 
by  the  coriporalion. 


pean  situation  will  receive  serious 
setback.  The  French  polltclan  Out¬ 
look  is  another  cause  of  worry.  TTio 
British  labor  party  seems  to  be  so. 
curing  the  confidence  of  the  people 
through  their  actions  thus  far.  but 
ilirre  rrnnalns  much  for  the  I,abor 
(ifo'ermneiit  to  do  and  many  pttfa.lls 
are  In  their  pathway. 

Wall  Street  has  been  in  sensitive 
mood  for  .some  weeks  largely  be¬ 
cause  of  the  above,  and  also  on  a<-. 
count  of  the  investigations  ubieh  are 
being  <'arried  on  at  Mashingt<'n. 
There  is  also  an  elemeni  in  the 
ruii';iii  business  situation  width 
jel  tu'cd.s  clarification — that  is.  whe- 


MILLION  ACRES 

SECURED  MANITOBA 

WHEAT  POOL 

(From  the  YVInmpeg  Bnre«n  of 
The  Pfnanefol  Times.) 

Winnipeg. — While  definite 
figures  have  not  been  an¬ 
nounced.  it  is  stated  by  the 
wheat  pool  leaders  here  tliat 
one-half  of  the  rnillion-acrc 
obfective  has  already  been 
signed  up  in  connection  with 
the  cO'Operarive.  marketing 
drive  in  this  province.  The 
campaign  is  being  conducted 
with  the  utmost  vigor  and 
meetings  are  being  held  night¬ 
ly  in  many  agricultural  cen¬ 
tres.  Some  fiOO  canvassers 
are  now  busy  in  an  effort  to 
complete  the  required  acreage 
quota  before  the  spring  seed¬ 
ing  operations  commence. 


B.  E.  Steel  Merger  Cut  Down 
Original  Common  Stocks 


Dominion  Steel  Common  From  $30,000,000  to  $3,700,000  and 
“Scotia”  From  $9,000,000  to  $1,200,000  —  Heavy  Losses 
Also  on  Preferred  Stocks  —  Dividends  “Deferred”  or 
‘Passed”  7 


The  anncimoainetit  by  tbe  directors  that  aft er ward p  resulte*?  in  tiie  Biit- 


t.bat  the  dt5'idends  on  all  the  first 


preferred  stock  of  British  Emplrw  fell 


Its  subsidiaries  would  be  deferred  j  to  $3 
came  as  a  severe  blow  to.  investment  j  common 
circles  In.  Oanada 


Bhareholdors  before  the 


W  im  (M  TlfE  ARREARS  I 

The  llriti*li  Einpire  Steel  Board 

jiiRtify  llicii  aclion  in  ;i  .statement 
issued  following  the  iiKHding.  This 
reli'rs  to  tbe  shutdowns  at  the  steel 
plant  and  the  coal  mines  from  the  j  I***''' progress  55'ill  be  main- 
luidilh'  of  .lannary  lo  the  beginning  i  •'•'•’•“‘L 

of  .Marcli.  wb'ui  the  new  wage  a.gree.  !  All  tlie.se  factors  as  well  as  others 
lueiii  with  the  miners  was  effected.  I  I<m>  niimerotis  to  mention  are  liaviiig 
It  also  |ioiiii.«  to  the  usual  first  piiar- 1  their  effect  upon  fhc  stock  markets 
ter  npei  aiing  provisions  and  difficnl-  i  of  to-day. 

lies,  bill  hints  at  the  possibility  of'  -  -  - 

iiupro\<>mpnt  in  earnings  with  the  j 
oiit'ook  for  no  further  shutdowns  ; 
this  yr.Tr.  'the  action  was  taken  to  | 

"maintain  the  present  satisfactory  I 
po.sifion  as  regards  liquid  assets 
.  .  .  unlil  llir  directors  have  be¬ 

fore  ilicni  heller  infortnation  as  from  I 
the  year  1021  operations. ’’ 

Mill,  shareholders  arc  asking  whe-i 
tber  this  action  and  explanation  | 
means  morel j  a  temporaiy  halt  in  j 
ilisbiirsemenls  nr  a  complete  eessa-  j 
lion  of  payments  for  a  periori  of  i 
nioiiths  during  which  time  ihe  ae-  I 
cumulation  on  the  ciitniilative  pief- 
rrciice  stocks  wrill  hecnnie  extremely 
large  and  m.iy  take  many  more 
months  to  Liquidate.  Tf  this  latter 


For  the  general  I  have  lost  no 

I  less  than  S(  p.  c.  of  the  value  of  their 
conclusion  reached  by  the  sharshold- 1  original  securitieG  and  to-day  accord- 
ers  affeoted  as  weJI  as  by  the  Street  jtng  to  current  qiiot:itions  rvould  re- 
generaJly  was  that  thev  could  not  i  ^elve  barely  13  per  cent,  of  what  their 
look  tor  a  resumption  of  aivlden.ds! 

for  a  oon-sMerable  time  to  come.  In  i  auotatlons  at 

I  other  words,  that  the  deferment  of  | '  ^ 

I  The  divlidend  must  be  taken  rather  in  I  Prom  itnnjNKkOtIO  t^i  i!iR."S4.0IMi. 

I  the  nature  of  the  paealng  of  the  dl- 
!  vldends  than  a  merely  temporary  de- 
!  lay  until  the  company  waa  in  a  bet- 
;  ter  position  to  size  up  their  prospects 
ifor  1924. 

J  :  7~D0  j43,uui,<.iK.iu  ot  common  .stocK  w-a.s 

Stump  in  Jlarket  Price*.  j  exchanged  tor  .?40.860.00<'  of  British 
i  The  annAHincement  of  the  dirwtors  '  Empire  aeirond  preferred,  and  the 
I  was  followed  natiimlly  by  a^lve rse  $40  per  share  of  common  of  the  iner- 
ieontiltlons  on  the  atxx:k  market.  The :  ger  stock  was  equivalent  to  $17,200,- 
I  first  prferred  of  the  British  Empire,  I  OOO  of  British  Empire  common. 

;  which  55^13  ruiinlrg  aa'ound  $54  to  $56 '  The  British  Bnipire  second  a.i  $3  a  | 
le  share,  .'^oou  dropped  to  $41,  5vh  lie  i  share  would  be  worth  $3,263,000  7>t)d  | 
the  second  preferr^  slumped  a*  low  the  common  $.516,000,  a  total  of  $3,- j  pu.  gtorj; 


SAWYER-MASSEY 
REPORTS  LOSSES 

(From  the  Toronto  Bureau  of  The 
E'iiiuneial  Times.) 

Toronto.- -Still  fui-ther  reflection 
of  poor  agricultural  conditions  in  the 
West  Is  evidenrod  in  the  annual  re¬ 
port  of  the  Sawyer-Massey  ('ompaiiylas  $8  and  the  I'oimnon  stock  5veiu  '  784.000. 


I  The  baMs  of  exchange  of  Doiniriion 
Steel  common  wae  $05  of  British  Ein- 
!  pi  re  second  preferred  and  40  per 
cent-  of  common  stock.  That  is. 


Tor»ls.  . 

»5,733,fi94 

*5.838,15*  95,828,316 

l.lahlllties 

rid.  slock 

*l..i0o,00i)  9t.5oO.OO 

91.500,000 

Com.  stock 

1,500.000 

1  ..'00,000 

1,500.000 

I  Bonds 

213,2g!» 

305,499 

363,976 

‘  Bk.  loans  and 

1  Acc.  pay. 

2,049,949 

2.092,545 

2,024,617 

1  Accord.  Int 

8,250 

8,042 

7.985  1 

Reserves.  . . 

312,072 

431.76*  . 

J  Totais, . 

..  *5.733.694  I5.83S.158  $5,»28,.'J46  j 

1 

1  West 

Kootenay  Power 

1 

Co.  j 

1 

1 

Limited. 

1 

Tear*  end.  Dec.  .11 

' 

1 

PEOFIT  AND  I.OsiS 

I 

( 

1920 

1921  j 

Grait . 

..  9690.574 

9746,441 

$.87,700  ' 

j  Intarert. . .. 

23,298  j 

i  Total,... 

.  *690.579 

*772,122 

9791,00V  i 

;  Pxpenae* . . , 

211.830 

205,430  1 

[  Bond  int. .. 

...  98,334 

103.500 

103.‘v<K) 

0th. int.  , . . 

S9f» 

i  Dsprec . 

284,264 

287.047 

Balenca . 

$108,186 

$177,  4OQ 

9183.676  i 

Written  off . 

80,514 

1 440 

4.S27 

Sink,  fund .. 

87.954 

■1.5.843 

33,843  1 

‘  Adjuat.. . 

0,185 

Balauce.  . 

*37.637 

*14n.I'26 

9139,021 

j  Dividend*. . 

•35.000 

163,180 

286.710  1 

1  Surplua. . . 
Prev.  Dal.  .. 

.  *2.637 

d$‘2.3,255 

19147.689  1 

.  S.672 

32.027 

179.717  1 

_r.  &L.  bal.. 

.  *11.309 

$R,fl72 

932.027 

•Preterred  nnl.v.  dfleflcjt 

BAIANC'K  SHKKT 

Assets 

1923 

1922 

Plant.ete 

..•228.579  9 

Ai'ceeanKm  . 

18,5.773 

181.101 

Cash  . 

61.890 

Aceta.  rec.  . 

1.  ■>09,1 16 

1. 3.983 

Acc.  rec.  susp 

2'25,000 

256.437 

Prepaid  ebarvea  . 

.59.731 

3.14.5 

Investments 

3,800 

Sinkinc  fund. 

1 .396 

Members 

Moiibeal  StodLExebon^ 
17  St  John  St.  ® 
MONTREAL 


Burt 

Common 


YIELDS 


in  New  York  F  IJ  nd* 

HViVc  p)r 
Rulletin. 

|0jfNCTARK'&C? 

AF  lazo  \7T6ponfi*SfScltL>cchan& 

•  OVAL  SANK  BUILOIN*  •  •  •  TbneNi? 


CANADA  BREAD’S 
WINNIPEG  PLANT 


of  Hamilton,  for  the  fiscal  year  end-  i] 
ed  Nov.  30.  1023,  55'hich  shows 


j  Com.  stock 
Bills  pay.,  etc. 


Total. 


Toronio.  Officials  of  the  I'an.nda 
Brea  I  <  ompany,  Limlled.  state  that 
negotiations  for  the  purchase  of 
Milton's  Baker.v,  Winnipeg,  liave 
been  couipletcd.  and  the  bitsiness 
has  been  taken  over. 

The  purchase  will  be  finaru  ed  out 
of  surplus  earnings,  with  no  increase 
in  capital  aceount. 

Milton  P  Baker}'  has  35  wa,£on,s  on 
the  road,  and  do  an  extensive  ship- 


idea  proves  to  lie  the  corre<’l  one, 

then  the  outlook  for  the  romnifjii  |  pine  business  to  outside  points 
stock  i,s  far  from  hopeful.  I  R.ead  first  entered  Win- 

*  *  nipeg  by  the  pii'rcha.so  of  the  biisi. 

ness  of  M'.  .1,  Boyd.  In  1913  one  of 


TRAM  Si  rOBER  W  HAT  NEXT  7 


dow  n  to  $3  a  share.  During  1923.  Taking  (Jhe  market  value  In  i 
the  first  preferred  had  been  as  high  of  Dominion  Steel  common  at  $70  a  '  Re.orva' 
■as  .$73  with  a  lo5v  of  $53  and  the  sec- 'share  the  value  of  the  $43,000,0041  of  S'lrpUi* 
operating  loss  of  $70,983  compared  ond  preferred  had  a  high  of  $36.75  i  stock  would  be  $30,100,000  comparevl 
with  a  profit  of  $19,155  in  the  pie-  |with  a  low  of  $12  and  the  common  a;  with  the  pre45eni  value  of  $3,784,00u 

5'iouP  year.  Added  to  this  is  an  |  high  of  $10  aiwl  a  loxv  of  $4.  It  w'l’  i  or  Jess  than  13  i>er  cent, 

amount  of  $125,584.  representing  :  thus  be  seen  that  the  result  o*  tbe  Aononooix  ci-mnaAo 

bond  interest,,  etc.,  and  an  amount  of  |  shirap  follow  ing  upon  the  deferring  •OtNWHm  To  !i<i..ii4 ,  lut . 

$46,460  representing  an  additional  i  of  dividends  drove  the  three  chief  sp-  (K  Nova  St'otia  common  there  5vas 
provision  for  possible  shrinkage  in  j  curitdes  of  the  company  to  lower  lev-  $15,000,000.  which  at  $60  a  shaiv  was 

collection  of  notes  and  accounts  re-  iris  ilian  had  been  touched  durin.g  the  valued  at  $9,000,000. 

ceivable.  This  brings  the  debit  ’  past  year  or  indeed  at  any  time  s 
balance.  pre5'iously  $480,119,  to  $652,-  i  the  merger  was  effected. 


.  $7,286,997  95,78;), :m 

LiabllJtiex 

.  98.(129,687  91..i27,iiS6 

. .  .5OO.O111.1  .500.1100 

.  8.212,000  8.2l?.(MIO 

.  26.7.89  ,812.78.8 

.  8.5,966  111,792 

.  421,291  ;;88.,810 

.  11,809  8,672 


$7, 286. 997  95,785,884 


164. 

The  company  is  apparenfly  experi¬ 
encing  considerable  difficulty  In 
making  collections  as  provision  for 
shrinkage  in  notes  and  accounts  re 
ceivable  to  the  extent  of  o5-pr  $175, 


j  Pr-'fprred  Mrrurities.  $IO,7S.>,flOO. 

IVTille  the  announcement  of  rlip 
first  preferred  dh-iden.rl-s  a.ppllcfl  ili- 
j  rectly  only  to  securities  of  a  par 
lvalue  of  $(9,785,800.  the  slump  in*h» 


(he  past  I  securities  inchirbd 

i  helders  of  the  second  preferred  .ind 
I  c.nmmon  a.s  5vell,  that  is,  the  origina 


\iinther  happening  of  the  week 
was  t.lie  new  development  a  in  ron- 
nectioD  with  Atontreal  Tramways  A 
Bower  Company,  through  the  resig¬ 
nation  of  three  directors,  inrliiding 
the  president,  and  the  liquidation  In 
the  market  of  the  stock  which  car¬ 
ried  the  price  down  sharply  to  a  new- 
low  level.  The  outcome  of  this 
situation  .still  leiiiains  In  consider¬ 
able  doubt.  With  the  wiping  out  of, 
the  Robert  representation  on  the' 
board,  murh  interesting  conjecture! 
regarding  developments  which  are  | 
hound  to  follow  is  to  be  heard.  The  I 
next  move  is  Impatiently  awaited  by' 
the  fiuancial  eommuiilty.  ! 


DETROIT  AM(  THE  IHVIDEXD. 

The  Defroit  liilted  situation  is  an¬ 
other  point  of  uncertainly  and  uu- 
.settlement.  A  meeting  of  the  direc¬ 
tors  held  in  New  York  at  the  week¬ 
end  failed  to  result  in  expected  di\'t- 
dend  action  of  .some  sort.  li  w-as 
announced  that  the  matter  would  not 
come  up  for  consideration  until  the 
board  meeting  schedule  for  April  15. 


I  the  most  modern  plants  was  Iniilt  ,, . . 

by  the  company  in  that  city,  and  in  i  prexdous  year 
1914  the  plant  and  business  of  the  ' 

Perfection  Bakery  5vere  acquired  and 
used  for  cake  making. 


United  States  Coin 
Gathered  inCanada 


di'b.  has  been  made 
two  years. 

Tbe  balance  sheet  is  not  impress 
ing 
has 
$169. 

$202,960  as  against  $372,136  in  the  j M hen  Ihe  Excbanire  ivas  Coiiipulsttry. 

In  current  assets,  jt  was  these  seciiritlei;  that  ha-1 
Inventoiw  of  manufactured  goods,  been  exchauged  at  the  time  of  (he 
work  In  process  of  manufacture  and  merger  for  second  preferred  stock  of 


.  The  company’s  Hqiild  position  h'^l'Ws  of 
V  heen  impaired  to  the  extent  of  | Y 
9.176.  working  capital  standing  at  ^  ^ 


The  following,  taken  from  Han¬ 
sard  Debates,  gives  an  interesting! 
sidelight  4>n  exchange  and  Ii.S.  cur¬ 
rency  ; 

FMTED  STATES  COIX 

"Mr.  Kennedy  (EJdmonton) — 

“1.  Was  United  State®  coin  gather- 
0(1  in  Canada  transferred  to  the  Unit¬ 
ed  States  prexdoiis  to  the  year  1920? 

"2.  If  so,  xvas  a  profit  made  on  the 
tran.sfer  of  such  roin. 

"3.  AVhat  were  the  amoiiiiLs  trans- 
ferr(5d  during  the  voars  l't17.  1918, 

1919,  and  1920? 

“4.  At’hat  profit  was  nmda  in  each 
of  the  said  years" 


raw  materials  Is  materially  lower, 
probably  reflecting  depreciated 
prices.  Bank  advances  and  ac¬ 
counts  payable  are  .still  over  $2,000,- 
000  as  compared  xvlth  notes  and  ac¬ 
counts  receivable  of  $1,854,161.  The 
Canadian  Bank  of  Commerce  holds 
$2,000,000  of  unsold  debentures  a® 
collateral  for  ad5'ances. 


States  coin  been  discontinued  since 
1920? 

‘‘6.  If  so.  why" 

"Hon.  Mr.  Robb  - 

"1.  Yes- 

"2.  \o. 

"3.  1917-18,  .$1,367,676.22:  19JS-19. 

$853,638.48:  1919-20.  $674,849.08. 

"4,  Answered  by  No.  2. 

"5.  At  the.  expense  of  tlic  govern- 
ment,  yes. 

"6.  In  view  of  Hie  prevailing  )irp- 
iniitin  on  .New  York  funds,  it  was  not 
considered  necessary  for  the  Depati- 
iiient  of  Uiiiancp  to  pay  slitppir.- 


■5.  Has  the  transferring  of  Uniteii  charges  and  bank  commission 


Brittsb  Empire  Steel  with  a  bonus  of 
common.  The,  exchange  at  the.  time 
\5-a)S  compulsory  on  the  holders  of 
common  stock  although  optional  with 
holders  of  preferred  stock,  a  large 
portion  of  whom  ha5-p  continued  to 
remain  out  of  the  merger  and  still  re¬ 
tain  their  holdings  of  Dominion  Steel 
preferred.  Dominion  Coal  preferred. 
Dominion  Iron  &  Steel  preferred!. 
No5'a  Scotia  Steel  preferred  and  East¬ 
ern  Cat  preferred. 

Her.viosl  Losses  to  OM  Common. 

So  far  as  the  first  preferred  stock¬ 
holders  are  concernod  their  losses 
will  t  un  on  an  average  well  up  to  20 
points  a  share.  The  most  serious 
loss,  however,  in  connection  \5-lth  the 
merger  before  recent  and  0)f  late 
years  has  accrued  to  the  original 
holders  of  the  common  stocks  of  Do¬ 
minion  Steel  Corporation  and  'Sco¬ 
tia."  An  analysis  of  the  sltua'iou 


The  oxohaTigp  to  Brtfi.sh  Empire: 
conmion  was  made  on  a  basis  of  $90  l 
per  sha.Te  of  second  preferred  and 
$40  of  common.  The  $15,000,000  of. 
Nova  Sivifia  on  lha.t  basis  v.ouiii  be 
worth  $13.,SO'0.iKlO  of  second  preferred  ' 
and  Jfi.OOO.OOn  of  com-mon.  The  9<*c-  I 
ond  preferred  at  $8  per  share  -would  j 
be  worth  $1,080,000  and  the  common  ; 
$180,000.  a  total  (xf  $1,260,000  as  i 
against  the  original  value  of  Nova 
Scotia  common  of  $9,000  000  This 
represents  rlightly  over  13  rt“t'  cent,  j 


DOMINION  SUGAR  rOMTANl 

DISPOSING  Km  HENER  PLANT  i 

Toronto.  —  The  Dominion  Sugar  j 
Company,  Limited,  has  deflnitelv  de-  1 
cided  to  close  Its  plant  at  Kitchener,  | 
Ont.  'The  property  -will  be  sold.  It  I 
is  said  the  closing  is  largely  due  to  j 
the  fact  that  farmers  in  the  vicinity 
have  been  growing  comparatively  ' 
few  sugar  beets  and  that  these  have  I 
been  of  low  quality,  civic  officials  I 
at  Kitchener  have  eudeaxored  to  in-  i 
dtice  the  company  to  change  its  plans  I 
hut  directors  state  that  there  Is  no 
possibilit.v  for  reconsideration. 


The  Ftnani'inl  Times  reaches  a 
class  of  people  -who  are  interested 
and  able  to  (my  iinevlnienl  seciiri- 
ffes. 


Bongard  &  Co. 

Member^  Torovin  Stock  Errhnnqe 

Announce  the  removal 
of  their  offices  to  the 

PRLATT  BUILDING 

244  Bay  Street, 
Toronto 

Our  telephone  numbers 
remain  the  same: 

ADELAIDE  i:27-S-9. 


$500  for  $381.20 

S.'IS|.2D  liiNCMted  nn\%  trill 
yicM  n  <'rrtnln  profit  of 
nt  Ihe  e»»d  of  five  ve»r$«. 
Inrver  or  Kinnller  Inr  ewl  iBen(«i 
H***  reliirn  •«  In  Ihe  nnmr  pro¬ 
portion.  I'he  Meeiirll.r  l«  an 
Areumiilalir  e  Drhenlure  of  the 
I  tinailfi  l*eriiianeiil 
I  orporntlon.  I  nn.'idirw  premier 
niortKOfte  «*orporal}on.  Athleii 
hn«t  aiiiAet«  erreefUnt;  I’orl^- 
Three  Million  llolInrM. 

Many  people  lire  ■snviiif:  for 
the  future  hy  foAe^tintt  reuii- 
Ifirl^  In  the«e  llontN.  (  oinhio- 
In;:.  n«  they  <Jii.  :ih«nliite  iKerii« 
rftM  TM'fth  nri  a((rrirtl\e  return. 
tlie>'  should  l»e  ineliMleri 
Ihe  InA  e$4tmoi«tfv  of  nil  avIio  h«Ae 
ainoiinfm  on  fAhIt'h  ihe.’i  are  prr- 
pnrf'ft  to  alloTA  the  fnterOMt  to 
nerniniiinf  e. 

Plen«e  NxrUe  or  mil  for  full 
Infornintion  Jihoiit  ••f'jtn.vila  ’’er- 
III 11  or nl**  Aeriirtiiiladi  e  floiuls. 


Canada  Permanent 
Mortgage  Corfioration 

Toronto  Sirret.  Toronto. 

.F?tnt)!irbe^  IS.'..*,. 


Offices  to  Let 

CORISTINE 

Building 

.i?io  rr'Fi’  \\n  i.nro  i'i:kt 

ST.  NICHOLAS 

Building 

2(K1  I  I^;KT,  3SO  FKKT.  4.'iO  I'RF.T. 
i.«i»o 

Aflequnte  Frelcht  nnd 

TaftsenRer  lLlevntor».  Ktr. 
\pply  to 

.famea  I'orKtlne  «t  C  o..  T.lmlted 
<  orip^tlne  KiiIMIiik. 


SHARES  FOR  SALE. 

•  The  undersigned  wilt  receive  teiid- 
eis  up  lo  and  including  Tuesday,  the  ' 
15th  day  of  .\pril.  1924.  for  the  pur- 
ohase  of  five  ..hare.s  (fully  paid)  and  ' 
fifty  shares  (60%  paid)  of  the  ('aDt- i 
tal  Stock  of  The  Prudential  Tru.st  1 
Company,  having  its  Head  Office  in  ■ 
the  City  of  Montreal  ajid  Province  of  ' 
Quebec.  .  1 

The  hlghe.xt  or  any  other  tender  ' 


submitted  not  necessarily  accepted 

shows  that  original  holdings  of  thej  THU  TORONTO  (3KNKm\i-  trusts 
market  value  of  $39,190,000  early  in 
1920  when  the  first  stetp  was  taken 


CORPOR.\TIOX 

253  Bay  Street.  Toronto 
Dated  at  Toronto.  April  Ist.  1924. 


OFFICES  TO  LET 
New  Bfrks  Building 

Phillips  Square 

Best  Uptown  Location  Reasonable  Rentals 

Apply,  Room  201,  BIRKS  BUILDING 
Uptown  8000,  Local  43  or  55 


